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shows a steady growth of traffic both in pas- Ordinary Ls terlyin YCarlsengers and goods ; but it will be observed that Date. Mils Gross working Renewals. R venue Yearly Am ric n profitg ealtoyile the average rate for goods is higeroen. t arning. xpenses. balanc. to.al. currency. deaucting protduring the previous year, it is still below the 
le our. grates of the two former years ; and the passen-

ger fares shoed an improvement of one penny No. £ £perpassenger On upon the lowest average 1862, June .. 1,090 382,992 319,556 .... 63,436 887 62,549irctors6have rates and fares are, as the December " 439,361 262,308 70,256 106,797 13,672 93,125Directors have frequentîy explained, beyond 170,233 155,674the cpntrol of the et:cuti~ve; and when, as in 1863, June .. 1,174 456,222 289,970 32,962 133,289 6,589 126,700the present case, a smalller propoition than Dec.... id 510,580 2 6,0usual of local traffic is carried, flot only does 291,796 37,037 181,747 033 714
the gross revenue of the haf-vear sufer, but 1864, June .. " 528,301 315,031 31,489 181,791 315063 *the percentage of vorkin expense is at the Dec .. 1,335 618,238 369,002 t81,540 167,696 78,413 89,283same time increased. The high proportion of 

349,487working expenses to gross receipts for the half- 1865, June .. 1,377 614,876 423,739 t51,535 139,602 35,849 103,755year is thus partially accounted for. Dec .. 714,780 448,619 t8g,6 6o 176,472 58,848 117,624
3assenge6s. Fright. 3 6,377Hafye NAergee verag i866, June .. " 637,425 403,420 26,285 207,760 14,264 193,456

Hf-ye-i-. Nos.3p P-sen er. Tons, [e ton.H8l AveraJe 7er Averag Dec .. 719,371 413,608 72,392 233,371 61,828 171,5431871, June.. ,764,376. .-- 6 0..666,092....15 5 
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8 70,JDe. 7 00 .. 6 5.-612,959....14 6 1867, June .. ' 609,121 440,068 '54,973 114,081 21,554 92,527
1869, J 655,879...5 11..611,8og... .14 0 Dec .. 704,379 453,470 85,819 165,089 39,384 125,704"6 Dune... 9..520,881.. .. 16 0 279,17O 28,3
1868, Jue.892,697.. ..6 3.-55,1.. 1868, June .. " 646,797 16 430,587 || 67,403 180,1go 18,882 129,925

" Dec .19 8.. .6 8..5o0,987....16 Dec .. " 756,163 449,487 126,772 179,904 43,318 136,587 J 04,85,-..6 9-.523,685....16 3 360,094 266,51jDe....623227..6 8. .489,647... .15 1869, June .. " 674,621 455,958 77,039 141,623 24,840 116,78 2
. .6 1..527,227....15 4 Dec .. " 791,193 484,571 **73,745 232,887 32,899 199978"&De 7.6387...7 0. .497,292... 374,500 .156,Dec.9 87.. 

37415001865, Jun 92'487-...7 2.-523,635....15 5 1-70, June .. " 704,567 492,921 66,780 144,856 7,157 137,708
" J Dec e , .396,571 .... 6 3. .477,837....16 11 Dec .. 793,740 632,762 136,100 124,876 . 8,284 116,592
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4, June 784346.. .. 7 2..523,830....5 5 1 -- 269,741 754,703SDe .523,284....6 0. .430,034.... 3 1871, June . 775,882 529,636 66,78
1863, e '446-....6 6. .443,93o.. .. 16

"4 Dec *395,o6....6 0-.-339,484... .17 3 1,248,597 £494,831
.. The2exenf3--.6 5-372,984....15 *In this half-year (June 1854) there was no loss by discount on American currency, as the

The expenses or the half-year amounted, "greenbacks" were employed in the purchase of Portland bonds maturing in 18 and s including renewa s to £596,417, or 76.87 per England.the gas against £559,702 or 79.43 per cent. of tAdd to these sums the further amount Of £79,657 carried in the first instance to suspense ac.mnths of 187. Elfor the corresponding six count, and subsequently paid out of revenue, making the total amount charged agarst revenue
omary working Exclding the renewals, the for renewals between 1862 and june 1870, £,125,373.ordin pern expenses were 68.26 against Ilncluding £31,383 carried to suspense account in the previous accounts69e9a per cent. The increased expenditure m Including the losses by the fires at Toronto and Sarnia.the baf year, amo to £36,715, or about **In the half.year £36,343 was spent on renewals, in addition to the above, and was carried to

