Bracebridge, Ont.,, and at Dauphin,
\funitoba, Your directors are pleased
w be able to report that the progress
made by cach of these new offices
nhas beet sutisfactory.

Monoy bas coutinued In abundant
supply during tho year, and your dl-
rectors have not found it necessary to
avall themselves of the authority
given them at the last annual ineot-
g of the shareholders, to issue five
thousand sharos new stock.

The usual careful Inspections of all
tnie offices of the bank have been
made during the year.

The officers of the bank continue to
perform their respective dutles to the
satisfaction of the directors.

All of which Is respectfully sub-
mitted.

CHARLES MAGEE,
President.
GENERAL STATEMENT,
i.sablilities and Assets as on ¢0th Novem-
er, 1897,

LIABILITIES.

Notes in circenlation .. ..$1,392,705.00
Denosits Learinyg inwerest ... 5,078,882.90
Depoeits not  boaring iu-

LETEBL oo see et oo eeo asverense  8905,049.74
Deposits made by other
Bauks in Canada .. ... 4,132.30
Balances duv to other
vauks in foreign countrles 37131
$7,371,241.38

capital (fully pald up) ...$1,500,000.00
ROBL cee oo oo see coe aoe aee oo 1,125,000,00

Dividend agd Bonus .., ... 75,000.00
Former Dividends unpaid... 1,108.00
Reserved for interest and
eXCUBUBO weo crvee eer wes e 14,404.00
ltebute on current dis-
COUNL vee aon oos oo see ore ooe 60,757.86
Balauce of Profit and Loss
Account carrled forward 45,772.96
2,812,102.81
$10,183,344.14
ASSETS, -
SPOCIB cee oo worree e o oo$ 103,282.58
Dywmivlon Notes ... .. ... . 438,780.70
Noted o2 and Cleques on
otuer bapks in Caunda.. 130,422,760
Deposits In  other Caunn-
ding BANKS .o v oo oo oo 0574,458.20
Bu.ances due from Dbanks
tu forelgn countries ... 295,0662.18
Ba.ances due frow bunis
fu United Kilugdom .. .. 23,362.37
Domlilun governwent deLene
tures or stOUK ..o ee oo oe 89470277
Depusited with Dominion
government for seccurity
of uote circulation .. e €0,000.00
Canadlun Munijcipal Deben-
LUFO8 e crs ooe see oee ous woeses  128,237.04
$2,108,958.65
Call Loans on Stocks and
BONAS cee vee cor ane eee aeeeen  249,186.00
Loaus and Lills dlscounted 7,5351,190.71
Overdue debts (.slimutod
loss provided for) ... .. .. 35,965.30
Real estaty, the property of
the bank other than bank
premises .. .. o ses sessivessess 13,440.28
Mortzages on  real estate
suld by the bank .. ... 10,504.20
Bank premises .. .. «w . 124,000.00
$10,181,4-4.14
Liabilittes and Assots as on 30th Novem-
er, 1898. .
LIABILITIES.

Notes In
Deposits
Dexanits

circuiation ......81,428,055.0¢
bearing Interest... 5,472,202.14
not Uearing in-

1erest .o we et wer eee enseee 1,077,018.87
Deposits made bLY other
Lauks fn Cando ..o e oo
Balances due to banks In
foreign countries .. .. .. 939.91
. $7,979,356.07

Capital (fully patd up) ...$1,600,000.00
BUt .. cee v o o0t we oeenee 1,170,000,00-

THE COMMERCIAL

Dividend and bonus .. ... 75,000.00
Reserved for Interest ad

eXCHANGO v wer ver seenne aee 186,702.60
Rebute on curren dis.

COUNLB wve ses see ses  svesensen 84,257.00
Balauce of profit and loss

account carried forward... 40,057.00

$2,841,100.60
$10,820,162.03

. A.SS.E'ES\ !
Specio . we e we e aeeee $8,102.90
Dominfon noten .. e s 462,004.00
Notes of and cheques on
other bapks in Canada .. 242,699.53
Deposits iu  other Ounae
dian banks .. e e e e 241,768,311
Balguces due from Dbankse :
in forelgn countries .. .. . 166,217.83
Balancos duo frow bauks in
United Kingdom .. .. .. 402,122,94
Domiunion government de.
Lentures or stotk .. .. .. 894,70277
Deposited with Dominion
government for security
of note circulatlon .. .. 65,000.00
Canadiun munlelpal deben.
TULBY e coe ves seanes ave seesnenns  3567,605.10
Provineial boads ... «. w. .. 49,920.00

$2.659,043.88

Call loans on stocks and
VONAB wie see cre see oon oeo i 072,476.21
Loans and bills dlscounted 7,109,566.47
Overdue debts (¢stimated

\

loss provided for) «. ... .. 28,514.73
Real estate the property
of the bank other than
PremMIBEE aee e wee oee ore sveene 11,875.64
Mortguges on  real esta
6old LY the Lank .. .. e 11,600.76
Bank premises ... ... «e oo ..  128,800.00
$10,820,462.63
GEQO. BURN.

