
THE COMMERCIAL

liracobrldge, Ont., ami ut Dauphin,
%[rîiiitolia. Your dîrectors are pieaied

to bc able to report tlaat the îîrogrom~

rîxatdu by ecd of tiioso tiev offices
lias bout, sat.lsfaotory.

3lonoy lias coutinued In abutidant
suipply during t-ho year, and yoîîr di-
retoré; haLve îot roumi IL iiccssary ta

null t.hcrsclves of t-le authorlty
giveîl 1-hems at 1-he haet auîsual meut-
ing of t-ho sharolioldera, ta isue rive
tlIousaflti shiaros 110W stock.
Týý.v usual careful Inspections of ail
tue offices of t-li batik have bouts

madeth during the year.
TitJe oUfleers of t-ho batik continue ta
performa t.heir respective duties to the
saItlsfactioIi of t-li direetors.

Ail of wliel la ro--pectully sub-

CIfARLES MA.GEIE,
1rosidenît..

GENEIIAL STATEICENT,
L<abLliltlee àJi AssOts a1u on5 JOU.I Novem.

ber, 1807.
LIADILITIES.

SNoies Lux circulation...$1,392,7015.00
Dk>iosit8 Learlug luterest ... 5078,982.u0
1)lrjuei flot besilg lu.

tercet . ..... . ... ....... 896,049.7-I.
DepoIit madeil by aiier

Batiks I Canda ............ 4,132.36
lsalatices duo ta oUzier

baut; la fareigu countrce 371.31

$7,371,241.88

Canpital (fully pald up) ... 41.00 0.uOO.
liait ....... ... ... ... ... ... 1,125,065.00
lvldesîd and Bounus ..... 75.000.00

Former Dividende uipald 1,108.00
lleâervcd fur luterest and

exelmuge ... ........ ....... 14,404,00
Ileuate on CUrrent dils-
cousit ... . .... ... ... ...... 50,757.85

Balauce of Profit and Los»
Account carrled Iarward 415,772.90

32.812,102.81

$10,183,344.14

. ... . ........
Dumtn Notes ... ... .. .
Nutigof ana tiC oqi<ues on

ailier banks lIn Calidu...
Dejaoîit.e lis otlier Caua-

disail Biltis ... ... ... .....
llu.aices due fruits banks

lut fa.relgu couiiiries..
Ba.asace8 due lrain baula9
lw OUited Ilugdaîa ...
Dotil.slunt goverîlauctt deLt.-

turets or stock ... ... .....
Depil %viLI Domntion

gavernineggt for Il curlty
of iiote circulation. ....

Causdîii Municipal Deben-
tures . ..... ... ..... ... -

153,282.58
4Z;8,7.30.75

130,422.70

574,.458.20

29û,662.18

23,362.37

30-4,702.77

80,000.00

1--8.--37.04

$2.108,058.03

Cali Loans on Stocks anal
Bonda ... ... ... ... ...... . 249,1-80.00

Losaus andl [Aile dlscouîîted 7,551,19U.71
Ovcrdue debta (.atiwtated

hatsz lroyîdeci for) ... ... ... 315,905.30
Recal etitate, thte property o!

the batitk ather ttian banik
preiluhses ... . ............... 18,440.28

Iltirtgageýs on real eâtate
eulal 17 thle baik... ....... 10,504.20

link promises.......1-24.000.00

Llalailltlcs and Assois ne oit 3tiol Noveza-
ber, 1898.

LIADILITIES.
Noies lni circulatain.... 31,428,055.00

eeneits benriîu Imterest ... 5.472,202.14
D.c-tsnot bearnxî ln-

terest ... ... ... ... ... .....1,077,018.87
0epo,îltzs made by aLlier

LalîLs lni Canada ....... 499.85
Bilaaces due 1-o bank-s In

forelgai countrles ...... 080.01

$7.07P.350.07

Captal (tuhly palci upI ... $1.000,000.00
Rut ....- ..- .. 11170.000,00-

Divideuci andi bonus ......... 75.000.00
Iteaurved fur laterei andi

exebailge...... ... ...... ... 16,702.50
Rebute ois current dis.

coulits.... ... ... ... ......... 84,257.00
Blla.ce ut pîrofit and lou
accunrt ecrieci forward. 40.057.00

41,8411100.5i0

Specte ... ... ... ... ........ S
DomuInIon note.'....... ...

