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a subsidiary of the C. P. R., and will serve an
important silver-lead mining district.

Minneapolis, St. Paul and Sauit Ste. Marie
Ry.-In speaking recently of the prospects
of this line, President Lowry said -" The
crops in the country served by our- road are
miagnificent, and froin indications it looks as
though the earnings of the road the coming
year will be very large. t is probable that
the operations for the fiscal year will show a
surplus of considerably over $î ,ooo, 000. The
intention is to pay dividends on the preferred
stock before long, but I cannot say just how
soon this may be done. Rates are being
maintained by our roads, and they will con-
tinue to be maintained unless other roads re-
sort to cutting, in which case we would be
compelled to follow. I regard the general
condition in the Northwest as being thorougb-
ly sounid, and 1 look for continuied prosperity
throughout the country."

New Brunswick Southern Ry.-J. J.
Tucker, 'M.P., H. F. Puddington and M. B.
Edwards were incorporated at the last ses-
sion of tbe New Brunswick Legislature under
this title to acquire, hold and operate the
Shore Line Ry., with aIl the franchises and
property of the Shore Line Co., or any part
of the samne. 'llie capital is fixed at $49,000,
with power to increase, subject to the ap-
proval of the Governînent

The tbree gentîmen named above, xith a
number of New York capitalists, including
Russell Sage and L. P. Morton, were incor-
porated in î9oo by the Dominion Parliament
as the Sott Shore Line Ry., witlî a capital of
$î,ooo,ooo, for the purpose of acquiring the
Sîtore Line Ry., to connect it with the Wash-
ington Couinty Ry., Me., and operate it in
connection therewith. The Co. had powerto
issue bonds to the extent of $îjooo a mile.

Lt vas reported that the line would be of-
fered for sale on Aug. to, but no announce-
ment has been miade that any sale had been
effected. (Auig., pg. 233-)

Northern Paclfic R<.-Tlhe following new
directors are announced for the N.P.; J. J.
Hill, President of the Great Nortbern ; H.
McK. Twomby, now a director in the Chicago
and Northwestern, New%ýý York Central, etc. ;
W. Rockefeller, Standard Oil Co., and a
director in the St. Paul; E. H. Harriman,
Chairînan of the Union Pacific, and S. Rea, a
Vice-President of the Pennsylvania.

Qu'Appelle, Long Litke and Suskati*laue
wan.-Net loss for JunIe $9,287.26 against net
loss Of $7,61 2.6o in June, 1900 ; making for the
seven montbs ended june, a net profit Of $333
against a net loss Of $9,597 for correspcnding
period of 1900.

Quebee and Lake St. John Rly.-Total
earnings for 1900, S8375,69i, against $339, 28,5
i il 1899.

St. 1-awrenee ani Aîirondaek Ry.-A
semi-annual dividend Of 2 1, % bas been de-
clared. A. L. Meycr lias been elected Vice-
President.

South Shore 113. (Quiebec).-A lontreal
despatcbi says,-The many rumors Nvhicli bave
been in circulation regardîng the S.S. Ry.
bave now been set at rest bx' the tact that

"of its stock is controlled by R. J. Camp-
bell, of New York, wvbo is Vice-Plresidenit of
the Cape Breton Ry. Extension Co., of wlîich
W. S. Webb, of the New York Central Rd., is
President. Thuis Nr. Canmpbell bas evideîîtly
gainied the day, and w~hile H. A. Ifodge,
Traffic Manager of the Rutland Ry., wvas
petitioning the court to disallow the sale, MIr.
Campbell lias stepped in and bougbt up the
control of the shares for, it is said, about
$300,ooo. At a recent meeting of the direc-
tors Judge Cboquet resigned the Presidency,
and wvas succeeded by A. L. Meyer as Presi.
dent and R. J. Camnpbell as V'ice-Presidtent.
Mr. Meyer is also Vice-President of the St.
Lawrence and Adirondack Ry.. of the D)o-

