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Many of the provinces had no laws in reference to trust com-
Panies at all; the Dominion House was just engaging in prepalrmg
1 act; in the various States to the south, where there were ‘such aws
ot all, they differed in each State. The American Bankers Associa-
on had 4 “Model Act” which no State followed exactly; so that it
will fbe readily understood that there were no precedents to go by in
¢ 'aming of ap act. '
.~ fom a carefy] reading of the act as passed in March, 1914, tthe
ain feature noticeable to a layman is the evident desngr} to protec —t
b Protect the investor who buys shares in said companies, to protec
the Person who uses these concerns as his agent to invest his funds, tg
by tect the depositor who leaves his savings with a trust company, almf
€ widows and orphans whose funds and securities are te J
company whom the husband and protector has appointe
Or trustee after his decease. ' ’
b Very possible reasonable requirement has to be complied th};
th);strus “Mpanies who continue to act as such under the operation o

© Protect ¢},

a tryst
as €xecutor

el act. any companies will require to _have the trust ;f)owers
Dlm'mated from their charters, and it is surprising the number of com
anleg

and the varieties of the businesses they were engaged in, who
23d suc Powers; why such powers were asked for and granted orig-
mally jg @ marvel. For instance, one of the largest depa.r_tmental stores
al ® Province had trust powers; a large meat and provision comgan:r;
intar'g © SOntracting company, and a small retail grocery company mt
1o town each had power to receive money and to act as executor
and tmstee_ ) |
thejy 1 oW Under the act just passed, each company d‘?smlzg :;:) ;:t::)r:
alr T trust Powers must change the name Gf the wo,l"d_ trus . joes not
"liea'dy SXist in the name) so that the word trust” is in it; | <la wf d
]eag;lted Must be eliminated, there must be a paid upzcsaé)l(t):(i)o? 2
s $100, 00, and a subscribed capital of at lpast $ f’ b .om‘
pa,? Seor must pe satisfied that the officers and directors [(:l f the (;: m
bt a)r:dare-such that they deserve the confidence of the public anél re
ob}; Sutable Persons for such positions ;'that'the compar}nly cban ll:s ); 1
YECQgr?}tmns’ that its paid-up capital is unimpaired, that the bool and
epogy 1€ I a Proper condition and the company is requnre.t‘es
desofdt With the Government either in cash or acceptable se(t):ggl :
reqlc;lbe I the act, a sum ranging from $25,000 to $200, y tl?e
p“blszed by the Inspector, as a guaranty for the protection o

co, e these requirements, and others, are complied with, the
wbany whih b

. ],
Teceyy, as successfully emerged triumphant from the oritia:e-
mentse 2 licence o operate, which licence is revocable gf gthgr r;q i
are Ilota Stothe 'nvestment of funds, management of their business, &c.,

Sabisfactorily, fulfilled.