Noted o! anal cbequce an
otber batiks lia "iada. .

Depoeite lu otbor Cana.
dlasa bikd.......

DatLances, due irain**banka
lis torelgis couatr2s ...

Balances dlue froum bais lu
United i lîgdoi... .....

Dominion gou-erstiit de.
boutures or stack .....

Depotiîteil iltl Domisnion
govertiment for oecurlty
of nlote circulation ...

Caiaaln municipal deben.
ProIca ons...

241,758.1A

160,217.83

402,1212.94

894,702.17

05,000.00

357.00ri.10
09,0210.00

Cali tons on stocke and,
bouda........ 072,476.21

Loaisé andl billes dîscouatea 7,100,Ç,60.47
Overdue debts (catlmated

hass îarnvlded for) ... ... ... 26.514.73
Rteal estate t-le property

of the batik ailier thaxi
Vremises...... ... ... ....... 111675.641

Mortgcages on xciii eetate
eoici by 1-ho batik....- 11,600.75

Bank premises . ...... ... ... 128,800.00

$10,820.402.03

GEO. BURN.
Geixenal Manager.

Tito> preisîdent, 31r. Charles Magee,
1-ie ald.

"1?,PllowInlg tlîe exampie af sanie ol
t-le other batikS, Ive have 1-bie year
prîntea 1-le figures <1 hast ycar's goa-
oral statemuctr lis paraliel cohumiis
ivîtît 1-base o« 1bIs, year. iahol il]
refuer It uiuîeczssary for me ta do
nucre Itliaîi refer tu geucrul ternie 1o

1-laudiifercîxces, as tbe slîars.1solters eati
inako tihe coniparisan !or tîmcvs

"You 411l oZ tousse i.o L.e tIant thaxre
tg a dlecrean-e ii tue net carnigz;sur
1-li yeur o! about $16,000. TIhis si.
aiccouanici ter p)artly by tlîe campoti-
tioalai rates xar 1lie butter c-hass of
comtmercil busise.ss, aintIli he ssened
demnde of thle tnaxn cluse af barrow-
ers, aîid lit addition ta t-lîei, t.«a

<.auses, the slov andt grainuai marc-
ment of 1-le scrops lis -Manîitoba Ls re-
6-paeibito for a coilderablc reduc-
1-103 lis oui- carnîings uii 1-li province.
Tise increase lii t4upobits 18 ileariy
$00.000. Loatis aua discounits are

iee*' by $441,000. Cali loaîîs ons stzocks
autI bondts hav.o intreaed $723,000O,
maklng a neot lucreaisa 011 ail classcs
of toanus of qily $2d1,000. luives;t-

mim ntsl provincial bouda; cad muuosai-
pal îlebeiîtures have lacreiweal by
about $300,000. axid the amautit (lue
front baiikz lit G3rea.t Britain is $37S,-
000 greater titan hast year. The
mcaniug of titis le ie are suftcrring

froni a plotiiora af mney, througb
thle deposIts frein thle publie. inecas-
big fistar ithaîs we cau flint aae and
profitable emphoyment for thle moiîey,
andi t-li batiîk lias been obligeai ta tendc
more oit eaUl at lower rates anal lu-
veet in munilcipal ai otiier -. bonds,

wlîich yicld oîiy a low rate af Inter-
est. Tite batik Is, however, ln caisse-
quenee ai .Mils state of tiîs, ln a
81-rang position, liavlug a. reservo of
about 33 per cent a! it Ilhablllty ta
thle publiIn lassets readily avaiablo
witliout lncludlng. Jeans os'. eal, be-

salUeo being lu a position tuo enter-
taln new bushseba or t. desirablu kind

vloiIl, cirera.
**J~Jç)~pusagor four niew offices

wit.h.n tîîi ,ycar shuwia wO are Clueuv-
ortug" WA inteOb t-he 1OglLluîa1ti W&.lits
or Mie1 pùajpiu Ia the uower district»
andl wl,1.u %Iia.t mlbs Lie Cuaeluered
our fipticîtsi influence, antI ta P.o'
vide lur ieprefflntatlon of the baILxa
the larges <uentres ut commerce.

