
THE TRADE REVLEW.

BANK STATEMENT.

T HE followiug are the mest important totals of thie
Bank Statements for the mon ths of January and

February:

Capital paid up-
January ...................... e29,962,137
February.......................830,009,448

Increase........ $57,311
Notes in Circulation-

January ....................... $8,761,829
February........................ 8,7 12,963

Decrease ......... $48,366
Cash Deposits, both classes-

January....................... $24,061,279
February....................... 23,721,188

Decreaso.......634,091
Coin and Bullion-

January.......................3$5,772,752
February....................... 4,8M,648

Decrease.... 88,0

In 1863 and 186 the figures were as under:
Capital paid up- 1868.86.

Januar............... $26,455,298 .. 327,079,562
February.............

Notes-
January .............
February .......... ...

Cash Deposits-
January..............
February............

Coin and Bullion-
J anuary .............

26,547,275 ... 27,149,276

$9,814,846 . 3 10,982,726
10,118,9-d1...10,889,302

$19,192,628 .. 19,644,602
22,109,057 .. 2. 2,284,097

85,615,579 ... 65,831,994

CO-OPERATIVE BOCIETIES
AND THE CREDIT 5YSTEM.

A CORRESPONDENT ncticing tise cvii resuIts at-
tendant on tise credit system, suggcsts, as a partial

remedy, tise establishment cf Co-operative Societies cf
tise middle sud working classes, on tise plan cf sncb

orgauizaticon lu Great Britain, witb tise design cf fur-
nisiig te ils members, gccds at prime ceat, for cash,
after deducling workiug expense, witiscut tise inter-
vention cf tise Imiddle man"I or trader. We are weIî
aware tisat, as our correspondent states, sncb societies
have worked boeeficially iu some parts cf England;
but tise gres.test success bas atteeded then lu tise
large mauufactnritig towns, amoeg tise I"operatives."1
Beyond tise cîties, tisere would be no fair fieid for tise
systeit in Canada. Tise Society l8 iu ils very nature
an "lAssociation"Ilcf ludîviduals, sud an association cf
individuals cf a certain clasa. Tise country contains
very few cf tisose wlicse individual pursuits bring
tbem lu contact, aud tise firat elemeet cf succes-
mutnality cf interet-is, therefore, waeting. Besidea,
were it ctherwise-were sncb societies studded here
sud there throughout tise Province-their operations
after aIl wonld cover but littie ground, not enongis te
meet tise evils cf the credit system to any appreciable
exteet. We are glad te hear that a triai cf tise plan
is te be made at tise moat suitabie point ln Canada, lu
Moutreal. A Co-cperative Society bas been formed le
this City, and wilI probably commence ils operatices
early in tise spring. If tise management la boneat and
efficient, sud tise working expeeses arc kept dowu, we
sec no reasce why il abould not succeed.

THE SILVER QUESTION.
"' I ~ ''>'>~' Mr. Editor,-'Midst tse maey and varions suggestions

that have been offered during thse laat four years for
tise abatement cf what bas bee so deservedly termed

B R ITIS5H M AR KE TS. the silver nuisance, there bas been, I arn stron 1l cn

HE S.S. "IPeruvian " reports tili 2nd Mardi a fur. icd nu aclated to aboliali the evil. 'lhe beat
L thr dclie in1~îney Th Bau ofEngaudevidence of this consista lu the tact that noue bas beenT thr dclie i Moey.TheBan ofEngan permaneetly adop ted, or even found to work satisfac-

bas reduced its rate of discount to 4ý per cent., and, torily wbere trled. Ail comp acta betweeu members cf

notwithstaudiug the ease lu the discount market and the trading commueity muat ble ineffectual, as long as
a single trader finds it his lutereal to refuse or te break

thse accumulation cf gold botli at London and Paris, the bond; besides this strcug objection, auy reduction
tise Funds mIle ieavy, aud Securities decline. Large cf three or four per cent. in the curreut value cf the

receptaof Aerian Bndshadcausd aredutio lularger ilver coin entails a disarrangement cf the rela-
eeral so mck Bns.a ase eucni tive value cf the amnaller coins, se serlous as to coustU.

