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been called together. Tour or five. years ago
the foundry firm of Ilystop & Ronald, the pact-
ner in- the finm being John D. Ronald, were
doing n good business in that town and were
promiuent men of the place, but having buiit o
propeller costing $60,000, under the impression
that the canals would be eularged and. the
vessel could be emp:loyed on a through roue,
they got into difliculties, assigned in November,
1874, and compromised. Each started in
busiuess for himself afterwards, but Mr. 1Toslop
never seemed to recover f{rom the disnstrous
eflects of the enterprise, although considered &
capable business man,

—The Galt Reporter says : Should the Credit
Valley railway works go ou in this neighbor-
hood tlie present year, as is confidently exypect-
ed, they will give a considernble jmpetus to
building operntions in the town,  As it is, we
hear of several dwellings about to be erected,
the contracts for which are already let;and we
hope before the season opens to find our builders
with suflicient contracts to keep them and
mechanics generally busy during the swmmmer,

~— The Wingham Z%mes sunys:—% Notwith-
standing the ‘hard times’ so much prated
about, Wingham everywhere presents indica-
tions of still geenter and more papid. advance-
ment for the time 10 come than hus yeb been
the cuse. The eoming summer promises to be
more than ever active in improvements of all
kinds; and if we compare the prospects we
now have with the indicitions of a year ago,
we should say that, notwithstunding the great
fnprovements made during the past year, build-
ing operations for 1877 will very much exceed
what has been done in any preceding year.  In
addition to the lirge amouuts which itis evi-
dent will be  expended in enterprises of a more
private meiure, the Council have at present
under ¢onsideration the matter of purchasing o
suitable site, and the ercction thercon of a
town hall n.nd market buildings.”

NaTionan - Rerumarion.—In the case  of
Croyle vs. Dreytus and others, tried in London,
the following figures and fucts with regard to
the default in Government loans were put into
evidence. The defaulting nations are Bolivia,
Costa  Riea, Ecuador, Greeee, Guatemnla,
Honduras, Iquiqui and La Noria, Mexico,
Paraguay, Peru, Sun Domingo, Spain, Turkey,
Uruguay, and Venczueln. Greece has wwoe
5-per-cent lonns out, amounting to £2,800,000,
issued in 1824 and 1825, respectively. All the
other loans of the several States date from 1851
to 1873. The nowinal amount authorized is
over £660,000,000. The mmount subscribed at
"issue price foots up £606,123,40¢. The value of
the amount at present outstunding, as near as
can be ascertained, is £60,:56,600. The loss on
the bonds omstanding is £542,380,200. Spain
has the largest amount outstanding, say £393,-
844,800. Un a portion of this sum nodividend
has been paid since June 30, 1874, Turkey has
about £135,000,000 out, on most of which only
partinl dividends were paid last year, Peru has
£38,000,000 out, and Mexico, £35,000,000.
Bolh countrics Imve defaulted in the payment

“of interest and principal.

— A by-law for the purpose of granting a
bonus of two thousand dollars to Messrs.
Tauner & Harrds, to start n woollen factory in

Mount Forest, was recently snbmitted to the
ratepayers, and earried by o majority of fifty-
seven,
— The London Times of the 26th ull, says:

For some weeks past business has been gradu-
ally diminishing in the stock markets, until' a
degree of stagnation has beeu reached, during
the week that closes to-day, the like of which
hias not been experienced for years. Money has
been inquired for agnin; but the bankers do not
respond.

— The principal assets of the suspended Con-
tinental Life of New York, are as follows

Mortgages...ee... . ceennee eeeenene 1,130,000
Cashueenen.. woee sveeneeee 200,000
Building No. 22 ;\'a:snu street 400,000
On deposit at Albany...v e 100,000
Loans on pulicies, 81,200,000, of
which is applicable, say..cccocecesrens 800,000
Total soveseersennnns seriseerassaanaies vee0. 52,630,000

The liabilities to policy-holders are about
$5,300,000. This would give each a dividend
of ubout 50 per cent., but this may be reduced a
great deal b) the lm;:uuou in prospect, arising
from old reinsurances, such as the Empire
Mutual, Mechanics' and others.