minion Sectirities Company of New York, a
director of the Cape Breton Extension Ry.,
anîd of other large corporations. The trants-
action is considered an important factor in the
contiummation of the Royal Albert bridge.
Ail tbose interestcd in the deal are closely
connected witb W. S. Webb and New York
Central interests, and clevelopmnents mnay be
looked for. New capital will be brongbt into
the corporation, and tbe line will be completed
to Levis, wvlere important connections will be
made in tlîe near future. It is generally be-
lieved that the Newv York Central Rd. will
eventually gain an independent entrance by it
to Montreal over the proposed bridge. Mlean-
wvlile the legal end of the figbt still continues
in tbe forin of an injuniction of Mr. Hodge tu
enjoin the transfer of tbe estate of the late A.
Tourville, the estate of J. L. H. Beauchenîin
of Sorel, and J. M. Fortier of Montreal, to
Mr. Canmpbell, and of tbeir rights in the South
Shore Railway.

Tllsonburg, Lake Erie and Pactfic Ry.-
The followirîg officers were recently elected:
Presiderît, Jno. Cbarlton, M.P. ; Vice-Presi-
dent, Mr. Thomas, Ingersoîl, Ont.; Treasurer,
C. C. L. Wilson, Ingersoîl; Secretary, T.
J enkins, Toronîto ; General Manager, J. H.
TealI, Tilsonburg; other directors, S. S. Clut-
tont, Vienna ; E. V. Tilîsoxi, Tilsoîîburg.

'l'lie Vanceouver and Lulu Island Ry. ('o.'s
sîtarebolders met at the C.P.R. Secretary's
office at Montreal, Atig. 13, and passed a re-
solution autlîorizing the issue of bonds to the
extent of $ 17,,500 a mile and the execution of
the necessary mortgage. This line, wbich is
unider construction, is a subsidiary of the C.
P.R. and is to run from Vancouver to the fish
canning district at Stevcston on the Fraser
river and is expected to develop a good tratic.

Wooîtstoek ani Centreville Ry. Co.-At
tbe adjourned annual meeting in~ St. John,
N.B., recently, the following dit-ectors were
elected: J. Connor, A. G. Blair, jr.; J. A.
Belyea, M. E. Agar, R. WV. Ballocli, P. O'Mul-
lin, A. B. Connell.

The Clergue Enterprlses in Court.

A preliîninary injutiction bas been granted
by Judge Shipman, of the U.S. Circuit Court,
at Hartford, Conn., restraining the Consoli-
dated Lake Superior Co. front absorbinig the
Ontario Lake Stuperior Co. The proceedings
wvere initiated by A. S. Miller, of New York,
iin bis own behaîf as well as iii bebaîf of other
shareholders, against the directors of the Con-
solidated Lake Stîperior Co., organized under
the laws of Connecticut, but having its princi-
pal offices in Philadelphia and Sault Ste. Marie,
Ont. The Co. was forîned for the purpose
of carryiîîg on a general commercial and mant-
ufacturing business. Its capital tip to May
16, 1901, was $2o,ooo,ooo, divided into 400,-
000 shares of $ýo ecd, of wvhiclî 120,000
shares were prèerred to tbe extent Of 7%
of divideîids, and 280,000 shares wvere com-
mon. Mr. Miller liolds 500 shares of coni-
mon stock, for wvhicb lie paid cash, and tîhe
promoters and directors cf the Co., who con-
trol more titan two-thirds of the stock are:

-F. H. Clergne, Satît Ste. Marie, Ont.; L.
Harrison, New Hlaven, Conti.; E. V. Doug-
las, F. S. Lewis, IL. A. Bermund, J. Butter-
worth, W. P. Douglas, J. Pitcairn, T. C.
Search, S. R. Slîepley, and J. S. Schwartz,
cf' Philadelphia. Thiese gentlemen, it is al-
leged, for the purpose of carryiiîg on the
Cc. 's business acqiîired tinder tlhe name of
the Ontario Lake Superior Co., organized in
Jan., 1900, large concessions from the Gov-
ertiment of Ontario, and various subsidiary
Cotîpanîes have beemi organized iin Ontario,
and a number of works undertaken, includ-
iîîg the Algoma Central and Hudson's Bay
Ry., and the Manitoulin and North Shore
Ry. Lt is specifically alleged that the direc-
tors of the Consolidated L ake Superior Co.,

