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ger was Gs. against 6s. 5d., and per ton of freight
I5s. 5d. against 14s. 6d. The following table
shows a steady growth of trafc both in pas-
sengers and goods ; butit will be observed that
while the averags rate for goods is higher than
during the previous year, it jg still below the
Tates of the two former years 3 and the passen-
ger fares showed an improvement of one penny
ber passenger only upon the lowest average
since 1862.  The rates ang fares are, as the
Directors have frequently explained, beyond
the control of the executive; and when, as in
the present case, a smaller proportion than
usual of local traffic ig carried, not only does
the gross revenue of the half-vear suffer, but
the percentage of working cxpenses is at the
same time increased, Tha high proportion of
working expenses to gross receipts for the half-
year is thus partially accounted for.

Passengers, Fieight,
Average rer Averag
H“"‘Yeﬂﬂ Nos. P-ssen er. Tons. re ton.

1871, June., +764,376....6 o. .666,092....15
ISZO:Ju"e-~-.700,334.....6 5..612,959....14
D"C~'n-937,879....5 11..611,809....14
1869, Jure.. ..655,850.. . .3 9..520,881....16
Dec.....892,697....6 3..557,157....15
1868, June....61q,208.. 6 7. .507,087....16
Dec.....804,815,...6 9..523,685....16
1867, June....623,227.. .6 ..489,647....15
€C.....704,213....6 10..52 227,001
1826, Jun +++:638,708....7 ..‘5;9;,29;...12
. -523,685....15

€C.....792,487....7
18‘6‘5, June, .. -596,571....6 3. +477,837....16 11
1864 Lo+ 784,346.. .7 2..523,830....15 5
“4,Ju&e....523,284...,6 0..430,034....16 3
+722,446....6  6..443,030....16 1
1823,]“118....395,056....5 ©0..339,484....17 3
N €C....520,783....6 5. -372:984....15 1
incl h‘;:. €Xpenses for the half-year amounted,
cemu ing renewals, to £ 596,417, or 76.87 per
he a8 against £559,702 or 79-43 per cent. of
b Bross receipts for the corresponding  six
oropths of 1870, Excluding the renewals, the
u'éary working tXpenses were 68.26 against
b -gh yl»er cent, The‘ Increased expenditure in
€ haif year, amounting tq £36 715, or about
ST per cent. of the increase gros

A ' n the gross receipts
was mainly occasioneq by the ext%a train mI;le:

age run for the additiona a; traffic ca-
ned'. The total train milt':sm x?\:lrxx) tw%t;e‘raihc taSA-
against 2,749,045, showing an increasesz)fﬁ’g :
936 miles, and the increase in the car ’1404,'
was 6,352,911 miles. The cost per trarinnl ea%e
was reduced in the locomotive department ;n m
30.78 cents, at which it Stood in Jupe 18 rotm
29.06 cents for the half-year. The n’umlzo, c;_
miles of Permanent way re-laid alt
year was 583,
with rt;l-rolled iron rails, the E
turers having fajled to for h i

_Canada. in tigmc to adm{?lrfm;(li'n e e ot
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1t may be mentioned that, should the price for
old rails continue as high as it has during the
current half-year, viz., 832, or £6 11s. 6d. 3 ton,
it will not cost more to lay down steel rails than
the Company is now paying for iron rails re.
rolled at Toronto. Seventy miles of ballasting
have been completed during the half-year, at a
cost of £6,250. The receipts in American cur.
rency during the half-year amounted to £370,-
500, of which sum £381,885 was converted into
Sterling. The price of the premium on gold
fluctuated during the half-year between 110}
and 113, and the loss on conversion was £7,129
3gainst £7,157. The following table shows the
8r0ss and net earnings from January, 1862 to
une, yguy inclusive, in mixed currency and
gold, the cxpenditure in renewals, and the di-
tect loss sustained by the Company from the
€Preciation of American currency ;—

|

Half-
L Yerting | Veart
i 0SS on | sterling ear
Date. Miles Gross ?ﬁﬁ:rgy Renewals.| R venue | Yearly | Amcriczn profit afte: tm.,ly
ogen. | tarning.. | Xpenses. balance. to.al. currency. dle;:af:t‘;:g 'r::l?;g'
Amer. cur.
No. £ i £ £ £ £ £ £ £
1862, June ..| 1,090 | 382,992 : 319,556 | .... 63,436 887 62,549
December] “ | 439,361 | 262,308 70,256 | 106,797 13,672 | 93,125
! e . 155,674
1863, June ..| 1,174 456,222 | 289,970 32,962 | 133,289 1589 | 126,700
N 10,580 | 291,796 1037 | 181,747 20,033 | 161,714
Dec 510,5 ‘ 91,796 | 37,037 315,063 E : 288,414
1864, June ..| ‘| 528,301 | 315,031 | 31,489 181,791 «e.. | 181,701
) '})ec 1,335 | 618,238 | 369,002 | 81,540 | 167,696 78,413 | 80,283
b 349,487 e 271,074
1863, June ..| 1,377 | 614 876[423 739 | 51,535 | 139,602 35,849 | 103,755
> 'l])ec . ‘? 714:780 | 448:619 189,660 | 176,472 58,848 | 117,624
‘ 316,074 221,377
1866, June ..| | 637,425 | 403,420 | 26,285 | 207,760 14,264 | 193,456
Dec . ‘1 719,371 | 413,608 | 72,392 233,371 61,828 | 171,543
) ————— 441,091 364,999
1867, June .. “ | 6og,121 |".140,068 \54,973 | 114,081 21,554 | 92,527
Dec . “ 704,379 | 453,470| 85,819 | 165,089 30,384 125,704
| ", 279,170 218,231
1868, June ..| | 646,797 430,587 ||| 67,403 | 180,190 18,882 | 129,925
Dec .. “ | 756,163 | 449,487 126,772 | 176,904 | 43,318 | 136,586
———1 360,094 266,511
1869, June ..| ¢ | 674,621 | 455,958 | 77,039 | 141,623 24,840 | 116,783
o il)cc . 1 791,103 | 484,571 [**73,745 | 232,887 32,899 | 199,978
. —————| 374,500 316,761
5 S L 04,567 | 492,921 | 66,780 | 144,856 7)157 | 137,708
7o {)u:cc . “ ;gg:74c7> 632,762 | 136,100 | 124,876 | , 8,284 | 116,592
269,741 254,300
1871, June ..{ * |775,882 | 520,636 | 66,780 | 170,465 7,129 | 172,336
1,248,597 £494.831

*In this half-year (June 18564) there was no loss b
“greenbacks” were employed in the purchase of Portla

England.

+Add to these sums the further amount of £79,657 carried in the first inst
count, and subsequently paid out of revenue, making the total amount char

for renewals between 1862 and June 1870, £1,125,373. i
[Including £31,383 carried to suspense account in the previous accounts,
9Including the losses by the fires at Toronto and Sarnia.

**In the half.year £36,343 was spent on renewals,

capital.
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1 addition is £1,284,245, of which £1,230,000
:glt;esents the séuc capital of the Buﬁ'alo and
Lake Huron Company converted into equal
parts of Grand Trunk Fourth Prefercqce and
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