5,prcn.Of theincrease in the gross 

theits aboeaniwstarie.t
was mainly occasiorh ed y the extra train mile-e runfh thea tinal amnount of tranffic Ca- The items ch d to capital during the half- sible to fix any precise date for the ope:i:gof
agams Tt9o45 ain miles run were 3,153,981 year are fully explained in the accounts. The the whole work for traffic. The contract pro.936 miles, and the ginas in crease Of 404,- total addition is £1,284 ,245, of w-hich £1,2 30,ooo vides, however, for the completion of the bridwas36,5 miles . Thd the e costhe car mileage represents the share capital of the Buffalo and for the purposes of the railway on or before t
was reduced i the locomotive d per train mile Lake Huron Company converted into equal first day of January, 1872. The Intercolonial
30.78 cents, at which it stood e partment from parts of Grand Trunk Fourth Preference and Railway will, it is now expected, be completed
29.06 cents for the half-year in June, 187, to Ordinary Stocks, and £11,685 the capitalised during the year 1873. The only work on
miles of permanent way year. The number of interest certificates issued by that Company for line which gives cause for any doubt as to the
year was - Teevay re-laid durng the half- interest for a portion of the year 1870 upon their date or completion is the crossing of the Mira-with r8ed Toese renewas were effected Fourth Preference Stock. The other items, for michi River ; and this, again, i consequence of
t re-rolldirnails, the English manufac- ballasting, new -works, new rolling stock, &c., the difficulty of foundations for the piers of theturers having failed to forward the steel rails to amount (less a credit of £28,441 on account of two large bridges which have there to e con-Canada in time to adit of their being placed the Buffalo Company) to £12,5 60. The works structed. The line from Riviere du Loup trecthr are befythe 3oth of June. The Di- of the International Bridge over the Niagara Metis, on the St. Lawrence, will be completedrectors are happy to state however, that there River, between Fort Erie and Buffalo, have been early next year, as will also the section betweenwill e in the track before the close of the pre- vigorously carried on. The abutment on the St. John (N.B.) and Halifax (N.S.) The inter.sent year nearly i2o miles f steel rails, and Canadian side, and three first piers from that mediate portion through the Metapedia Valleyit ay be mentioned that, should the price for side, are finished ; the two first spans of the will be opened later, owing to the difflculty ofold rails continue as hih as lias during the ironwork are in their places, and the third span obtaining sufficient labor in that district. Butcurrent halfear, o vsz, t 32, or £6 1s. 6d. a ton, is nearly complete. The abutment on the Buf- the progress of the workd generally is describedit will not cot more to ay down steel rails than falo side is also finished, and the abutment on as beingr f everywhere mogt satisfactoy." Inthe Company is now paying for iron rails re- Squaw Island and the piers in the Erie Canal connection with this subject it isay be addedrolled at Toronto. Seventy miles of ballasting are so far advanced that> the ironwork will be that the railway from Bangor, Maine, to t ehave been competed during the halfyear, at a placed upon them during the winter, the ice be. New Brunswick boundary is now compete.cst Of 6,25o. The receipts in American cur- ing employed as a platform for that purpose. This cnnecti ou between Portland via Bangor,rency during the half-year amounted to £370,- The superstructure from the abutment on Squaw with St. John, New Brunswick, and the Lower500, of which sum £Si,885 was converted into Island to the junction with the New York Cen- Provinces enerally, will, it is believed e foundsterling. The price of the premium on gold tral Railway will be completed early next year. to be of cnsiderable value to the Grand Trunkfluctuated during the half-year between 1o10 But there lias been some difficl 'y in regard to Company. he results of the Galfyear's wornkand 113, and the loss on conversion was £7,129 the four piers intermediate between Squaw Is- ing may thus Ie summed up :-There was aaganst £7,157. The following table shows the land and No. 3 pier on the Canadian side, in considerable increase of through traffie, but agros and net earnings from January, 1862 to consequence of the thickness of gravel over the falling off, in consequence of the deficient ar.Jue, 1871 inclusive, in mixed currency and rock in that part of the river. It will be neces- vest of the previous year, of local traffice; andgac, the expenditure in renewals, and the di- sary to take the foundations of b Ose piers down the rates whch were obai ao the.rai;nlerect isustained by the Company from the to the rock itself; and until they have been suc- traric, lower than those of 1870, and througdepreciation of American currency:- cessfully founded and constructed it is inip-s- ably lower than those of 1869, left a vcy smallan!Tsmall
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