" ii furtherance of a conspiracy by which
the said directors individually acquire large
profits"- at the expense of the Co., recoîti-
mended to tîhe stockholders the purchase
of the charter and property of the Ontario
Lake Superior Co. at an " excessive aîîd
unreasonable valuation in excess of the
sumn which said properties have cost.-
The Consolidated Lake Superior Cc. receîîtly
filed a certificate cf increase of tlhe capital
stock fromn $20,000,000 to Si,117,000,000, ont
of which $35,000,000 was to be issued to the
stockliolders of the Ontario Lake Superior
Co. on the surrender of their $20,000,000 of
stock. Ont of titis suin it is alleged iliat
there is a profit of $9,ooo,ooo for the directors.

In tlhe statement of defence Mr. Clergue
and bis associates state that 85o f h0 sok
holders have voted iin favor cf the plaît for the
exchange of stock between the two compan-
ies, and that Mr. Miller is practically the
only dissentient.

RAILWAY APPOINTrIENTS, ETC.

Atiantie and St. -Atwrenèe Rli.-G. B.
Reeve, Vice-President and Getieral Manager
of the G.T.R., bas been elecîed President,
and G. 1". Westcott, of Portlanîd, Mie., Vice-
President. This line runs froîn Portland, Me.,
to the Canadian botindary, with branches ;
aînd in 18,58 was leased to the G.T.R. for'9 9 9
years.

Canadian i>aeific.-E. A. James, liereto-
fore Superintendent of the main line hetween
Winnipeg and Brandon, Mati., aîîd cf branch
lines connecting therewith, bas been appoint-
ed Stîperintendent of Transportation with
office at Winnipeg, reporting to the General
Superintendent.

D. G. Ross lias been appointed Superin-
tendent of the Thunder Bay, WVabigoon and
Rat Portage sections and branch lines con-
necting therevitli. Office at Fort Williami.
Tbis is simply a reappointment, as he bas beld
the position for some time.

jas. Mansoti, who until the abolition cf the
position of Manager of Western lines wvas
chief clerk to the Manager, lias been appoint-
ed Superirtendent of the South-XVesteriî and
P"eibina sectionîs, the Snowflake, Waskada,
Emnerson, Stonewvall, and WXest Selkirk bran-
ches and Winnipeg terminaIs. Office at Win-
nipeg.

R. Peard, lîcretofore Assistant Superin-
tendent of the main Uine between WTinnipeg
and Brandon, Man., and of braîîcb lines con-
necting tlerewith, lias been appoiîîted Super-
intendent of thc Brandon, Minnedosa, York-
ton and Souris sections and branch lines con-
necting tlîerewith. Office at Brandoni.
1 fIiî consequence of the changes in superin.
tendent's districts iin Manitoba, above meii-
tioned. trains in Superintendeîît Peard's dis-
trict are now being dispatclîed from Bratndon,
withi G. M. Sbierlock as Chief Dispatcher,
instead of from Winniipeg. Trains in Super-
intendexît Manson's district continue to be dis-
patcbed froin Wininipeg, witb J. Barnes as
Chief Dispatcher.

T. Kiîpatrick, hieretofore Acting Superin-
tendent of tlîe Shîtswap and Mouintaiti sections
of the Pacific division, bias been appointed
Suiperintendent, with office at Revelstoke,
B. C.

A XWinniipeg press despatcb says it is under-
stood that if W. Stitt, Assistant General Pas-
senger Agent, Western Division, is appoiiîted
General Agent iii Australia, the position of
Assistant General Passenger Agent, Western
Division, will be abolislied, and the work will
be performied by H. W. Brodie, chief clerk to
the Gemeral Passenger Agent of the Western
lines.

W. Byrd bas beemi appointed General Fore-
man of Winnipeg shops, succeeding G. Hall,
appointed Master Mechanic of the Pacific
Division,
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