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shares set opposite his nanie at 20 cents per share. It is noi
puted that under the Companies Act the conipany has pow
issue shares at a discount, and there is in fact no question
the existence of a by-law. And ail parties seemed to takd
granted that such was the case, and raised nio question aboi
lt w-ould be unfortunate if the case should now go off up
mere technical objection. If necessary to supply the proof,
a proper case under the circumstances for ailowing a eopy
put in even at this stage. See Cooke v. MMln,5 O.W.R.
llargreaves v. flilliain, 58 J.P. 655.

Then, as to the rejection of evidence that what is terme(
statutory mneeting was not held, that defence was xnot raise
the defendant 's pleading, and no application to amend was ri
The learned Chiancellor declined to reeeive the evidence am
relevant to the issuies, and it is not a case for interfering
his ruling.

The defendant 's obJect wws to endeavour Wo avail hinxsE
the provision of section 107 of the Act hy shewing that he
not precluded by lapse of tixue from seeking to avoid the i

meut of shares to hixu on the grouind that the prerequisit
allotnxent required by section 106 had not been eoinplied
The latter enquiry would have opened up an entirely new
and eslled for an investigation of xuatters in regard to v
no quetion had been raised at any time previous to the
The allotrnent to the defendant had been mnade on the

Deeber, 1908, and ou the following day he had been no
<of the faet, aud that the &ist cail of 5 cents per share waa pa-
within 30 davs- 11P micna n1iiiefion unil fho Fth XirIv
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