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EXAMINATION QUESTIONS.-

The following . uestions submitted by Mr,
William Koust, .Lectrer otn PbHtical
Economy at the Bridsh Aineria Businesl
College in this city, will giumosr 4aadesp some
idea of the class of wor-k students areguired
to perform in that institution -

1. Define the term "Value" in connectio*
with exchange, and specify the conditions on
which "Value" depends. Define clearly the
various terms you use in your answer.

2. Show the relation between "Value " and
"Price." Show whether it is possible to have
a general rise or fall in prices, and what such a
change would really mean.

3. Give a brief account of the operation of
the law of Supply and Demand in determinirng
prices, and define accurately the terms " Sup-
ply " and "Demand."

4. Define IlMoney " by describing clearly
the various functions it performns in exchange.

5. Walker says, in his treatise on Pobical
Economy, that anything which performis the
money function is money. Assuming the cor-
rectness of this dictum, what various reans
of effecting exchanges in Canada wowi you
include under the ternm "Money," and why?.

6. Define the term "Currency," If you
regard it as differing in scope from the terni
" Money," describe clearly the diffeence be-
tween them.

7. Public confidence is essential to a cur-
rency of any kind. Show how it is possible to
maintain confidence in (1) coiu that contaitre' a
cheap alloy, (2)Government notes, mnd8) bank
notes.

8. Define the terms •"Seignorage " and " In-
trinsic value " in relation to coinage, and in the
same connection state and account for what
is call "Gresham's law " of circulation of
currency.

9. Irredeemable government notes may be
kèpt at par by proper precautions, as experience
has shown. What precautions are necessary
to prevent depreciation ? If such notes can be
kept at par, state the arguments in favor of and
against such a currency as compared with. one
made up of government or bank notes,. or both,
redeemable in gold.

10. Explain how a high degree of " Elasticity"
of issue aong with a high degree of security to
note-holders bas been effected under the. Cana-
dian bank note system.

11. In relation to "Commercial Paper," de-
fine the terms "Maker," " Endorser," -Notary
Public,"" Bearer," "Order," and " Payer."

12. A cheque, a draft, and a bill of exchange
are all orders to pay. Explain clearly the dif-
ferences between them bu fornm andi b actual
use.

13. Describe clearly the difference between
an ordinary promissory note and a bank note,
with a v.iew to explaining why the one is com-
pletely "Current," while the other is only par-
tially so, if current at all.

14. Define briefly what is called a "Clearing
House " in relation to the banks of a city.

15. Describe the method by which foreign
or international exchanges are effected, showing
(1) the agency of the banks in the process, anc
(2) the conditions which make it possible foi
the banks to deal in "Exchange."

16. Enumerate and bniefly define the various
functions of a "Bank," showing which of them
are performed by other parties and which ar
confined to chartered banks.

17. Show how the issue of currency by a
bank is connected with its general business
and the conditions which determine the amoun
of its note liability.

18. What is the total amount of " Curreacy'
that the Canadian banks are collectively author
ized by law to issue? How much was in cir
culation attthe close of the last financial year-
June 30, 189 4 ?

19. What amount of currency is the Govern
ment of Canada authorized by law to issue'
How much has it put in circulation?

20. State as clearly as you can the points o
difference between the banma of. Canada as
the National banks of the United States in re
lation to the issue of "Currency," with th
respective advantages and disadvantagef of th
two systems.

