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vestors ý it) arte not tliortoughly famriliir wîith Canadian expaion01, t bi ) ), % l ptpi w I lre d nppited to) lind ithapublic utilitie,, are nolt de Lpda in Eniglaint. The problerris to finri the- mloneyeeed The llnaýncial aspect of thiýques ýtionl 1,prba more inte.rtctirig than theil,,t de-

Thezonrryrqurmet of a Canadjan ciry içx con-troilled 1bw thr totail asesbevalue, of the propertie, forthe.pwrt or~kutal linret ruIm iwnr p., tt.Of
s'uch value.

Procodur. In Seeklng Loans.
TFlic nciX1 questionea ru bc dealt with will be the(- procedure

otsreiwhen si-ekinig bcans for rigw ivarks.
In Englaild ani Wae therr are the- borough icounicils,which c-onsist of th l,, or kidirr1men and counicillors. Themaiýyor ix electeti frumii àrrnongý lt, aiilermein andi counicillorsfor onit, Il,-snÎrm~1 i, cl-ted from outsidethe cI, ounicil.The .1 tld-n ar 7-h ted il ro.ml ll'1 aron ht, council lor, for ateirmi of si1X y-a r s, anti th Iloucil orsJJT re electti by t ie, ra tcpayers1 fo a 1ý te rnIi of l fircr vers Th i rbanI d[strkt t ( uncfils

consi-,t ~ ~ ~ ~ nt ofIlocarri niconilos
or.ry ,rticr-s aid ir the, majnr Qiituw tht, memirbers haveh(lIC offiel for m.i srI -,I tht,. horuh ,hadreaddI1 moreI prran ýn vo t11e mem-Ilbirship anti poli( y, Thereixý nrime h !l 1), Iiil i )a o f ald, rmen- aid also agalinst the-~nst~tuIll, lrii p~ lik a blla.st ru- aL 4hil, s;o longasý they- irlc nsbl and prgesvbut theirie k%~t-ne

soneriexfor alderment-I to (ner tof .boee ,ra andiignore. uwvto dater re quiremenIts onI tht,- pleaL of cnoy
140w They Do Il In England.

carry Out anyv ne"W sltmtenlerprpr ~pos smlates, andi Speifiain,.nlwe h-ehv ee theappruval of!li thouneoil, th,- t 1,r ik ihnz- to) foirwa;rd acopyv of thc sane itl anilicto to borrow tht, necessaryamn)Htf of mon,'. tol, th Lurlovvrnmnt1 loard, which ixal larjre Il iI.-r dprtinwnrt , onirolliag aimost ývtrything
aitaet ithl ivile aLffAlis

Ini due iii. ý urne 11-- lng lee ;n ]~ rri j,,l' ho'Ils an officiai e-qtairy iri th,. partitlrn, wlh %lenr tile- lerk, rnayo(r, adr eanti enginrifr pl;lf r fouI Tpartiular of tlic toI%' indl',nssPopuilation, .t-mt boirrowing11ý powrrs. neeexsiry for theworksý irov t](1 anisu, Wi. Il" y have )r.-sented the,rse thtie seco clis for evdnein app)ositio)n- if an%,--ani ilz thilos of th10. enqulLiry he prolIcdi to) the- site tamltak. prional insect( ionl. Th,- iinspect-or repiorts to the-bjoard anti th.t bofdY Sýaiinl5 (Ir daprvso! tht sheesor , t lin rn itir h ccxsry ar a pill oif tht, ratepayversshouild i h takrrn, before givingz anyl oiioný ocisinIf the- sehe receive the- sntof tht, Local G-overa-nrt flri nid il hasý atrit h~iat of repayM0ýt.the Coitncil ix ;ir librryý ta prae thef puilerk 1banComyusionror ariy oth,,r finanicial concern for offru orteri.

The L"si Covernmont Board.
Tlie loa ovrm nBard, or the INa it lakrifltn amngl file, fttaiNa restraiiningj fac1tor in) the- corr-trol o!f -xedrr f pubjili fuis.d Tho, bo(rrowlng pawersof t'le' eounrili iq saî lirlltet l t rwict, th(' rateabLlelf value,whilh ln E lni, hba,v llpon thv rack-rvnt of thtw pro-peres atin ori the actualvae.

T11w f oIunciIý rail Iundefrtalke any newwak atr taut hor ilation lew theit LocaillGCovernmeint Baa;ird at any t ime oft)i. Yeaïr, inid float so mucrh of the ban as ix nectssary orderet xpeient-f al the, Mosr propiti o is momenfnt.The, Lot-ai lierm ntardl i;, l slow tnovlng depart-mnirfit,( f ten ri cri (rit i c isrd. buýit ir ti; a (knowlCiivt'fdg vd ta b. anexcellenrtfýtor ain fre f rapol itiica1 i nfluei'nef anti ps-sessgrrar I>OWrsý ta force rt'ca-litrant ronlil ta executany neesar orkN Such poes oeeare veryý rairrlyrxerciseti Tt eal. rrel resriain too ambihiilus couincilsin thlii exedtif o mneysr on dotibtul st-Iienrç, or wvhentheir borow n orrs are neâ-rly exhxtl;ijr. Tt l% $orne-what cnrvativv in if;ts inethnfir, anti adaptation ta ne-w de-veopintif; baterooi tiratmenrt a! svw.-iz anti rein-forcevif concrer strcuresN. are, instances of ne'w inethotis tawich ili t ws for sane timfeir pirepareti ta give its sanction,~excepr for short perloti 1as If wlll not consent ta r.dca
vhanrgis wlthout almple proo(fsý that theyv are essutil in the

înteesto! htpublic.
Unider the, Engish thoti the town authoirities suan tairethe, fuilleut advantage of thi- financlal fluctuations anti thnsen.,uIrr mbtaininjz morlt-v Cini the- moî,t sconomical terms;. whkch

mlust le repii in the, perioi prieribeti by the Local Goveri-
ment Boardi.

