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LIFE AND GUARANTEE ASSURANCE,
Tillk EUROPEAN ASSURANCE
SOCIETY,
Fmpowered, by Special Acts of British and Canadian
Trarliaments,

TXAD OFFICE IN CANADA—MOXTRERAL.

In addition to Life Assurance, thia Socicty jeenes
Bondy of Security for persons holding GOVARMNMBNT,
or other dituationx of trust,

LIirE DXPARTNENT.—Persons for whom thisSociety
s Surety, can Axsure theirlis e at considerably reduced
rafea.

Lite Policy.holdere in this Socicty can avail them.
selves of the Socicty "= Suretyship, to A proportionate
amount «t any time, free of expense.

All Premiums received fn Canada, invested in

tho P'rovince,
EDWARD RAWLINGS, Sccretary.

\d \
HE LIVERPOOL AND LONDON
AND GLOBE INSURANCE CO.
Chief Offices.—Lisverpool, Louden, Montreal
CANADA BOARD OF DIRECTORA.
T B Anderton, Exq., chaltman,{Prex I3 of Montreal)
Alex Simpzon, Exq., Dep chairman, (ch Ontario BR)
Henry dtarues, Exqg , (Mangger Onturie Bauky,
Henry Chapman, Exq., tmer.) RS, viee, Eag, (mer.y
E. 11 hing, Fxq., tbeneral manager Bk of Montreal
Capital paid up 1L.Y50,000, Hesersad surplus Fuud,
sl’p,(lﬂ[:,(\OO: Life Department Reserse 3720000, Un-
divided Protit 81,000,000, ‘Total kunds in haud
£15,250,000.
tevenuc of the (‘om{;'y.—Flro Premiuma €2,900,000;
Lite Premiums $1,050,000, Interest on Investments
2300,000; Lutal Income, 18563, $4,700,000
All Xinds ot Fire and Life Insurance business trans.
acted on reasonable terms. .
Head otlice, Canada Branch, Company's buildings,
Prack D'Arues, MONTREAL.

G. F, C. SMITH, Res. Secretary.

READY-MADE CLOTHING.
GLAND, EWART & CO,

R
INTORTERS OF
DRY GOODS, &,

Are gwving apectal attention tu the Reans-Mapi
CLOTHING, and our Fall Goods, for ety le, uality and
fingzh; Will be xecond to none in the rovinee,

Our Travellers wil' call on buycrs in every gcction
of Upper and Lower Canada; and we advise those
wanting goods got up with taste, and sutable fura
Canadian climate, not 1o purchase before exawining
our samples.

GeNTs' HangrRDAGHERY.—This department will
comprise the latest novelties,

HOARIERY AXD GrovEs.—A full stock of plain and
faucy.

LXKICESTER ANTTED GUUL®, lu great varidy.

422 ST PAUL STREET,
MoNTREAL

HE COMMERGCIAL TUNION
ASSUKANCE COMEPANMNY,
Cl:. fUffice, Iy ornbill, London, kngland,

Capital, 12,600.000. Invested, over §2,000,000.

Firg Deranrtyest —The distingui<hing feature ot
this Company ix the introduction o1 an ejuitable ad-
justment ot chiarges, propurtiviate to cach nsk -

rred.
cqumx DEPARTMENT —For the pre-eminent advan.
tages offered by tus Company, see Froxpectus and
Qircular—d per cent. 0t profits divided among part
paung Policy Helders — Economy of mabagement
guarantoed by a clause in the Deed of Association

MORLAND, WATSON & CO.,
General Ageunts for Canada.
FRED. COLE, Sccretary,
Office, 385 and 387 St. I'aul street, Montreal.
1. MUNRO, Montreal ..
T C. LIVINGSION, LS, U ¢, § Inepectors

HE ¢ OLONTIAL
LIFE ASSURANCE COMPANY
CAPITAL—ONE MILLION POUMNDSE, STERLING,
Head Ofices—Edsnburgh and Montreal.

Manager for Canada, W M. Rameay.
Iuspector of Agencies, R. Buil.

omo of Company,
..lAngcumulatcd Fund, - - -« o .

Unconditional policics granted. Claimssettied with-
out delay snd liberally. o )

No expenses connected with obtaining policies

Protits divided cvery tive years. As ap example of
the additions to pollcios by protits—A policy taken out
in 1847 for £1,000 is now increased to £1,310.

