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THE MONETARY TIMES.

—The spectacle of a division court bailiff
* marching a prominent citizen off to gaol a few
in

days ago aftracted no little attention
Ottawa, according to the Citizen. The gentle.
man had paid no attention to a judicial order
to pay up, and had to be locked up in default.
The debt was for tobacco and cigars. The
amount was not large, and a settlement was
soon effectéd and the debtor released. We
might have some sympathy with a man who
had gone into debt for food and:clothijng for his
family, and who being unable to pay was
haled to prison. But we have no sympathy
with a man who will place himself in a posi.

tion to be gaoled for such luxuries as cigars

and tobacco. They are not necessaries of life,
and should not be indulged in by people who

—Owen Sound is already a lake port of
some consequence, not only for Canadian
shipping but for American. There were 64
American vessels took cargoes to that port
during the past summer. The receipts of
American 3nin at Owen Sound during the
past season amounted to 1,586,131 bushels, and
of North-West grain 1,916,827 bushels, a total
of 3,502,960 bushels. This does not include
that receivéd at any of the other elevators.
The C.P,R: steamers made thirty-twd trips
each this geason.
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—Goderich, which has a live Board of
Trade, is looking forward to the establishment
of a creamery, a canning factory,” and a brick
and drain tile yard there, for all of which it
has received a number of applications through
the energetic efforts of the board. See what
plucky and united effort will do.

—~The Bank of Ottawa earned last year
almost twelve per cent. on its capital, and after

, paying eight per cent. dividend wrote $40,000
to Rest Accqunt. This.is doifig even better
than was done last year. It has been resolved
.not to choose a successor tq the late C. T. Bate
as director, but to redugce the namber of the
Board. $

»

-An ugency of La Banque du Peuple has
been opened at Coaticopke, Que. Mr. J. P.
Gendreau is the local manager.

—Notice is ;given by the Home Savings &
Loan Co.of a half-yearly dividend of 3} per
cent.

Eorrespondence.

UNDERGROUND LIFE ASSURANCE.

Editor Moxerary Tiues ;

DEear Six,—In your issue of December 13th
you have an article entitled * Underground
Life Insurance Denied,” which is supposed to
give facts in regard to the Canada Life Assur.

business in an underground way in this city.

Believing you would desire to have both
sides represented, and would give some space
in your paper to a reply to the drticle in ques-
tion, we would respoctinlly submit the follow-
ing statement of facts, which have been proven
to the satisfaction of the Life Underwriters’
Association of Western New York, and this
committee.

The gentleman whose additional insurance
was procured by Agent Kidd was being can-
vassed by at least two companiés represented
in our association, and witg.good prospects of
success, until he had been seen and persuaded
by the agent of the Canada Life to place his

We know the gentleman already had insurance
in the Canada Life, but the icompetition in
some way proved too formidable for our home
companies to overcome, and the result was an
additional policy in the Canada Life. The
Aassured is not a resident of Fort Erie, but
resides in this city. The physician who exa-
mined bhim resides in Fort lgrie. but came to
Buffalo and examined the gentleman at his own
house, the application having been written by
the agent, Mr. Kidd.

This association is informed ' that the Can-
ada Life have no authority to do business in
this State, and that thd above was a violation
of the law; and made them amenable to the
penalties prescribed. Our -aasociation very
properly ordered such action in the premises
as would deter this company or any pther, eithier
foreign or home, not regularly licensed to do
business in this State, from futare violations
of the law. In conclusion we respectfully sub.
mit that the Canada Life, or its agent, have
knowingly procured business “in an under-
und manner, and the article in question
m your paper makes the home office of the

Life Underwriters’ Association of Western
New York.
Buffalo, Dec. 16, 1889.

A CANADIAN WINTER PORT.

