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ill The same officers were elected for the ensuing year/ ^
• *.* **. .. , . The «Canada Landed and National Investment rnm

Public indignation is a; curious attribute of human Limited, have declared a dividend at the rate of 7 m?
rank it will burst forth and per annum, ^rhich will be payable on July 2nd. Last vea? 
a|d everybody, it remains dividend was 6 per cent, and 1 per cent bonus. “

ed to remain bubbling con- The ,C*n*d*an, Bank of Commerce has removed from fa
Lombard Street, London, to a suite of offices ia the hand 
some new building constructed by the Scottish Provident 
Institution at 2 ‘Lombard Street This step became neces­
sary in consequence of increasing business.

According to a New York authority the Mexican Light 
and Power Company has closed a contract to run electric 
cars in the city of Pueblo, and there is some talk of running 
a trolley line from the city of Mexico to Pueblo, which would 
make the distance one-third less than by the Mexican road.

The holdings of* American gold in Canada are as fol­
lows Dominion treasury, $29494,298, and chartered, banks 
$11,320,323; total, $40314.621. The amount held by the 
banks is 57.56 per cent of their total specie. In the treasury 
the proportion of American coin is 80 per cent of the 
whole.

The Hell Telephone Company of Canada in its latest list 
of shareholders shows the largest holders as follows:—Am- 

Colonel Denison, wh<>se remarks are usually petti- erican Telephone & Telegraph Co., 38,549 shares; Son Life
r* hai#fed bank mana8ers ra,,her

strongly. It is getting to be a very çommon practice £ord Strathcona, 900 shares.
“for bank managers to discount forged notes,” he said The annual report of the Niagara Falls Power Compsny 
in4fye Toronto police court. “Yes, they are considered for 1906 shows a surplus for the year of $336,687, after the 
“ very valuable security,? replied the Crown Attorney, deduction of all charges, which was equivalent to 8*3 per 
“ If some of these bank managers get into jail, jt will cent earned on. $4,181,aoo of capital stock. The compan/s 

- .. , » • , , ,, ; , .5 14 TK.CP gross earnings for the last calendar year aggregated $1470,-
serve them right, (preluded His Worship. These compared with $1,201380 for 1905, while the operating 

remarks were made during the hearing of a case ton- Expenses and reserve, which latter item involved $100400, 
earning a Cobourg merchant, against whom the Crown amounted to $326,124, compared with $150,202 for the pre-
has been .ordered to l<iy a charge of forgery., The vious year. The net earnings aggregated

. . .. . . J . , 6 t t v oared with $951,258 for the preceding year. Other incomeprisoner is alleged to ha e forged a name for four bun- ta’mounted to *79^00, and the total income aggregated $1,-
dred dollars. The bankpr who discounted the forged ,23,584. Charges ampunted to $786397, compared with $1,- 
note will be required to give his explanation of the 048,947 for 1905, leaving a surplus for the year of $336.687, 

V matter. Perhaps it is tio eafly to make any comment compared with $2404^ forthe previous year The proht and 
concerning either Colonel Denison's caustic criticism lo« surplus aggregated $399,321 compared w.th $.97.696 for

/ 4 Or the subject of forgery. BOth ase interesting. ---------
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distant future.
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nature. Just when you 
overwhelms everything 
quiescent. When h is ex
tentedly, thère is frequently! a sudden eruption.. Loss of 
life, through some oner$ Carelessness, perhaps is the 

which , invariably w-ill arouse the public’s 
wrath. For years, the railroad crossings in Canada have 
been, practically speaking, entirely unprotected. « The 
people have protested bnl}! when the name of one of 
their own kith and kin has been added to the likt of rail­
road crossing accidents, b'he fatality in Toronto last 
week is to be brought before the Board of Commis­
sioners. In considering the question of railroad cross­
ings generally, the Commissioners have but one duty 
to perform. This is so clbar, that one may almost an­
ticipate new regulations concerning a long-existing evil.
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' JUNE DIVIDENDS.
A British Columbia bapeii speaks of the “very com-

