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transportation, gave conlidence to the people

and, aroused a new faith in their city. The
Harbour Cominissioners, with their expenditure
of $6,ooo,ooo in the past tbree years and an
estimated expenditure of another $12,ooo,ooo
in the next decade, also increased the public's
confidence in the future of Montreal. Shipping
companies did their part by adding to the
number of steamers and by the inauguration of
new lines of boats. Possibly the. greatest
feature in the present activity was the decision
of the Canadiain Northern Railway to expend
$25,ooo,ooo in tunnelling the mountain land
building new terminals iii the city. The rail-

road has decided to lay out a model city at the
back of the mountain along their right.of-way
and are putting 2,ooo lots on the market this
spring. Activity is also marked in real estate
circles in Westmount, Notre Dame de Grace,
and as far out as Mon treal West. This is all
destined to be a fine resideitial district and the
comimg year will likely see great activity in
this part of the city. On St. Catherine street
and down-town in the financial district trans-
actions follow oie another with surprising
rapidity and each succeedinîg sale is at a higher

increase in the valuation of property in the city

also means an increase in the tax revenue.

This is estimated at about $76,ooo. The total

revenue from taxation will be in the neighbor-

hood of $762,296.
This increase in the value of property iu the

city is largely accounted for by the activity inu

building operations which took place during the

past year and by the rapid increase in real

estate values throughout the city. The City

Assessors sound a note of wariing in regard to

the prevalent speculation in real estate. Tiey

claim that in many cases the advaices im

bouse rentals and store rentals cannot be jusi-

fied and intimate that it would be well to go a

little more slowly. Certainly Montreal should

avoid everything that vould tend to create an

unhealthy activity in the real estate market;

booms are to be avoided. A steady and con-

sistent growth, even if somewhat slower, is

mucli better than a mushroom growth which

later on collapses.

The Assessors sound this warning regarding

the danger of over speculation but say nothing

of the $r2o,,o,oo of exempted property.

This is a question which sooner or later must be

1 VUS grapplect \i by tue civic autnorîties. i ior do I suppose that you will be the last.
A good indication of the value of Montreal seems unreasonable to have one-fifth of our "Some people think that attacks on Our,-.

real estate is shown by the fact that nearly all property exempt fron taxation. This places "Association is a proper acknowledgment of..
the prominent business men in the city are an unnecessarly heavy burden upon the re- "our efforts to secure a good civic admin-,
buying and selling property. When spoken to maining four-fifths and acts as a drag upon the istration.
they invariably express their faith in the future city's progress. Undoubtedly a certain portion " On the 6th Jauary last, there wasa

of the city and intimate that values will be of this $12o,oo0,o0o cannot justly claim this "meeting ai the Montreal Citizes' Association

muchi highier nii the near future than they are exemption, but Montreal is so constituted that avhen the Board presented a report af what
at the present time. They all point out that large areas of valuable property are exempt for "it intended ta do in the coming.municipal
Motreal will probbly have a million people nio other reason than that they have always been " elections; tis was unanimusly adp.te,d.

iu ten years' time and that real estate values exempt and that the churches and religions "< dn the followig wvards: ast,. Centre,

will show a corresponding increase. A word organizations owning the property have such a "West, St. Andrew, Lafontaine St. Jean
of warning should be given, however, in regard strog hold an te affairs ai the ity ad Baptiste, St. Gabriel, Duvernay, St. Henry,

ta the breaking up of fars ito building lots province. The sooner the question is grappled" Mount Royal, Delormier, Notre Dame, de
miles fromn the heart of the city. IIn many with the better it will be for all concerned. "Grâces, Longue Pointe, and..Bordeauxthe
cases it widl be years before buyers of these .rse te Aoiatin t. ie 'the

lotsreaizewlit tey avepai fo thin." Board asked the Association to. give Ythem n
lots reahze what they have paid for them. IMONTREAL "STAR " FORCED TO PAY carte blanche' ta use their judgment in. the
There are sae unscrupulous real estate dealers DAMAGES. "best interest of the City 'of Montreal. In the
who take advantage af the activity in good TiE verdict awarding the Forum $6,ooo "above wards, the Board decided to recommend
praperty ta iniduce people ta iinvest lu doubtini
propositiays. the mai, sowever, real damages against the Montreal Star lias excited "Ald. STRoUD to the electors of St. Joseph

ste ui ton. I s the a inle p however, ri more than ordinary interest. It is somewhat "W ard, and Ald. MORIN in the Centre ward.

especiaMy true f residetial property is i unusual for a newspaper to lose a case of this "In the other wards, the Board made no re-.

better suburbs andof business property in th kid. The Press is ahvays given a certain "commendation. It is quite true that, two.

Catherine a d St. James streets The publi, amount of latitude, and if it can prove that it "years ago we supported Mr. CARTER for the

however, shoud be Jvery careful about buyig acted solely in the interest of the public good, "\West ward, and with our support- e was,,

lots several miles from the ieart ai tle city. its criticisms and statements are allowed a soane- "elected by 6 or 8 majority. which was noti,

what free course. The Starapparentlyexceeded "surprising, asMr. CARTeR. had no interest in,,

MONTREAL'S ASSESSMENT OVER SIX all bounds and carried on a campaign which "the West ward, bis business being in St.

HUNDRED MILLIONS. partook somewhat of vindictiveness. To all "Ann's ward. Fron the beginning of the4

THE Montreal Board of Assessors estimate fair-minded business ,men who heard the evi- " campaign this year it was a foregoie con-.

that the valuation ai properry in the city for dence the verdict was a perfectly proper one. "clusion that Mr. CARTER would be defeated.,

the coming year viii show .an, ilcrease ai The jury, composed half af English and-half of '<We were never asked by Ald. FRAstR to

$oo,0oaooo, brngiig the total valuatioli Up French, were unanimous,. iii rendering their "support him, and if we did not supportý Mr.

to $601,000,000. In 1911 the valuation of verdict. The English portion, especially, were "CARTErR this year, allow me to give the follow-,

property was placed at $501,148,206, ai which business men and.had no hesitation in comiug "ing explanations; Whilst our Association was;

$12O,ooo,0Oo Was exempt from taxation. This to the conclusionthey did.. "ln favor of the annexation of Westmount to

left the net assessmnent at $381,148,2o6, The ý We notice that the Star did not report- fully "Montreal, Mr. CArZR, an Alderman of the:

the address of Mr. ELLrorT, the. counsel, for

the plaintiff. They gave the speeches of thei

defending lawyers in full and all the evidenceý

they could produce in defence of the case wast

fully reported. It looked sonewhat biased

wlenî they failed ta report in full the soeech of,

Mr. ELLoTr. This was a very damaging.

address and evidently the Siar.did not. wish its

readers to be possessed of the facts as laid beforeý

the jury by Mr. ELL1TT'e. We are satisfied,

that the verdict was in accordance with the,-

evidence submitted to the jury.

COMMUNICATION FROM;I CHAIRMAN OF,

CITIZENS' ASSOCIATION.

W\V have received the following letter fromniý

Mr. CùARLUS CHArUT, President of the Mon-

treal Citizens' Association:-

To the E3ditor of

The SHAREHoLDEtR & INSURANcn GAzzrT,

Montreal

Dear Sir:-
My attention lias been called to an article

"published in your issue of the 9th instant, in

"which you attack the Citizens' ·Committee.,

'You are not the first to attack our Association,