Editor MoxeTARY Times:
Sig,—Now that it has become a matter of
competition between the Canadian and United
States railways the transport traffic of not
only a large section of our own country and
of much o'i the northern section of the United
States, but.also an important in transit trade
between the various European countries and
China, Japan, Australia,* and other large
countries, it is a matter, not only of pride, but
of practical business interest to every Can-
adian that the very best Canadian Atlantic
and Pacific ports should be utilized, and those
ports put into a position to meet the, require-
ments of the trade, with facilities such as the
United States competing ports, say New York,
Boston, Portland, Baltimore, etc., on the
Atlantic, and SBan Francisco on the Pacific,

Asfar as the Atlantic port is concerned, it
will be seen that St. John has great advan-
tages when the following facts are considered :
St.' John, is the nearest Canadian port to the
interior of the continent which is now con-
nected by competing railway lines with the
various railway routes, and which is available
all the year round. It is a notable fact that
St. John possesses the only harbor north of
Cape Hatteras where navigation has never
been known to be impeded by ice. .
In addition to competition through two
important lines of railway having their
Atlantic terminus in this city, we have an
almost daily service of the very best class of
freight and pabsenger steamers plying between
this port and Portland and Boston, giving hs
an inderendent connection with all the impor-
tant railway connections with those cities. Two
other lines of railway are now completing
arrangements to continue their lines to St.
John.

8t. John is advantageously situated in not
only having several outlets by railway, but
also connection with the more southern ports
by a first-class line of swift steamers, making
the run in & few hours longer than the rail-
Way.

As to the safety of navigation in reaching
this port, St. John has a harbor the most easy
of access at all seasons and under the mbst
unfavorable weather and fogs, as has been
recently proven by a report of a special com-
mittee of the Board of Trade, entitled * The
Bay of Fundy'and Harbor of St. Johm.”” This
report shows a wonderfal record of absence of
casualties in the navigation of the Bay of
Fundy, and' an additional evidence in favor of
this port 1s that all the leading marine inspr.
ance companies quote as low rates to St. Jghn

contemplated insurance 'with that company.
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St. John, December 14, 1889,
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RE F. X. LAHAIE'S EBT
MASHAM, P. Q.

hasten to acknotvled
you have dealt wit
your correspondent.

Editor MoxeTARY Truzs :
Sir,—Returning to business after a month's
absence throagh illness, my attention was
called to an item ¥
your issue of the 13th inst., in w|
that you have dome me strict justice, and I
the fair way in which
the case described by

You are perfectly right when you state that
I have no disposition to bleed an estate sb
mercifully, as most of my clients will 3
In the case in question, were I paid
commission it would not com for
the work and worry of this estate. Were it not
that I would consider it a on your
time and space, I could, by going into details,
show to your satisfaction that all the
charges enumerated were prescri

I will content myuwelf, however, with
my thanks for the buéiness-like and just way
in which you have placed this before the public.
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estate in
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by law.

Yours respectfully,
Jorx McD. Hams,

Montreal, Dec. 17th, 1889.

1888, was

Hleetings.
BANK OF OTTAWA.

REPORT :

The balance at credit of Profit and
Loss Account, 30th November,
Net profits for the year ending 30th
November, 1889, after deducting
expenses of management, and
making necessa
interest due %o depositors, un-
earned interest on current dis-
counts, and for all bad and doubt-

provision for

as they do to Portland, Boston, and other| ful debts..............00neeees
first-class United States ports. In your own
columns has already been published satisfac-
tory evidence of the ease and safety of navi- Appropriated as follows:
gation into and out &{ our harbor. Dividend No. 26, paid 1st
The coaling facilities are unsurpassed, as all June, 1889.......... $40,000 00
the Nova Scotia coal mines are accessible both | Dividend Na. 27, payable
by rail and water, and the very best steam 2nd Dec., 1889....., X 00

The fifteenth annual meeting of she share-
holders of the Bank of Ottawa was held Wed-
nesday, Dec. 11, in the city of Ottawa.
Among those present were: Messrs. James
MacLaren, Charles Magee, Robert Blackburn,
Alex. Fraser of Westmeatl, George Hay, Jobn
Mather, Sheriff Sweetland, Hon. F. Clemow,
George S. May, J. G. Whyte, Andrew Maason,
A. J. Christie, George Edwards of Thurso.
On motion of Mr. Alex. Fr;nr. m
Mr. J. G., Whyte, the president, Mr. y
MacLaren, took the chair, and the cashier
acted as secretary.

The predidentythen called upon the oashier
to read the following \

$ 30,912 68

119,718 9

$150,630 88
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