Agoncies in overy Town in Canada,
W. M. RAMSAY,
Manager for Canada.
Montreal, 19 Groat St. James stroct.

£144 824 stg.
635.763 ¢«

o
e

THE TRADE REVIEW.

HOME AND COLONIAL AS.
SURANCE COMPANY, Limited
Chicf Office, #9 Cornhilll, London, England.
Authorized Capital, €10.000,000  Isaned £5,000,000
Al kinds of Fire und Lifo Iusurance burucss trans.
acted on reasapable terms,
Losea promptly aud likerally adjusted without re.
furencu to Eugland.  General Agenta tor Canada,
MESSRS. TAYLORR BROTHERS,
Al Uremiums recudsed dn Canada, s ested in the
I'rosvince
HEAD OFF1eE—CaNapA By,
Nos, T3 and 15 Morchants' Eachan ¢, Moatieal,

’l‘AYLOR BROTHERS,

Brokers for ale and Parchase of Stocks, Securi.
ticeand Real Estate.

Brohore and Commisajon Merchants for purchase
and ~ale of I'roduce.

Agents for the Merchant Bauhing Company of Len.
doun (Limited),

Nos. 13 and 15 Merchants' Exclange, Montreal.

WILLIAM NIVIN & CO.,

OMMISSION MERCHANTS AND
SHIPPING AGENTS, purchase and sell all de
seripuens of {roduce on t omuusson, and phewga.
adsance on conmgminents of same made to ther friends
10 Londun, Liverpadl, asd Glasgaw
Also are prepared to jmport on Commission and on
favorable tertns, all description of Groceries, Druge,
Olt«and Paints, having xirs! class coennectiols in Lreat
Britain for the execution of such orders.

Montreal =t. Sacrament and St. Nicholax streets.
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A SERIOUS QUESTION.

rNHE following, from an e<tecmed contributor, putsa

new phaseupon tho Canal Enlargement question,

Weo do not agree with our friend In the concluslun

at which he arrives, but as the question iz 8 most im-

portant oby, there fs 10 harm in discusung it from all
points of view —

« Ut all the proposed public worksof which we hiave
any knowledpe, the decpening of the st Lawrence
Canals appears to us to be tho must u~cless. Woe have
not yet seen one valid reason set forth for so doing,
and we do not now expect to a¢e any. ‘Those canaly,
as they 8t preseat exist, are about the finest in the
world, asd are capable of accommoudating iufinitely
more business thau they have ever yet had. The wdea
that xlups will ever ascend the canals has not thu least
toundation in expericace.  Canals and nivers fry
ermnently adapted for navigation by barges and steam.
boats, and by no means wilt 1t ¢yver bo possible to en-
tice ~hips to navigate them to any extent, Of course
there will be execptions to thns rule, as 10 tho casc o1
freight which 13 expeasne to trauslup,  But those
who adsocate the deepening of the present canals, do
1t expressly, or at least more partioularly, for the grain
trade, and therefore tahe no note of these exceptional
casex, e whole cost of transiupping gramm from one
veseel to anothier is from & quarter to & halt cent per
bushel. Now, even if the whole cost of the tranship.
ment were saved by deepening tho canaly, would st
Justfy the eapenditure ot from 12 to 20 miilions ot
doflars for that purpo:e? But does any one amagine
that a greater amount Will besaved in freight? It s
impossible to sco on what grounds they baso their
statcruent.  We should certainly believe that tho more
cheaply built schooner and barge would bo the mozt
economical for freight.  But they appear to think the
Teserse

« Again: when we consider that in the shipping sca-
son it is necessary to handle the grain, we tind the most
valid reason for continuivg the present modo of ship.
ment. Grain caunot bo kept for months in a hold of
a vesel in a wholesome condition without being turn.
od and aircd  Every person who has the least know.
ledge of the business t¢ aware of this.  Thereforo there
i2 no doubt that there is more gaiued by the tranship-
ment of grain from one vesxel to another than the
amount of cost in so doing. The same reasons which
apply against tho deepentng ofthe St. Lawrence Canals
also apply against tho Ottawa Canal being made aship
caugl  The duncnsions of the present caaals are ample
for auy canal between this city and thoe lakes.  In the
foregoing remarks we must not be underetood to olfect
to the enlargement of the YWelland Canal. Thero isan
object to be accomplished in so doing, by allowing the

MORLAND, WATSON & CO0.,

WIIOLESALE HARDWARE MER.
CHANIS,

Importern of all descriptions of

HEAYVY AND SHELF HARDWAKL

IRON,
SIELL,
rIG IRON,
PPAINTS,
OILY,
GLASNS

CORDAGE,
RUBBER and I EATHLR BELTING, Ac., &c¢.