Federl Stcks.tute a great aud permanent evil. Tise inconvenience
Thse London market for Breadstuffs la steady, aud of a curreccy wiich la in no degree decinial la, perhaps.

some difficulty liad been experienced lu pîaciug nee cf the meat popular cf the objections te any altera-
tien lu luis direction. Wlîile tise mercantile public

Ilbeat. Nevertiieless tIhe abundant cropa cf last and have been quick to appreciate ail thse evils flowing
previcus year inake improveinent in prices doubtful. frcm the present aneinalous condition cf tise currency,
Thse easy Mcney market, togetiser with the very low it may bc questicced wisether tise finIt cause cf the

mIn chief is generally reccgnied.
price cf Wheat, rnay induce luvesîment ie Breadstuifs Had thse attempt net been made te regulate tlie
aud caiuse an improvement. At Liverpool tisere ivas value cf tIse soveroîgu by the half-eagle as a unit cf
a l'air enquiry for geed Wheat, and fermer prices value, tîtus forcing ce t e public (for con venience

mainaiud. t Pris her isceeiderbledeuacdsake) beth. Britishs and American ilver at a greater
mainaind. t Pristhee isconideabl deandthItantheir iiitrinsie valiue, no disturbance cf tZcur-

f'or Wheat iu spite cf tise abundant hiarvest, and sccp- rcucy iii tie United States cculd have materially
plies were consideraily diminishsed. sfectefi cur currency; we have attempted to do what

The verge sleslu Mrk acewee endrîg~ iýas impossible-recoucile for popular use lwc curren-
The verge ale inMar Lan, wek ndig Itlicios cf différinig standards; the evil grew witb the

Fcbruary, were: Wheat, 66,9181 qrs., at 38s 4d stz.; growing transactions between the twc countries, and
Barley, 62,164 do., at 29s 2(1 do.; Oats, 8,375,1 do.,-at thne war bas; only iasteued the development cf tise

mischief consquent on free circulation, above ils
l9s 8d de. value, et a foreig n coinage wih bsa ady been

Tise cpcniug cf the Telegrupli te IdIta causod con- dehased andi may be atîl more se.
siderable sensation. Private messages from Calcutta The sciseme whicb I wonld propose as a permanent

haf recbe Costatinplelu 2 lcur, adirct is-and effectual cure is a bold cee, entailing ce business
had eaced onsantiopl in12 ieur, adirct is-men, capitalisis, sud thse goverument, a serions change,

tance cf about four thousand miles; sud a message but worth (in otiser respects than tise setlement of te
from Kurracisec to Englacd lu 81 houra, n distance cf ilver dificulties) sîl tise trouble it may involve.

1 propose te aller the par cf Sterling Exchsangeete
betweeu six and seven thousaud miles. lwelve sud cne-ialf per cent., raising tise value oftise

There was a pervading dulcess lu tise Cotton mar- soverein te tive dollars, making it equivalent te
ket, having becu unfavoral>ly influeuceti by heavy twOnty British shillings or Aniericau quartera, and of

failres u tIe m ufalurig dstrits. mercan outse etbisiAmerican gcld rise 10 ita relative value,
failues inthe mnufacuringdistrcts. meriiînguteLuglishigEgis go Id and silver as tise cnly

Long Staple iad sold as low as 20 pence a pcund. legal tender, besides tise provincial coinage le present
The exporta cf Britishs Manufactures had reached circulation. This change would involve au aiteration

te uward cf160 illins ouud stelin durcg inl tIhe nominal value cf ail s3tocks;, sharea, sud property
past yard rhseo 6 ilos cf o tringrdue tegenerally tisrougisout the province; but this change

pastyeu, ad prchaes f frein prduc to200oece effected, tise evil woud b. completely sud per-
millions pounda, al cf whii had becu bouglit and mauently overcome. Tise accomplissiment cf tiss

paid for. sciseme would ecable us te export American silver
witbout loss, sud when tise metallic currency le again

Tise import cf Eggs iad reached nearly a million a restored in tise United States, would render it as pro-
day. Importa cf Gold £16,900,000, sud cf Silver fitable te export, as it htherte bas been te Import.

1.10827000;exprtacf Gld 13,20,00, ud c Siver it would vastly facilitate aIl calculations converting
£10827000 exort ofGol £1,28,00, ad o Sivercurreney mbt sterling, sud vice versa, it wouid pave

£.9,877,000. tise wsy for tise Introduction cf a provincial or con-
Tise special exporta had been: Cotton manufactures federate currency witisout bass; and what la a very lm-

1.4,00,00; Wolle d., 18,00,00;Linn d.,portant cousideration le attempting any change, it
£Q,00,00;Woole do, £8,00,00;Linn d.,would ncl rue counter te tise prejudice cftise masss,

£8,000,000; Iron sud Steel do., £.13,000,000; Habser- while tise premieni or discount eecesssry to couvert
dasisery do., £.5,000,000; Copper sud Brasa do., £4,00,- vincial money leto American, or vice versa, would

9 ooscIe to business transactions cf magnitude,
000; Hardware, 1.,000,000; Beer, 1.2,000,000; Tin, sud lu petty' transactions on tise border would profit,
1.1,50,000. fot impoverilis tise Canadian.