— The report of the directors of the Liver-
pool and Loudon aud Globe Insurance Com-
pany states that the fire premiums for the, past
year amount to £959,756, and the losses to
£460,744, showing a net surplus of £240, 579,
The General Reserve and [ire Reassurance
Fund is increased from £850,000 to  £1,000-
000. The directors recommend a dividend of
Bs per share, together with a bonus of 4s per
share. In the Life Department new insurances
have been cffected for £365,041, and the regerve
fund foff that Department is increased by £133-
296, and now stands at £2, 728, 071,

— Lee & Bow, furniture dealers, Toronto,
have suspended  with §7,000 liabilities, and
asscts amounting nominally to no more than
half that wnount. | The nssets were sold yester-
day, realizing $1,230.  Oul of this $1,000 goes
1o pay renty; and the balance will be used in
settling claims for wages, leaving the creditors
nothing. One of the creditors will Jose sbout
54,000,

— We lenrn that legnl proceedings have been
taken by the lsolated Risk I surunce Company
against the Corporation of this city, for the
recovery of the sum of $400 and damages.
The case has arisen out of the Corporation tax-
ing them hike il other insurance compunies in
the city. They state that while they are will-
ing to pny the oflice tax of $13.50, they will re-
sist paying the other sum, on the ground that
they weeept no risks within municipal bounda-
ries, and thereby cannot be strictly held as
doing business in the city. The Corporation
put a seizure in. the Company’s premises on
Tuesday last, when they paid under protest the
sum of $400.

— The report of -the Union Bank of Prince
Edwurd Island on another page shows that on
the business of last year a dividend of ten per
cent. has been paid, and $10,000 carried to
reserve, bringing it up to $45,000, o state of
aftiurs which must be lugnly S'llx:ﬁlcl,ory to all

concerned,
' — The Amberst Guzette says that 190,620 tons

of Nova Scotin coals have been passed ovep
the Intercolonial Railway in 1876, This wnotnt
includes 48,601 tons furnished by Pictou ang
Springhill to the Railway departinent. Sules
have been effected as far norvth as Cmnpb‘,mun
and during the. incoming senson will no doubt
extend into Quebec. The Cumberland Col-
lieries are in a peculinrly favorable condition to
compete lin this traflic, which is destined at an
carly day to assume proportions of which the
past seasonw’s work is but a foretaste. We
append the returns for the mines in this cuunty
for the year ending December 31, 1876 :—
Cumb, Scotin. Joggins. 8. HILT  Taql,
Tons produced..5,055 l ,285 14,295 72,500 9.4,232
Day’s labor.. 7 Qass 2 067 14 860 .;b 198 80 210
Avigdtons dull) 19 11 76280 386
— The following. statistics show the amount
of wheat in stock in Ontario on the 21st inst,
Leadmg grain dealers think no great amount
remains in the hands of farmers ;-—

Bushe!s
TOrONLO. . eeeerurere ierenininininiens e 250,000
Port Hope and ‘Midland B . lH Hu0
Port Perry and Manchester . iO 000
Nipissing Railway.... ‘.’.:’),(‘uu
Wellington, (xxo_y and Blucc m(,ludxurr
Haniilton.. 200,000
'Joxoum (u '00 (i
300,000
luo [
Northern Railway: . luU 000
Welland Canal, . 100 01
Canada Svuthern... . 100 000
$1,620,000

Burmisu axp Canapran CoMmpANies 1N Mixxe-
60TA.—The folluwing table shows the amouut
of premiums receipts, losses incurred, and ratio
of these items of British and Canadinn Com-
panies in the State of. Minnesota during the
year 1876 :

Prowmfums  Loswes Ratlo of

rec ived.  incurred, Lisicato

Cowjanles. Prettis,

British America. . $9,609 Su St
Com, Uuion, Ln-vl.\nd 2
llmnbmbh-- remen, Ger, U3
Impuortal, L()mlon. . 43
Lmlcullno England. ... 43
L&luk b\ubl' g . 16
Lumlml A-Humnu) I,n' 36
Br. & Mercantils Enx. A7
hm thern, Buglund...... 7, Slb 55 22
Queen, I n"hunl ...... . 8,010 90 25
Woyul, Ln;,l and . ...l 1u.011.98 A6
Royal Canadiun, Munt 1,595.7! W1

Scottish-Com., Scot..
Western, Toronto.. v, .

Totilsen.ieeee vy S156,009.63 S $2,035.01

Grand Potals of all
cotpuiies. . . . ... .933,944.06 - 306,621 42

STOCK AND MONEY MARKET.

The Stock market for the past week has been
very ‘“soft,” verging from time to time on a
panie, but turning just in time to save o heavy
run. . Still the prices remain down, and the
whole list appears at the mercy of what is
known as the * Bear Olique.? Bank of Montreal
stock has been the feature, selling in continuous
and heavy lots from 171 down to 167, with only
one slight' reaction, and some 2,000 shaves
changing hands, . This stock has been tho
stronghold of the * Bear cligue,” who, know-
ing that a break in it always aflects tho whole
list, concentrated their forces on the stock, the
result of which is uoted above. ' There is &
rumor on the street to-day that sume New York
operators are interested in the movement, hav-