“ mendablc agitation” maintained by one of its con- junc a light dividend month in Canada. About $Z- 
temporaries for the establishment in that Province of a 500.000 will be paid by Canadian banks and commercial con-

• is ÉBÆH - 'fere
* “ draining the Province of its surplus cash for the payments are as follows:—

“ building up of Eastern enterprises, whilst British Quarterly.—Induatriak, etc.—Lake Woods, preferred,
“Columbia undertaking? are retarded, and not inf ye- Ogilvie, preferred, Richelieu, Northern Ohio, Montreal Cot- 
" quently killed outright because oT the banks' refusal ton, Colored Cotton.
“ to afford reasonable credit. ” A similar cry arose in ‘ Banks.—Commerce,

. Manitoba years ago, theft the banks were throttling the Montreal, Quebec, Stan ar , °ron„ - , otuwa-
4 West and did not give credit enough. The result was . Bank* Brox,

the founding in 1884 of Commercial Bank of Mani- Sao^^n^^MeSSntVCotton. , 
tôba, which was to help thé people of the Province to Intereats and dividends in the United States this month 
market their grain, etc. j Probably it did so, but at some tQtal |70i000i0oo. 
cost to the institution, fdr in less than ten years it went |

• into the hands of liquidators, and the shareholders lost 
money heavily; Yet it wajs founded in good faith, in , 
the belief that banking people “in the East” did hot 
know their .business and 4‘did not understand the West.”
To establish a merely local bank .and to depend upon 
merely local custom is as . uncertain an experiment as 
for a town council with town funds to insure against 
fire all the property in a town.

Hamilton, Hochelaga, Merchants,

\r

!ANNUAL MEETINGS.

j$: Company; To*
ronto. Hamilton and Buffalo Railway Lo“P^any. Niagara 

Jurie 5th.—Canada Southern Radway Company « ^ 
River Bridge Company; Niagara Grand Island S 
pany. • r______

I

NEW YORK AIR UNE.CHICAGO TO

. ......., stated the president is in cusiooy ^ rcgret this

BANKING AND FINANCIAL.

;Bank open
IV.

The Dominion 
to-day.

Banking and financial news of Montreal will be found in 
our Montreal correspondence. '

The contract for the new Merchants’ Bank’s branch at tnnitv of apologizing to 
Victoria, B.C., has been let. The building, will cost about ‘ '
$42350. • ?

•The People’s Building and Loan Assoéiation, of London, particular statement 
Ont., paiid their regular half-yearly dividend at the rate of from the columns o
6 per cent., on Thursday, .1

quiry that the president is not in "*‘0^aking*h appear 1 
error in' reporting the case, and k“k,£fs first oppor-
criminal instead of a civil action. company k*tnnity of apologizing to the pren.de"» «rf the ^Jvttut1tcf 
the mis-statement, and for any an X mtntion that the he may have suffered thereby, "e nnght J * good fa'* 
particular statement referred to was TVf high
from the columns of a Western da ? *W,C pee*, 

thp Monetary Times As as being semstanding, as the Monetary i
.
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The stock mar 
remains “tight,” an 
next month does 1 
Quite possibly the 
in the wheat mark 
There are many b: 
sales of little lots 
taking advantage of 
at its lowest point 
up fairly well. .T 
show strength im 

Monday.—The 
< lower. C.P.R. sold 

City was firm, self 
Montreal market 1 
low as 16514, recoi 
at the close.

Tuesday—The 
mon sold at 68 to 
weaker with sales < 
Montreal was dull, 

Wednesday.—$ 
steady market at 
and the bonds at 7 
S10 Paulo at 122 1 
the day's transactic 
of bonds. Price 
stronger at 169K t 

Thursday.—Th 
"Mmhnportant price 

selling at 42 to 43 
slightly firmer, witl 
67H- General Ele< 
mg's business at 1 
$13.000 Price chi 

Friday, 4 p.m.- 
and cotton prices
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See page 1,901 
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