-Miss Skrumchus.-" I was so disgusted t
see people take up their ear of corn in the:
fingers. I always use a knife to detack the cor
from the ear." Mrs. Homespun.-- Well,
suppose a kaife- anuswers righst wehiwhet'e o~
isas no teeth."--Boston Transcrift. '
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THE APRICOT CROP. t

'l e San Frpµcisco.Frþit Exchange is organ- t
hitàg the trade in dried 1apricots. This is one t
of thenost iinprtMiWtof the'Pacifac coast fruit l
industtiesi repremsnting prodtiçtworth seyeral a
million dollars, accordi to the condition of c
the markets. It is a p oduct of *fkch Cali- a
fernia has a practical onopoly TlhedÀiqdni
and preserved apricots f I ma4 us a el
knoWn tb oriental.trav , and apricots are. t
grown as wll fruit. n àu be'ut tM d
dried apricot of. comme is not produced to
any extent outside of h , Sgte. Xhe. cgu
here is very variable. me yeas go It was
reported, on evidence 4hich' ás not *holHY t
reliable, that a crop of 12,000 tons lhadibee t
gathered. In 1891 there is good reason for be,
lieving that the crop aihounted to 6,000 tons
this year a crop of 8, 00 to 10,000 tons isà
generally expected. 11t

Like the fig and the prune, the apricot is p
usually marketed in a desiccated or sugared t
state. A few carloads ot green fruit resh the
East and generally realige a handsome profit to t
shippers, but the bulk df ýhe crop goes to the b
dryer and the canner.' tried or canned, therea
seems to be no limit to ithe possible consump- w
tion of the apricot in the East and in Europe. n
When the trade is thoýoughly organized, so c
that the actual consumet gets the dried fruit or h
the preserves at a minimum cost, they will prob-m
ably fi&ure on every Well-proivided breakfast t
table, ahd 10,00fr tons will not, begin to spply
the dènäaihd;. for, of all the saccharine fruits,
the apricot is the only one which improves by
preserving.

People talk of the losses of fruit-growers and
of the difficulty of making. money by fruit- I

raising. These untoward happenings result to i
more or less extent from ith wanf of knowiedge É
and skill and experience-in those who losev
money. They would oc¢ur in any trade. There b
is money in making 'boots and .shoes ; but if ad
man should embark:iii tie shoenakingbuninessi
with no more apprenticeship than the apricot-p
growers and apncot-preservers think it neces-
sary to acquire, his stock would soon be in the
hands of the sheriff.-N. Y. Shipping and Com-t
mercal List.

STATISTICS OF VeSSELS BJILT IN
- THE UNITED STATES.

Although statistics relative to ship building2
in this country, prepare4 by the commissionerE
.of navigation at the close of the treasry depart-c
ment's fiscal year, which ends with June 30th,1
do rnot usually appear u*til the commissioner'si
report is issued in November or later, Mr. Cham-.
berlain has this yeat given out some advancet
information on the subject. ,

Records of the bureau of navigation, treasury!
department, show that during the fiscal yeari
ended June 30th, 1894, there were built in theà
United States, and* oficially numbered, 5381
wooden sailing vessèls of 37,719 gross tons,1
and 08 wooden steam vessels of 44,158 gross1
tons. During the same period three iron or
steel sailing vessels were built of 4,750 tons, andi
forty-five iron or steelstean vessels of 46,776 tons.1
Sailing vessels, wood and iron, aggregated 5411
in number and 42,460 tons in measurement.

s Steam vessels, wood and iron, agregated Ma8
I in number, and measured 91,934,tons. The en-
e tire number of vessels buili and numbered was

894, the tonnage being 134,394. Unrigged ves-
sels are not included-in this statement.-Marine

> Revieu.
t - _ _ _ __ _ _

CHEESE.

The cheese market is steady, and so far as
present indications go, it does not oek as
though there was to be any radical dealine. i
the »eaP future. The buying of Julys in the