General Manager.

Tho president, Mr. Charles Magee,
then sald:

“Following thie example of some of
tho other banks, wa have this year
printed the figures of last year’s geu-
eral statemenc in parallel columns
with those of this year, whioh wil]
render it umiecessary for me to do
moro than refer in general termsto
thediiferences, as the shardioklers can
make the comparison ior themselves,

“You will ol cousse 1.0 §.e that thore
is a decrease in she net curningsior
tho year of about $16,G00. ‘This is
accountod for partly by the competi-
tion in rates 1or the better class of
commercinl business, aid the lessened
demands ol the same class of borrow-
ers, and In addition to these two
causes, ihe slow and gradual move-
ment of the grops In Manitoba isre-
spoasible for a considerable reduc-
tion in our earnings in that province.
The increase in geposits 38 nearly
$600,000. Loans and discounts are
les by $441,000. Call loans ou stocks
and bonds have increased $723,000,
making a net iucreas: ou all classcs
o loans of only $281,000. Invest-
ments in provineial bouds and muoiei-
pal deventures have increased by
about $300,000, and thie amount due
from banks in Great Britain is $378--
000 greater than last year. The
meaning of thls Is we are sullering
from o plethora of money, through
tho deposits from the public increas-
ing faster than we can find safe and
proiitable employment for the money,
and the bank has been obliged tolend
more on call at Jower vates and in-
vest in muunicipal amd other . bonds,
which yield only a low rato of inter-
ost. The bank is, however, in conse-
quence of this state of things, in a
strong position, having o reserve of
alout 83 per cent of its llabllity to
the public in assets readily wavailable
without including. loans on.call, be- .
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sldes belng lu a position to enter-
talu new busluess of o destruble kind
when it oifers.

“Lhe opeuttg of four uew olfices
with.n tue year showas we are enuegve-
ombg W weet the leglhuimuate wants
of e peupsy In the uewer districis
and wick.e what might bo consiuered
our spheis ol influence, and to p.o-
vide tur represencution of the Lankat
the lurget centres of commerce.

“With repgard to the lumuer trade
which hus 10 the past and stlil cone
tinues tu give ewmp.oymeuno to uarge
proportion ol our resources, lawm g.ad
w khow that receuntly a distinct fm.
proveieny s noticeabse fn the uemand
tor tho grades usumaly sold to the
Americun market, with quite g per-
cepuib.e burdeming in p.ices, wh.lein.
dications are st wahtng that theat
Brituin » requiiements wihil be as large
as for several years pust, and that
values wili ve fu.) wa.nuatued, We
must, however, 1ecopn.ze that in  so
far as the wanulacture of sawin lum.
ber at the city of Ottawa and vicimty
I8 concergea, 1t is a dlunnishing  in-
dustry. There is, however, every rea-
son t belleve that the water power
at the Chaudiere Falls can and will
be profitubly ewployed in other
branches of manulgctiyes. doubt.ess,
with increased out:ay ior skliled la-
bor, which will have a tenacucy to
advance the growth and increasc the
prosperity of the city.

“The utilization of pulp made [row
apruce and oiler woods ntherto con-
stdered ot hut littlie value, in the man-
ulacture ol paper and other products,
has added immensely te  the valuo
of our forests, and many limits 1o the
Ottawa and o.h.r lumber districts, de-
nuded or the merchantable timer,
but baving a large quantity of young
spruve trees on them, may be volsld-
creu valuable properties, and possibly
& wmore valuable asset than u gola
cluim in the Kloudike.

“Two Yyears ago I referred tuv the
opeuing of the Parry Sound rau-
wuy, ana I am pleased to lcarn that
1 did not over-rate thie importance ol
this new line counecting the Great
Lakes with the Atlautie seabourd,
and while beneliting Ottawa, it is
beunefiting Montreal to a much gr.at-
er extent. Tke export of grain {rom
Montreal during the season of 18Ys in-
creased by about 11,750,000 bushels
over the season of 1897, and of this
increase the Canada Atlantic and
Parry Sound railways carried over
niue mitnon bushels, besides over 40,-
00t tons of flour, meats, and other
products, and almost all of this was
new busiuess to the port of Montreal,
anq did not elfect the ccher two great
railway systems. It was business di-
verted from Buffalo and New York
to I'arry Souna and Montreal, and
fromm Amerjcan to Canadian rail-
ways and steamships. This new
business has been done under great
difficulties, owing to the inadequate
warehouse and other accommodation
at Montreal. Montreal harbor may
be called a Dominion harbor. Situated
us it is alt the head of ocean naviga-
tion In summer, it is tho entrepot for
Ontarlo and the western provinces. It
is governed by a local harbor board.
the chairman and several members of
which are appoluted by the Dominion
government. I allude to this matter
to~day because Ottawn interests aro
jiable to suffer. We are not inter-
osted in the question of the location
of the dry dock in Montreal nor in
the contest bet 2en the land owners
In the cast end ind vested interests in
the west end of that clty, but we are
Interested ln having there ‘additional



