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THE CANADIAN

PUBLIC COMPANIES, AND JOINT STOCK

YL 1IN0, 42.
I Mercantile.

Gundry and Langley,
BCHITECTS AND CIVIL ENGINEERS, Building Sar
veyors and Valuators. Office corner of King and Jordan

Stieets, Toronto.
THOMAS EEI’:IV

J. B Boustead.

HENRY LANGLEY

; wmo!and Commission Merchant. Hops bought
and sold on Commission. 82 Front 8t., Toronto.

——

John Beoyd & Co.
LESALE Grocers and Commission Merchants,
Front 8t. . Taronto,

Childs & Hamilten.

MA!CFA(‘ITIIFJL'! and Wholesale Dealers in Boots
and Shoes, No. 7 Wellington Street East, Toronto,
Ontano. 5

L Coffee & Co.
ICE and Cammission Merchants, No. 2 Manning's
Block, Front St.. Toromto, Out. Advances made on
WM Produce.
Henore Plamondon,

CUmu House Broker, Forwarder, and General Agent,
Quebee. Office—Custom House Building 17-1y

Sylvester, Bro. & Hickman,

MMERCIAL Brokers and Vessel Agents. Office—No.
1 Ontario Chambers, [Corner Front and Church Sts.,
2-6in

John Fisken & Co-

OCK OIL and Commission Merchants, Yonge St,
Torento, Ont

W. & R. Grifith.

[lmm of Teas, Wines, ete. Ontario Chambers,
cor, Church and Front 8ts., Toronto.

H. Nerlich & Co.,
IIPORTERS of French, German, English and American
Pancy Goods, Cigars, and Leaf Tobaccos, No. 2 Adelaide
Street, West, Toronto. 15
Candee & Co.,

BANKERS AND BROKERS, dealers in Gold and Silver
uu"' Government Securities, &c., Corner Main and
change Streets, Buffalgy, Y. N. 21-1v

LymaRt & McNab.
WHOLESALE Hardware Merchants, Toronto, Outario.

) W. D._Matthews & Co-
PII)DLLE Commission Merehants, Old Corn Exchange,
16 Front 8t. East, Tetonto Out.

pront R. C. Hamilton & Co.
UCE Commissic ; 1 o W
“..thfu, Nu‘\";,n Merchants, 119 Lower Water

Parsen Bres.,
P"?O"“‘ Refiners, and Wholesale dealers in Lamps,
‘i‘_ﬁa{;;& T‘l‘-::v';::mm 51 Front St. Refinery cor.
oy C. P. Reid & Co.
h’“EK«S and Dealers in Wines, Liquors, Cigars and
i af Tobaceo, Wellington Street, Toronto. %,

) W. Rowland & Co.,
I(.MB}LEBR"KHH and General Commission Mer-
Chars . <\"l\‘~\ll""i male on Consignments. Corner

3 anl Proat Strests, Toroato,

Reford & Dillen.

NPy . =
I\Onm.ns of Groceries, Wellington Street, Toronto,

s Sessions, Turner & Cooper
M .L'ALT:D““}Z:‘*. Importers and Wholesale Dealer
lingtog Boots hoes, Leather Findings, etc., 8§ Wel-

8. West, Toronto, Ont ——
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Financial,

DEBATE ON THE BANKING SCHEME.

The banking resolutions were brought up in
the House of Commons, in Committee, on Tues-
day night, the 1st June, for discussion.

Mr. Holton rose and argued at length in favor
of delay, He charged Minister of Finance
with having gone beyond the limits of prudence
in referring to the insecurity afforded to the coun-
try by the present banking system. He defended
the nt banking system at some length, and
concinded by moving an amendment to the reso-
lutions, postponing the further consideration of
the subject till the next session.

Mr. ‘chenzie seconded the amendment. He
believed the policy of the Finance Minister would
be disastrous to the commerce of the «‘::ntq, and
especially of Ontagio, There was, in his opinion,
nor:;ing {rhatevﬂ' to recommend the changes ﬁ
posed. The press displayed an unanimous
tility to the measure such as had never before
been seen in reference to any measure, great or
small, which had ever been proposed in
ment.  Petitions from almost the entire commer-
cial community, from one end of the country to
the other, had pouredin to Parliament inst the
measure, and not a single petition, to his know-
ledge, had been ted in its favor. He be-
lieved the disasters experienced by the banks in
the past few years were the 'direct result of gov-
ernment interference with the banking instita-
tions of the country. By mext sessicn the peﬂqe
would be able to pronounce an opinion upon the
scheme, and if it was a good one, the Government
would profit by the delay. If carried into effect,
the scheme would bring about ome of the most
disastrous periods ever experienced in the history
of the country.

Mr. Cartwright followed. He regarded the
amendment as dictated by partizan feeling ; and
as it was daignul as as a vote of censure on the
Government, 1t could not be accepted by t_he sup-
porters of the Government. ~The question had
not been sprung on the House, and the plan was
not unalterable, like the laws of }he Medes _nnd
Persians. On the contrary, the Finance lmuta

4 invited members to favour him with their
views and opinions on the subject. He then pro-
ceeded to state his 'o‘:yietﬁom to the scheme. 'Be
fore doing %0, he wi ed to know the- determina-
tion of the Government as to whether the' l_x.n_h
would be allowed to purchase the securities in
the open market, or direct from the Government ;
and also what was the penalty if a bank fell short

- . ;
> .\l::,n'l'{:me replied that these matters of detail
could be settled afterwards.
Mr. C ight continued. lt{uet .";‘m";.ly ol‘t.
i tem of currency, if we o
:-“ymrfzfmlt.l:i: uniformity by the shattering and
convulsing of the whole monetary system of the
larger portion of the Dominion, and the destruc-
tion of the elasticity of the currency, W
would pay too dearly for it. There was great
danger that these results would be experienced.
The result of this scheme would be the universal
cessation of the power of issuing notes on
He had made some calculations, showing the ex-
tent to which the Upper Banks would be

MONETARY TIME

|

themselves of all those reserves and
risks they
posits.
withdrawal of circulation
Canada Banks, he
Bank of Montreal,
illi
of nearl
to protect. &
it
S
vided by the
in the event
some ei
onder to
B v
were Temov
would be
?'hichdle
O Soed o -1'
req
The measure o,
Nova Scotia was §20, 0
that the bank circulation there be ex-
tensively diffused among Losses had
been suffered to $400,000
inall, b tario, but
the no com-
plain . The
scheme our
currenc . :ﬂ'
banks, ve to pay
$120 of money or '1
Minister was rrency, ae
only distinction between which an absolute
ﬁ‘i ‘there would
in having our current coin in or instead of -
bettér to use
would shift the de- .
posits. M. C re-
viewing the even
- e con-
cluded b, ration of the
Hon. Mr. Tilley spoke in the reso-
- ~4
said had
his own nge in the
law against which they 000 sig-
natures in & few days. that an
gy e
would be mn -
of bank-




