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New Brunswick Rail way ('I«ltis.-J udge
Barker, of New Brunswick, Judge Langetier,
of Quebec, & D. Coulson, of' Toronto, as ar-
bitrators, recently heard the claim of Newv
Brunswvick against the Dominion. Thc amount
of bonuses paid by the Province to the East-
ern Extension Ry. .vas $400,ooo. This was
paid throughi the Dominion t reasury in 1868 &
1869, & charged against a credit the Province
then had. When the line was taken over on
Nov. 1, 1869, the Province wvas credited with
only $2o2,500, & $47,500 wvas paid bx' the I)o-
minion to the railway, leaving a claimi of
$ 15,000 still due t thie Province, according
to ils contention. This amnounit %vas paid by
the Dominion ini 1884, & the Province now
dlaimis interest on it from Nov. 1, 1869, It
dlaimis that ils annuat subsidy from the Do-
minion would have been $7, 500 more each
year if ttîis $ 15,000 had been credited it when
the raitwav %vas taken over. The dlaim at
compound interest, the mnethod by %NIich tese
accounts have atways been kept, amounits 10

$3il,54î, or by simple interest 10 $236,968.
The contention of the Dominion is that there
neyer wvas any tegat right ini the Province t0
receive the $îýSo,ooo, & that the paymient ini
1884 was made on puretv equitabte grounds,
& was intended t0 be a fuit settement. The
arbitrators' decision lias not been announced.
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New York & Ottawa.-Judge Lacomibo, iin
the U.S. Circuit Court, bas authorized Hl.\W.
Gavs, receiver, t0 issue $,585,ooo rec-eivers
certificates.

Nortirern Paettt.-Ttîe ann ual report, re-
cently issued, shows that the improvemnent of
the property Nvas continuied on an extensive
scate, bohh from appropriation of earnings &
the proceeds of the issue of nexv capital. 0f
$3,ooo,ooo appropriated from theyvear s carn-
ings for betterments, aIt but $672, 30,5 %vas ex-
pended. The largest items of expenditure
charged against tbis fund were $3-tQ,516 for
bridge wvork, $ 128,583 for new spurs, $ 192,976
for changes of grade & tine, $,-00,666 for wid-
ening embankmients, etc., the totat for road-
way work being $ 1,686,1t14. For new equip-
ment $641,,582 was spent, inctuding the cost
Of 2[ enginles, 308 ptatform cars & mîiscettan-
eous equipment. Charges against capital ac-
couint Nvere $3,374,047, of whictî $724, 146 wvas
for reat estate, $1,,584,9o1 for branches & ex-
tensions, the chief charge being $750.437 for
the Xatmer cnt-off ; $270000 for purchase of
securities of Portage & Northwestern Rx'., &
$795,000 for additionat equipmnent. Besides
the cost of additionat equipment providod by
charges against capitat, & the appropriation
of irîcome, referred to above, $318,38o for new
equipment, represeîîting reptacemient, a
cbarged directty to operating expenses.

The directors of the N.P. have approved

the trackage
agreement be-
twveen the Co. &
the Chicago, Mit-
%vaukee & St.
Pault for the use
by the latter of
the St. Paul &
Duluth division
from St. 1Paulto1
Dult h.

President Met-
len, in speaking
of the business
conditions in the
West recently,
said that Wash-
ington, Idaho &
Oregon were ex-
ceedingtv pro~s-
peroîls, & that il
wvas entiretv due
t0 the earnings of IT
the western part
of the road that
the general showing Nvas so good,i
Western division s surplus overbatanct
deficiency in the eastern part. On the
ern division the traffic -,vaS 2,50 cars a d.
than tast year, dne to the failture of the

The addition of the St.1
Dntuth's earnings shoutd
an increase of about $5,
dlay. If earnings for 1Vý
few mionths showed an aý
increase of tess tianthisar
it wvould have 10 be assig
the faiture of thie Eastei
51011 of the N. P". 10 keet
earnings.

Ontario, Iliont &
ei'î. -The annuat nîcetir
hetd at Toronto Oct. i.
said that R. C. Carter, 0
eronto, was addcd tb the
otate, & that C. A. M.\asit
re-etected President. TI
B. & N. bas 9.6 mites
from a junction with the
Ontario Ry. to iron mi

~ Belimont township. The
operated by tie C. O.

ý7? whose reports ils earning
are înctuded.

Ottawa & Gittînie.u.-
annuat meeting ii M(
Sept. 5 the foltowving

cetced directors :-11. (G., Beemler,
Lonergan, lion. J. S. C. Xurtete, S.1
E. A. Hoare, W. Hlanson & Dr. Du'
The report for the 6
mionths endled june 30
is said 10 showv an in-
crease Of 40'-,ini the
gross earnings, & 300%~
iii the net earnings,
against t he sainie peri-
od a year ago.

Ottawa & New York.
-l'lie aniuatlnmeeting
%v'as held in Ottawva
Sept. 2,5. tt is said
thlat 76,5 passengers m
were carried on thie
tine betwveen Ottaw,.a
& Cornwvall during the
vear, & that the
aiîîount of freiglît car-
ried was 30,,524 tons.

The gross earnings
of the road during the
year are said 10 thave
totatted $63,890.04,
The expenditure is
said 10 have been
about equalto10 hat
ainint. but the re-
ceipts cover att ex-
penses outside of iin-
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terest. The fottowing wvere electecd directors:
-H. W. Gavs, Ottavva; G. F. Peabodiv, G.
B. Mloffat, C. J. Peahodly, A. M. White, jr.,
A. Nichotas, B. Moifat, S. Trask & H. S.
Snow, New York.

Port Arttîur, Duluth &Wser.Tean-
nuat meeting was recent announced 10 be
hetd in Toronto. We are informed that, loch-
nicatty speaking, thîs lme stitt exists, but that
for att practicat pîîrp os it has been wipod
ont. The bondhotders took proceedings & at
a sate by the Court the raitway & ils under-
takings & att other assets were sotd, & the
tine now formrs part of the Caniadian Northern
Ry.

Qu'Appelle, Long Lake & Saskatetîewan.
-Net toss ini operating for June $7,61 2.60
against $9i2.97 in June, i8qq. Net toss iii
Jtv $,480-94, against $3,677,77 in Juty, i8c).
Net toss iii Aug. $1,271.85, against $5,861,36
in Aug., 1899.

The Dominion Governiment subsidy for the
6 months ended June 30, together wittî the
net earnings of the Co., ho Mav, 31 tast, have
permnitted a distribution of £i is.% iii respect
of the interest due Aug. i. Last year the dis-
tribution was £i%

Quebec & Lake St. *otîni.-Receip)ts Jan. i
10 June 30, $40, 146 more than for correspond-
ing period of i899.

Quel>ec Bridge.-At the annuat meeting
Sept. 6 the fottowing were etecteJ :-Presi-
dentî, Hon S. N. Parent ; Vice- Presidents,
R. Audette, Hon. R. R. I)obett. Other di-
redtors: H. J. Beemner, V. Boswett, J. Break-
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