? country at full figures continues, and the pre-
sent week will very likely see the balance of the

f make of the month leared out of first hand.
d. The operators, therefore, who worked the June
- deal, and closed it up with a *hirl, have made
e good their intention of preventing competitor'
le from getting July goods for less tiha thir Jue

cIeese cost them. What the ultimate outcome
will be ie; of oourse, problematical. One thing
is certain, the. quantity of cheese in cold stor-

o , age on this continent must be unusually large.
ir In wiew of this it will be interesting to se how
'n the August make wi1 go. Opinons conflict as
I to whether buyers will be ahle to purchese it at

e a. lower cost' comparatively than thse June
and July. mke. lIt is worthy of nte [n

lhis connection thati the ruling cost in the
country at present is fractionally lower
han for the same date last year, and also
hat general opinion concedes that the
ast half of the July make is better value
at, the money thari the June goods. This is
quite probable, for there was some exception-
ally hot weather in June, whereas the last fort-
night of July was comparatively -cool. This
etter fact, no doubt, has had an infWence on
hei valges which have ruled in the country
diùrig the present 'and preceding week. iYthe

esent weather continues, the expectation is
Qf g 4.ugust output; aiso. But whether the
assor the pessiruists are right with regard

Oit ftte'it'is'difficult to say. Of course, if
the regnlariemmdpicks- uP, which it:doe not
show nyuch sisa o4 dacg just now, the former
wril.have the irhands. strengthened in any
manipulatio'ns they undertake. In any event
they may be expected to exert their influence in
preventing any radical decline, and if it comeg
to a struggle, whether they can do so or not.
depends upon whether their present obliga-
tiens are too onerous or not. Of course, no-
body but themselves can speak -with any
authority on this point. In the meantime the:
actual new business passing on spot at the
moment is inconsiderable and prices are- diffi-
cult to quote. It can be assumed with safety,
however, that any buyer with an order to fill
would have to pay in the vicinit' of our quota-
tions.--Montreal Gazette, Aug. 9th.

EXPANSION OF RAILS IN INDIA.

It is stated. that on a portion of the Rajpu-
tana Railway-from Gurhi-Hurseroo Junction
to Furucknuggur salt works-several miles of
the perrrmanent way were laid with Belgian rails
which were l right i the morning, but ex-
hibited a serious change during the heat of the
day, the rails deflecting in and out fully 3
inches in a length of 20 feet: yet the expansion
plates used had been increased fromtto j and
î of an inch, but to no purpose. Per ps the
numerous derailments recently reported may
be attributed to the same cause.-Railway Re-
View.

MISTAKES ABOUT TEA.

The reasons why one kind of tea is green and
another black have been often and variously
explained. One of the causes for the green
coloi that the champions of black tea seem to
firmly believe and enjoy is that the color is the
result of drying the tea on copper pans. Mr.
Joseph Walsh, who knows all about tea, says
there is not the least foundation for this,
nor for many of the other opinions, but the
real reason for the different color and flavor
is that in the green tea df commerce the leaves
are cured and dried as quickly as possible after
they are picked and rolled, while the leaves
that are intended for black tea are exposed to
the action of the sun and air for at least twerity-
four hours before being fired, being meantime
raked and tossed about until they become soft,
flaccid and pliant, and again after being fired
they are exposed to the oxidizing influence of
the atmosphere in a moist state for hours pre-
vious to being fired a second time. The leaves
are then fired over a slow fire. The method of
curing also accounts for the effect that green
tea has on some persons, caused, it is believed,
by the greater quantity of volatile oil that the
rapid process of curing leaves in the leaves.-
Boston Yournal of Commerce.

-To clean a mackintosh, plain warm water
'is very inefficient for removing the mud stains.
Dip the g*rment in cold, soft water; then, with
a scrubbing brush and yellow soap, proceed to
scrub it all over, having spread it flat on the
table. When the dirt is removed dip the cloak
in repeated waters to get rid of the suds, but
do not wring it. Hang up in the air or any
airy room to dry, but do not put it near the
fire. Paint· or grease spots must be removed
by spirits of turpentine; but common soap will
perfoum the rest. The dirtiest parts will require
most scrubbing. In cleaning a mackintosh
always avoid hot water.-Boston yournal of
Commerce.

-Machinery is being set up at Newark, Nq.J.,
for manufacturing ammonia from atmospheric
mitrogen.

-The downfall of water over Niagara is 10,-
0OOO00 cubiafeet every minute.