Tise Customs revenue amounted te 1.22,293,503, con- Quebec, Marcis 141h, I1865 W. M.

sitlng chielly cf Tobacco 1.,714,444, Sugar £6,641,236,__________
Tes 1.5,582,793, Spiritsansd Wine 1.3,748,788, Corn
£M96,482, Cotiie 1£433,360, Fruit 1.372,774, Timber - lu tise iraI six montha ef lasI year tise duties col-
1.21,235, Specie £.106,08, Cocos 1£16,361, other articles lected lu Mentreal smounted to 31,800,000; tise ex-
f la I.M ing of,'aiolltne w~hieh wae $822.9
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TRIAL BY JURY.

T FI or f Appeals bas decided thatln ae

"Esquire," ln large sum of money to a mercantile
firm, and the evidence of the debt was a letter se-
knowledging the receipt of the amount, and promising
to repay it ou demaud, with intereat, it was flot a case
of a mercantile nature ouly, susceptible of trial by
jury under the statute. It was held that to bring thia
case within the statute (one of the litigants being a
non-trader). it muet be shown that the debt sought te
be recovered was Ilof a mercantile nature only."j
The action, it was afflrmed, was based on a contract of
boan, wbich aIl writera under our system classify
among the contracta de droit civil, as dlstlngulshed
from purely commercial contracta. The delit, it was
beld, might be of a commercial nature as regarda the
defendants, but it was clearly flot so as regarda the
plaintiff; and, as the statute required that it muet lie
"lcf a mercantile nature only," that la as regarda both
litigants, the case waa not susceptible of trial by jury.
Mr. Justice Aylwiu, in recordiug bis dissent, sald lie
protested wlth al his might against the judgnient, as
he considered it a direct attack on trial by jury.

Ashes Statement.
The following statement, showing the quantity cf

ishea in store here at present, and aise the quantity
and quallty Inspected durlng the last three years, bas
been forwarded to us by the Inspectors.

AsHXs INSPECTION OFFICE,
Montrea, Marc/s 18th, 1865.

In store per last statement, ........... 2,161 1,39
Received since,................. 517 75

268 1,474
Delivered since ................. 89M 63

In store Ilth Mardi at 6 p.m .......... 2,284 1,411
Quantities, and qualities of Pot a8hes recelved for

the yeara 1862, 1863 and 1864, viz. :-
Firots. Seconds. Thirds. Bris. Brio.

182,..2,80 4,632 2,121 569 28,212
1868,.. .25,748 4,891 2,351 465 32,9M5
1864,.. .22,851 4,982 2,679 728 31,240

Total. 69,489 14,005 7,161 1,762 92,407

Av'age23,163 4,668 2,884 587 30,802
le round numbers It will lie seen the per ceutage

was as follows:
First sort, .......... 765200 per cent.
Second sort, ........ 15.155 4
Third sort, .......... 7740 t
Unbrandable,........ 1905 4
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Xoney Market.

0ur market sympathlziug with other meney centres
la easy. Discounts are liberal for goed paper, but little
la taken for the legitimate wants cf business. Exchange
on England, followlug the New York market, la consi-
derably below the gold par of 109J. Bank Exchange
on England la 71 te 8 per cent. 60 days; and private
from j to 1 per cent. lower. For paper, 9 te 9j. The
Commissariat Exchange brougbt 8j per cent. 30) dayîi.

Golfi rangea from 174 to 176 with a decllning ter-
dency. Exchange on New York lu Greenbacks, from
43 to 45 discount.

Convention of Commercial Xen.
The Detroit Board of Trade la undertaking a good

werk. They have passed a resolution invlting delc-
gatea from ah Boards of Trade lu the principal cities
of the United States and Canada to meet together in
convention some time durlng the summor. The object
of the convention is the full and free discussion of
commercial subjecta: amid others, the relations that
exist between Canada and the United States, thse Re-
ciprocity Treaty, the navigation laws, &c. Thse assem.
blage cf auch a body cf Intelligent, practical men from
aIl parts cf the country, cannot fa11 te lie highly
interesting, and their resolutiens wll deubtiesa carry
great welght. We are confident tisat se far as Canada
la concerned, a liberal view cf our relations wll be
taken; and we look forward te some reai practical
benefit te arise from thse convention. We weuld sug-
geste bowever, that the representatien should net lie
confined te thse Boarda cf Trade, slu several of the
Canadian cîties; at lemat, there are able men Who ArM
net connected wltb the Boards cf Traite, whee lewa
aud influence it would b. deairable to have.
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