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THE CANADIAN

 MONETARY TIMES |

AND

INSURANCE CHRONICLE.

DiAVOTED TO FINANCE, COM

.RCE, INSURANCE, BANKS, RATLWAYS, REAL ESTATE, MINES, INVESTMENT,
PUBLIC COMPANIES, AND JOINT STOCK ENTERPRISE.
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J. B Boustead.

I)ROYISIOV and Commissios Merchant. Hops boaght
and sold on Commission. 82 Front 8t., Torontp
l-ncl-. lnther & Co.,

HOLESALE STATIONERS, and Paper, Envelope,

and | Bank Book Masufacturers, Nos. 3 and 4 Com
merecial Buildings, Yonge Street, south of King Street,
Toronto

Wm. Crofi & Co,,

ANUFACTURERS of Needles, Fish Hooks, Tackle,
&ec., Importers of Cutlary, Thimbles, Pears and Hut
tons, Hooks and Eyes, Pins, Combs, and Small Wares in
(rr_\_tnl. 37 Colborne Stre«{, T","fi','l“' Out.

Childs & Hamilion.
MANUFACTUREI‘-S and Wholesale Dealers in Bools
and Shoes, No. 7 Wellington Street East, Toronto,
Ontario. Ll

L Coffte & Co.
RODUCE and Commission Merchants, No. 2 Manning's
Block, Front St., Torgnto, Ont. Advances made on
cnmuxnmcnunf ['r\du'
C.-dn & Co.,

BANIERS AND BROKERS, dealers in Gold amnl Silver
Coin, Government Securfties, &c., Corner Main and
Exchange Streets, Buffalo, ¥. N 21-1y
John Fisken & Co-
ROCK OIL and Commifsion Merchants, Wellington
v St ﬂ"lhst, Toronto, Ont.
Gundry and Langley,
RCHITECTS AND CIVIL, ENGINEERS, Building Sur
veyors and Valuators. Office corner of King andJ
Stieets, Toronto.
ﬂlulAn -u ‘hu\ .
l.y-ll t .(“lb-
‘VHOLHSA[.!‘. Hardware Merghants, Toronto, Ontario.

III\K\ l\\' LEY

W. D. Matthews & Co.

YRODUCE Commission Merchants, Old Corn Exchange,
16 Front St. East, Toronto Ount.

R.C. Hamilton & Jo.

DRODUCE Commission Merchants, 119 Lower
5‘ "lllflx hu\'l ‘An‘l‘

M. ‘!erlleh A Co.,
MPORTERS of French, German, English and American
Fancy Goods, Cigars, and Leaf Tobaccos, No. 2 Adelaide
Fmet We , West, Tnmnko 'lh )

Parson Bres.,
PLTBOLEUN Refiners, and WholeSale dealers in Lamps,
Chimneys, etc. Warerooms 51 Front St. Refinery cor
River and Don Sts., Toronte,

Reford & Dillon.

IIPORTERS of Groceries, Wellington Street, Toronto
Ontario. L ! i

C. P. Reld & Co.
IIPOKTE}H and Dealers in Wines, Liquors, Cigars and
Leaf Tobacco, Wellington Street, Toronto 5.

Water

W. Rowiand & Co.,

PILUDI'CE BROKERS and General Commisgion Mer
chants. Advances made on Consignments. Corner

Church and Frout Streets, Toroato, -
Sessions, Turner & Cooper
\[A.\UFA"‘TL‘ILER.\', Importers and Wholesale Denler
in Boots and Shoes, Leather Findings, et -

lington St Wnt Toro nto, Ont

lylvnur. Breo & lllcknan,

YOMMERCIAL Brokers apd Vessel Agonts.  Oibca
1 On!uu Chambers, (Uomner Front and Chum h ‘lh

Toren
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POMINION TELEGRAPH COM

A Special meeting of the Sharcholders of this
Company was held at the office of Hon. J. H.
Cameron, Torouto, the 20th. . The following share-
holders were present:—Hon, J. H. Cameron, Hon.
W. Cayley, President of the Co., R, G. Barrett,
Hon. J. McMurrich, A. R l sMaster, Lewis
MolTat, James Beaty, MP., Jno. Fisken, Lariatt W.
Smith, J. Ross Robertson, A. DeGrassi, Moulton,
Bromfield, J. Bain, Evans and H. Crumpton.
On motion of Mr. L. W. Smith, the Hon. J. II.
Cameron, was called to the chair.

Hon. Mr. Cayley said lie was there in the com-
pliance with a note which he had received from
ccrtam sharcholders who desired explanatio s,
He would be happy to offer any explanations as
to what progress the company had made and what
the directors had done.

Hon. J. H. Cameron said that it was quite
recently that he had become identified with
the enterprise. He was anxious to learn how
matters stood with the Company, inasmuch as
he believed from some circumstances that came
to his knowledge that the undertaking might
prove a most profitable one. Judging from the
progress of the Montreal Telegraph Company there
must be a good field for two conipanieés. The
Montreal Telegraph Company have a capital of
700,000, of w xggx S.;O\) 000, was paid up in cash
and the balance of § $250,000 was made up of .scrip
dividend, and they pay a vearly umul‘lul of
ten per cent.. DBesides, that Company had
many disadvantages to overcome st the start
which would not be experienced by a new com-
pany, and still they have given one-third of their
present capital to theshareholders from time totime

Hon. Mr. Cayley—And that while they were
building new lines iu all directions.

