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m<ticana side of the fine cari. supply their own marKet. Mt
j bas proiably given the most satisfactcry resuits of any

lutr i the province, the product of the mines increasîtîg
value $g,ooo,ooo over the preceding year. [lhe totalitmin-
il output was over 4;32,000,0x>0, of which coal and copper
itributed, respectively, say, $9,ocoOoo andi $S,ooo.ooo. Crops
ve been gooti and prices satisfactory. The fruit industry
tii. Okanagan andi other districts has realizeti higlier

ces and rmarket arrangements have been improveti. Ncew rail-
y construction bas oniy bee~n undertaken to a mnoterate ex-
it, and new power development bas consisted chiefiy of ex-
isi005, designlet to supply the City of Vancouver. The
insget a 'onley conditions which have existed thruughout the
&r have cnicked new enterprises of ail kintis, especially
inicipal unidertakings, and the probability is that there wili
coasiderable unemployment during the comning winter.

MEXICO.
la Mexico general conditions continue to be disturbeti,

d the. outcome is impossible to prediet. We feel that our
crests there are in safe and capable hantis.

WORD$ 0F CONFIDENCE.

My last words are of counsel and confidence. The finger
prudence ,points to a policy of conservatism. While the

.,ncial aky remains cloudcd over in Europe, wte shall do
Il to hasten slowly. It is (net a time to attempt enterpuises
a speculative nature, itou to undertake new commjtments

ior to the financing thereof, andi an accumulation of stock
terchants and manufactureus shoulti, as far as possible,

av@ided. The excellent hauvcst, particularly in the North-
est, should do much towauds iiquidýating debts anti amelior-
ng thse situation, but it sedms probable we wiIi be coînpelled

pueawhile in the wondeufui progress of expansion of the
;t ten years. On the other hand, the commercial condition
Canada is fundamentally sound.* Business as a whoie, as
lav said, continues goond. Our vast natural resources have
grce1y been scratched. Immi•Îration is large, railway con-
mucton active, new territory and new resources of wealth
. being steadiiy opened, the confidence of British and for-
,n capitalists in oui country is unabated. A temporary hait
a oniy refreoli Canada for yet greater achievements.

Mfr. R. B. Angus seconded the motion for adoption of the
>ort, which was carried unanimously.

The chairman stated that under the provisions of the ne%
,* Act, it would be necessary for the meeting to appoint
,ce auditors.

Mr. C. R. Hosmer thereupon moved, and Mr. Huntly
umiond seconded, that there be appointeti thrce auditous

th ank to hold office until thse next annual general mecet-
and that this meeting do now proceeti to their nommna-

Mfr. C. B. Gordon moved, and Mr. Win. McMaster sec-
d,,that the remuneration of the auditors to be appointed
ntmore than * 15,o00, to be divided equally between

=(or te be otheuwise divided as mnay be thought best>.
Th followïng nominations were made :-By Mr. f. B.
aron, Mr. George Hyde, C.A., of M4ontreal; b>' Mr. G. L.
re(in the absence of Mr. Bartlett McLennan). Mr. J.
ixoeGraham, C.A., of Edinburgh; by Mr. W. B. Bli 4-

ader (in the absence of Mr. W. Stanway>, Mr- Jamues Hutchi-
son, C.A., of àioaîtreai.

Mr. Mecredith menitionieti that lie w~otld deposit one ballot,
repîesenting the Directors and ti her Stiaiehotidera, who hati
sent him their puoxies, %% hich was ail that would lie neeessary,
unless any Shareholder wisbed to deposit a nailot himself.
The ballot w.LS unanimous.

It twas nioveti by Mr. J. B. Learmont anti seconded by Dr.
H.1 B. Yates that the tbanik, of tht.. mec~tiag bc presented to,
the i>resident andi Directors for their attention to the interests
of the Bank.

Mr. R. Bl. Angus, tu r,ply, on behaif of the President and
Directors, expýresseti in a few% %uI-chosen words, their appue-
ciation of the thanks tendtered them.

Mr. Davîid Mloinc ztoved that the thanks of tho~ meeting
be given to the -ierl Man a ý, Assistanit Gentral Manager,
the Su.perintendent 5 , the iManagersl anti other Ofliceus of the
Bank for thei services du, wg the past year. lipekn
to the motion, Mr. Morrice expressed in the hhutteunis
bis appueciatton of the Bank othiis hie hati met in its long
experience covering a great part of the country, ana siaid ihe
hati no hesitation whatever in presenting this motion render-
ing thanks to the Management and Staff of the Bank,

Mi. D. Forbes Angus secondeti the motion, which was
carrieti unanimously.