In Soi Afrira, the, procedure lu dilfirent. The coundilhavlng descidet t ndrtk certain works for which pre-
liminairv plnIeiiain nd rtimites have been pre-
pared, salis a rate-payer-a' meeting and %uabmlits thse pro-

-Posais. If the ratepayers present are unanimous ir
t theni the works are authorizeti, but if a certain nurni

1and demand a Poil, then a plebiscite of the ratepa
taken anti the schemles are either agreedtoi or reject(
formidable by-laws are mecessary. If the schemes
provei-, by the ratepayers, the counicil can go on themaîkeut at any time anti thus take full ativantage
financial situation. Municipal schemes are tiecided iainv rame, anti it is rare that any o! them are susailtereti, or turneti down by new members because th4as sufficierlv established, by the constitution of the
Occasioaaily a scheme becomes the matter of an etectjtest, anti the decision affords a guitiance ru thse COLt
that particular case.

And in Canada.
In Canada the procedure is different tai both th

going examples.
The counicil usually tiecities what shaîl be undertiain>- yerS far as is possible. 0f course, someý sche;quire more than one year for their execution, but theof one year does not often sertIe -what may beý donfenext year, because the members are elected for tw<n-rd it ixý quite possible untier such conditions tue fintiproportion of niew members electeti ait any time. A]alre ii-ually busy men, engageti in businesses whic

for their close attention, whiist civic adminis.tration amantis a grear amount o! rime which many aldern
ili-afford. The resuir Ns found in the appointment

comîssonesqr the el-ction of controIlers-, whatheýir whole, tuef ta civic business, anti thus relice t hE
meirn of om(, of the, administration.

Tht, ie-w councî-l takesz offi(c in januarv each yeýsomTie time i, eesr ta get flie organizarion into morder. Tht, alde-rmen cal) for reports, platns, etc., afta be carrird out tiuring th(- veari, some of which bave
rîms, eencoinsaieretçian th,- previous year, in wvhielif the nr-%v council auisethere is a certain Vcen,time. ln due course tht, council tiecities ta undrrtakEschemes,.5 by-.Iaws have ta be prepared anti read twjcemneetings. Tien thc by-laws, which recite in fullpa-itirulairs andi differenit legal phraseologv.,iare puiTht, poll af the, ratepayers ix necessary anti this; is taardinary course, anti an the resuit tiepenrds wieh(the

which schemesý are tai be carrieti aut,
When the routine bas been carefully obsecrved, thiby-aw are- reat a thirti timile, anti ativertisiemenvts are.for bitis, tht mnort acceptable of which are selecteti,

Ail In the Money Market.
Ail this means time, if any preliminary consiî4b%' the caunc-il of tht, preceding ycar has taken place

mitsý of more cxpetlition, provitiet the present courici
ta suci propasals,

'Fhic abave procedure bas ta be strictly, Oh;erved,wise the, work is nulI anti voiti, and the correct forrhave ta be gant through anti more tume absorbe..i, lroutine, must be, follawed by every council alt about th(rime, if is evident that the work is complete frorm Ma
May vaci er

lIn Saskatchewan, the a-utiorit>' of the comzuissio
public heaith is necessary before any schemes relatpublic lîealth can bc submitted ta the ratepayers fo]
approval.

ln Canada, therefore, the town autharities aremarket for money about the saime time, with the resu
the aggregate amount appears enormnous.. The ocmay,. however, be most inopportune, awing ta fisýtringevncy, causeti by political events, abniormal in
requirements, andi perhaps by popular mamentary w:preference for securities of other coruntries or classýwell kaown, that titre is a fashion in investanentq as in
mundane matters, andi this induces a fluctuation anth
of Canadian municipal loarns, etc.

CRus Flnanclal IndlgestIon.
Tht almost simultancous demnant of many Cacities for money, is not ta be cammendeti. It eusually accur in any other part af the world, It cons

a floodto ai nvestments which cause financial indizigeic
taises tianes ta overcomne.

Tiser. is a neeti for a greater cantinuity ai nupolicy whicb an probably be attaincti by a longerpe
election, s;ay for three years insteati of tivo as .at PTisen fewer men will retire ech yeair andi councilswi
a more estabhished programme. if tht present proe
essential for thse safeg-uartiing af public interest, thn.question whetiier the election should flot be held at atimte so as to permit tise aldermen organizing hiearlier, This, however, will not remove the disabilt ethe demanti for maney at practically thec same time.

The character of tise Inari is a matter dserio
fui consideration. Insteati ai selling debentures eur