Mr- Cameron continued-—He understood that
2,985 shares were subscribed by nine hdndered
and fifty shareholders, making the subscribed cap-
ital £149,250. He nl.o read from a list the num-
ber of calls made and the amount realized. All
the liabilities of the Company, had beea dizcharged
except what was owing under the arrangement
with Mr.fReeve. He referred to the new contract
let by the directors, and to & possnl le arrangement
with the People’s Line. He considered the con-
tiacts of connection made with American lines of
great value, and he believed all the advantages
likely to arise had been fully secured. If Mr.

mlr\ would favor the meeting with full explan-
:muns then they would know whether to ge on or
drop the undertaking altogether.

Mr. Cayley then pro«udml to make explana-
tions as to the position and prospects of the Com-
pany. He mentioned that a contract had been
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man. Mr. 1:'1!10 had asked for advances to go’
further, but the| directors would not give them.
In consequenge| of the attacks made u Mr.
Reeve, by the press, they desired to get ri(r-hi-.
Mr. Reeve contegnded that he was entitled toa
large remuncrgtion if he gave up his contract.
Committee wi8| appointed at a meeting of the
directors, to .pnl + with Mr. Reéve on sub-
jeet, and arrive #t a ¥asis of arrangement, which
Committee repofted as follows : —

The (omnsotT to whom was delegated the!
duty of conferrigg with Mr. Reeve, with a view
to a st lt emenit with that g'utlemnn, of his claim
for wotk performed in the construction of the tele
;,;m;h line from | Suspension 'DBridge to Toronte,

and the cancelligg of his contract, beg leave to
report : The hec mm of a complete and final set-
tlement with Md Reeve, and the termination of

his contract, hag arisen uut of the inlbﬂ' o(lr
Reeve to prodeed with the constructi
without the asgistance of additi fn.h in

anticipation af tHe subseri utmnsuflhelwthold‘!l
and the prejudicg which *u-l been created in the'
minds of the stogkholders, arising out of the Com-
pany’s connegtion with that gentleman, which has
resulted in niany instanees, in a refusal to

to the calls of the Board. The cush payments'|
made.to Mr. Redve on his contract, to t date, |
smount iu raum fignres to §$12,000, xntbebllov }
ing mznner + §7,000 collected under the first call |
of five per cn x# and made applicable to the |
payment of @ couinission to agents for obtul::’ ]
subs np.lnnl of| stock, and offiee expenses, i
$35,000 paid 2o hjm on account of the work. 'ﬂu
comittee big npw to submit the following addi-
tional payments, in full, of all claims on the com-
pany, ll.r the vmfk done, the books, stock, furni. |
ture and all matje .rs connected with the en !
and the cloding ¢f the contract with Mr“m: !
viz: The sum of |$23,000 in cash, to be -
hereinbeford ltntﬁ 1, and the sum ofﬂ 000in stock '
to em‘ le Mr. Rdeve to fulfil his obligations to his '

ublishers, pewgpapers, and other engagements.

he terms of the contract with Mr. Reeve bound -
him to supply all the offices opened with suitable
furniture, afil al]l the necessary instruments for
the proper dnd efficient wnrkin;{' of the line. It
will consequently be the care of the directors, in
carrying ouf the jsettlement, to see that there are
no claims ot chafges against the offices and Mr.
Reeve, whith might recoil on the com It
was also a part of the engagement with ﬂ‘rn“n,
on the opefing of the line between the Bridge
Toronto, that inl consideration of his hhn‘
the receipth of the business, he should pay ‘eo
rent, and ; ulnnn to the operators. These
therefore will alsh have to be born in mind. And
the committee: submit that in drawing up the
terms of the setflement, provision to be made to
retain outiof the 1BOuLYs coming to Mr. Rocn, “
sufficient fum to|cover these liabilitivs,

3

made in the first instance with Mr. Scela Reeve
for 2,000 miles of line, at $250 per mile, which, |
he admitted was a high fizure. But it included |
all 'the preliminary expenses, such as advertising,
office rent, and indeed all the outlay of every de- |
scription till the h.n- was ready to hand ower to |

the Company, including, of course, their contracts |
i connections with lines in the States, Mr. Cayley |
meferred to the negotliations with .\h. Recve ll.n ]

lad been unable for want of funds to go fuﬂhor
than Toronto, under the contract with that gentle-

cngageniénts wit)

The cash payment of §23,000 to- Mr. Reeve
it is praposed po distribute in the- following

manner ¢

| On siguidg the nelease.. veetere 9,000 |
| In ‘l'l.whffl_\' payents at 3,.6, 9, and 12
mpuths, with interest. oo 20,000
E $23,000

had with Mr. Reeve

elord & final pettiemuent 1
it will ul80 be nec Wpary to see tht that g?llﬂ?ll!l.'l
Mr. Ryan, the superintendent,