AManutacturerr of
SAWS:
Circular, Gang, Cros:cut, Webs, &o.
Mocock™s ¢elebrated

AXES, EDGE TOOLS, &ec.
MONTREAL REFINED IRON:

Dars and Shecets, Cut Scrap Nadls.

I'resred, Clinchh and Finishing, Iron and Zine Shee
Bills, Brads, &e.
Agents for Sharpe & Davy's Engli<h Gunpov.der
Agents for Commercial Lnion_ Assurance Company,
Fire and Life, of London, England.,
Agents for National rosincial Marine Assuraue
Company of Londun, England,
Warchouse and Offices, 335 & 357 8t Paul street.
Manufactories on Lachine Canal,
Montreal.

largest lake schooncers to <ail to the foot of lake navi.
gation at Kingston without transhipping their cargoee.
“Mr. Aspinwall, in & letter vindicating some as- g
tions he made at the Detroit Convention, has fouch« ¢
on this subject, and ix greatly in favour of decpenniz
the St, Lawrence Canals,  He argues that they would
then bo much mere favourable ty the Western Stat
than is the Erio Canal.  They are £o at present, byt
Western merchants do not use them But we should
like to sce on what data Mr Aspiuwall bases his el
culations when he asserts that 20¢ would bo good pay-
ing freight from Chicago to Liverpool The averape
rate of freight from Montreal to Liverpool during the
four years ending 186§ was about 23c., and thatinclud.
fug two years in which freights were remarkably tow
&3 and 'ti)- and inland freights during those tuy
last mentioned years averaged abont 11le from C hica
g0 to this city, and that is about the general average—
making from Chicago to Liverpoo), by present st
Lawrence (‘guals—
Chicago tu Montreal, 1348 miles, for 11c
Montreal to Liverpool. 2740 ¢ ¢ 23¢

B
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3tic.

showing that the rate of freight on sea inships, and vn
the lakes and canals inschooncrs and barges, i wathin
ono thousandth part of a cent per bushel per e
ot being the same. Now will any person be found whe
p retends to belicve that asbip can navigato ourrnvers,
canals and lakes as cheaply per mule, wcfuding tolls,
towage, pilotage, &¢ , a3 she can navigate tho occan’
We venture to affirm that it will cost from 25 to 6o pur
cent. more for thie same lepgth of inland navigauvn
than for ocean, buth being 1o reagmng shaps. Wioat
more ¢an be required to show the gross absurdity ot
the whole scheme?

* But lest our assertion on tlys point shouid be
doubted, we will prove from a work published to age
vocate the deepening of tho present canals, thata slup
cannot navigate ourinland waters ascheaply asshecan
the ocean. Mr. Kingsford, in his book recently pube
lished, cntitled ‘Canadian Canals,’ gives tho time
takeu by tho Dean Richmond from Milwaukic to Liver
pool. That vessel was 29 days from Milwaukie toQues
bee, #ix of which was between Prescott and Montnal,
on account of having to unload to less than mne fied
draught at cach canal. Deducting four days for time
wasted in 80 doing, and two days which ghe was inad-
ing at Milwaukie. wo have—

23 daye, Milwaukio to Qucbee, for 1568 miles—per day
63 Toiles.

27 days, Quebee to Liverpool, fur 2500 miles=pur day
92} miles.

“These distances are according to 3Mr. sungsfurd,
and differ widely from any other in our possession.
But giving him the full benefit of them, and making no
allowance for cost of towage, tolis, pilotage, ¢ and
allowing, asshown by the present table, that by the tirt
mode *ho cost per bushel is equal per mile on sea and
infand, thero is a loss of 264 per cent. fn specd, and
therefore In cost, by navigatiog tho canals with stips,
supposing the canals to be enlarged.”



