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"A convinclng proof of the earnestneua of thia declara-
tion in 1893, with regard to the. operation of the banking
systemin athe extension of banking facilities, tbroughout the.
iront, lu to be noted iii the fact that to-day there lu a branch
of a chartered bank established at every discernable point
of vantage throughout the. western provinces.

War-Time Conditions

"The. main complaint in the criticism of Canadiaii banks
ln tiie iret, now under review, concerna the extension of
credit, but there are soin. aide references that require a word
i passinxg. For instance, we read: 'During the. dark day.

of 1914, after war was declared, the. banka- sent
great sumo of money to New York to take advantage of the
intereat rates of caUl lans whlch was caused by an active
stock miarket?

"It la not necessary to refer te statisticu on this point.
The. actlvity of the Newr Yorn Stock Market followlng the.
eutbreak of ira n l July, 1914, and indeed the activity of
stock markets throughout the. finanilal world, was the activlty
of confusion. Moreover, the. New York Stock Market iras
olosed on July 30th, 1914, and r.niained closed until Deceiu-
ber 30th , 1914, during wilch period transactions of every
forni iere suspended. This would not necessarily mean that
ail cail loan business iras also suspended, but jts limited
prosecution, under tii.., conditions, could not affect the. needs
of the. west. A call lan is at ail turnes an ivestinent of
thie mat temnrarv ehprnst.p. % ifi ~o rnm« in4dn*.Am
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