Mu. William H. Evans moved, and Mr. Charles Chaput
secondeti, "1that the Shareholders at this annual meeting of
the Bank of Montreal leaun, with deep regret, of the resig-
nation of Mr. R. B. Angus fromt the Presidency of the B3ank,
anti desire to express their keen appreciation of bis long and
faithful services in the interests of the Bank. The Share.
holders, however, sincerely hope tbat Mr. Angus wiii co-
operate with his co-directous for many years to crime."

Mi. Chaput, in secoinding, said that the motion was a
wel.deserved compliment to Mr. Angus.

Returning thanks, Mr. Angus said :-"l thank you for
that exQression of your goodwilil

Mr. Braithwaite saîi that he desired, on behaif of the
Staff, to thank the shareholtiers for the very kind expression
of appreciation of their services, and lie thanketi Mr. Motrice
especially for the ver>' kind wouds lie hail spoken. The pros-
perit>' of the Bank must always bc to a large deguee depen<lent
upon the outside managers and the rank and file officers of
the Bank. 91I can assure yen,"1 ho added, "of my own know-
ledge of the absolute ioyalty and devotion of thie Staff te the.
interests of the Bank and of thse liard work dont by them. 1cordially thank yen and assure you that you have a Staff
second toi nonef"

ELEOTION OF DIREOTORS.
Tise resuit of the ballot for the election of Directous was

declared b>' thse Chairmain as follows :-Messrs. R. B. Aligne,
D. Fortes Angus, A. Baumgarten, Huntiy R. Duummond, C.B. Gordon, E. B. Greenshields. C. R. Hosmer, Sir William C.
Macdonald, Hlon. Robert Mackay, Messrs. Wni. McMaster,
H. V. Meredith, D>. Morrice, Sir Thomas Shauglinesa>',K.C.V.O., Right Hon. Lord Stuathcona and Mount Royal,G.C.M.G., G.C.V.O.

The meeting tlie teuminated.
At a subsequent meeting of the Directors, the following

offiCers were elected.:-Hon. President. Lord Stuathcona and
Mount Royal; President, Mu. H. V. Meredîth.

WOOD-USING INDUSTRIES

is Many of Them and <Irows the. Klnds They
Utilize

illy ail industries axe more or less dependent on
:)ntario alone, exclusive of the manufactuiers ot
)ei, -over thirty-eight industries, represented by
ont firms, supplied-the statisties recently compilled
îed b>' ti:e Forestry Brandi, Ottawa, in a bulletin.
iu in912 puiChased 807,456,0,0 feet, board mess-

gh lumber, valued at et9.161,384, wbich, when
ýd into several hundied flnished products, ranging
es toi hearses, represent a tuuning over of several
inRount of capital.
ly is it remaukable that' en man>' different in-
,en including founduies, require wood to carry on
tions, but it is equailly noteworthy that twenty-six
rty-four inds of Wood used should grow in

Dmssionse Status.
ipplies of somte of thons, it is truc, are nearlng
but this was flot always thse case, nor is it likely,

eady risc in wood puices, tisat titis will long con-
thse case.

Mr. E. J. Zavits, Ontario forestry vemmissioner, says:
«"There is at prescrit in thse old settled portion of Ontario an
aggregate of about 8,5ooo square miles of farmers' woodlands.
It is safe ta say that there is, in addition to the assessed
woodland, another area of 8,>oo square miles which is suited
only for forest growth. This means that southero Ontario
could eventualiy have over ten million acres of private Wood-
land." Ontario was once a land of valuable hardwoods, and
wiil be so again.

Maple Hau Huedred Use&
Another thing Îndicated is the variet>' of uses in whichWoods, stili common in Ontario, may be put. Elm and bass-''wood are used in thirty-one industries, and ash is another

valuable hardwood with a wide range of use. Maple. On-
ta.rio's most importantbrwoasoeon uddfies

use, wil hichand beecis are being Încreasing>' used,especiaily for hardwood flooring. Fine forms 21.7 peu cent.of al] thse wood purchased by these industries, but is being
radally frepacd y sruea thse supp>' is nearing ex-

clasiieddiectrvofmanufacturers, markets may be ascer.tained for cherry, apple, sumac and other stlpposedly littie-
used hardwoods, and also for many forms of wood-waste.

Thse 2Bank of Toronto bas opened a branch at Mezenod,Sask., under the management of Mr. O. E. Burkeil,

Decernber 6, 1913-