Wkh'tl reg.art the ileumuer 1-ratIo
wil haub ia the riait and 8t1il cou.
tilune, tu gave emp.Oymene ta a argo
proportion ut Our reasources. I. arngiad
vu jýnuw tluLt recesitly a distinct lin-
provLuent, in noticeaute ILI 1-h tàouxaild
sor 1-lit gratiei ubuaily soii tuo tlil
Aniericans tuarJiet witii (lutte a per-
(2epilJ.O huru.enîug Ili p.lCe&, wlh.le lu.
dicati#iaui aro, ±ut w.aus.ng îbvtt 1 Eut
Dritara b requi lliaeutO Witt bu a"large
a" for cieve.cal years past, anJ 1-bat

vaInc., wvlî ue lu.ay tua.nvained. NVe
mustI, however, îecogn.ze that ln so
far as tu imt±u.ulactuîe 0O! saliva tuint-
ber ut thbe cltY of Ottawa and vlclity
le coneerntea, IL le a ulilanlbiag ln-
dustry. 11±ere le, however, every rosi-
sons to beileve thut thle wa1-er powver
at t-he Chaudlere PpLile eau anl 'wili
be profltably euiployed ln ather
bran.ieiu cimalnltq. doubte.

wltli 1necaseal oatt..y igr biiltea la-
bor, which wlll bave' a tenuizucy ta
advane t-be growth and Itîcrease h
prosperlty or thbe cl1-y.

',TJio utlllza.tlau ai pulp made trous
Lqtrutce and ai.ler woods iherto con-
rAdereai ai but 11tIce value, 1n t-he tuau-
ulacture, ai papier and ather product,
lias added lmmensmely tr, the valua
of aur forests, atnd many lImsIts in tho
O1tawva ana o..r luinher districts, de-
nuded ai the mercbarîtable tiliher,
but iiavlng a large qjuantlty of youing
sptu-o 1teu an 1-hem, miay bc o -Old-

ceu valuablc praperties, and Po.-ilil1y
a more valuable asset -han u. gî.lo

edaimu ln the Klondike.
"T'vo 37ears ago 1 referred tuo 1-e

apeîîîng af the PLarry lSound irais-
%way, anu 1 situ ploased ta la.arn 1-bat
I dîd nat over-rate the Importunca of
1-bis now fiue consiutlng thbe Great
Laken wlth 1-le Atlautic seaboatal,
anuil white beuei1-lg OJttawa, IL la
bouelltiag Monîtrent ta a mucli &;, at-
er extent. The cxîîort ot grain front
31utreal during 1-ha scason o! l8Vbt in-
creased by about 11,750,00> buthels
over tha scason or 1897, and of 1bis;
ixacriaso the Canada Atlantic ami
Parry Soundi railivays carrIcal over
nlîue million liushels, besîdes over 40-
<00<> tans ai fleur, axeats, ami other
productis. andl alnîast ail a! this wfas
nuîv business ta 1-be part af Montreal,
anl dtIi flot elfet thbe aîber twa great
railnay eystefis. 11- ias busInesï dil-
verreu Irons Buffalo andl Noiv lork:
tu lParry Sauua and blantreal, andi
froin, Anierlean ta Canadian rail-.
ways ana kstoanishîps. This new
business lias been donundero gre %t
dlfficultigis, oiwlng 1-o t-li inadequate
ivareîous, andc other accommoudationî
at Montreai. bfontreal isarbar mo.y
bu calîci a Dominion baàrbor. Situated
<ns it Is atL tpJe lîead o! ocez.n naviga-
tion Lit summer, 11- le 1-li aintrepot for
Ontario andi thei western provinces. It
lo governeal by a local liarbor board.
t-le cliairmuan and several mezabers of
whlch are appoltitel by t-le Dominion
governuseut.1 allude ta 1-lis !natter

to-Jay hecause Ottawa. litereste ara
Ilable 1-o su! t r. We are nlot Inter-
osteal lis 1-îe question eft 1-ie location
or 1-le dry dock lni bfoîtreal noir ln
thle coîtest bt :!en t-be landt owners
In 1-heoaast endl tnd vested Interesta lis

t-ho west endi of 1-lit oity, but ive are
lateresteal tun laving thbore *addil-onal


