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BANK OF MONTREAL STAFF CHANGES.

Mr. A. D. Braithwaite, assistant general mam 
aeer of the Bank of Montreal, has recently resigned 

•The most successful vear in the history of the post after an honorable career in Canadian
• exmesses succinctly the experience in banking extending over about forty years. s

company, expresses sue cm . , Com service included, prior to his appointment as assist
,,,17 of the North American Life Assurance Li nt se^ ^ mana'gcr somc years ago, the manager
„ mv, of Toronto. The North American participated * Ur, T„nmt,, branch and the superintendence
, ilv i„ the 1917 expansion of business reported of Ontario branches. Mr. Braithwaite s heal h

cène,ally bv the Canadian life organisations. | has been indifferent for some time and recentlywT*,l»»Ll and „*,d ,..u,Wd I h. -.'"Md'; £,,°Ç

gain of $2.300,000 upon 1916. Expansion th A Mf Braithwaite** family circle, two sons in lav 
direction was facilitated by the opening of a number ha made the great sacrifice in Handers, while 
„f new agencies, which are naturally expected to daughtcr was lost in the sinking of the ;»s.tama 
... d.uine the current year, even better results than Mr Braithwaite is succeeded by Mr. 1 • J- kock£”;tr »S i. ... ....... ..... d,r bu,.„ STSsCÏ

<5.300,000 to $65.713.623 the largest addition m |q ^ ^ gcrvice 0f the Bank of Montreal
ever made by the Company in one year. and latterlv has been filling the important post of

The total cash income for the year was $3,138,817, supcrintendent of Quebec, Maritime Provinces an 
an increase of $223,000 over the year preceding. Newfoundland branches. . „ .
Of this income, $2.194.634 represents net premiums, other changes in the hst of officials of the Ban 
and $937,838 income on investments. he total out- indude the appointment of Mr. O. R, Slul^ ‘n 
go was $2,346,119, payments to policyholders or on I assjstant to the general manager. Mr. - harp 
their account reaching $1,574.291- 1>eath c}a!ms succeeded Mr. James Aird as secretary of the bank 
absorbed $551.181 (including $126,166 on claims I about thrce years ago, and became acting assist 
accruing in 1916), compared with $524,590 lot tQ the generaf manager when the late Capt-D- J- 
which $85,213 were previously accrued) in the Parkcr went t0 France. Mr. C. H. C ronyn 
preceding vear. The actual death claims of the appointed acting secretary of the Bank.
year were, therefore, slightly lower than in .9.6, ------
in spite of the premature claims arising out o tb London bank merger is announce 1 the
war. While, during the continuance of hostilities, Countv and Westminster Bank absorbingthese claims are naturally liable to consider bl L I , C ^ deposits of the combined institu-

^, «4^ »°° .......................... ...... . ....... ................. -

favorable. Matured endowments called for $295,- [j====:=^^^
MO against $239.842 in ,9-6; matured '«vestment | ESTABLISHED 1873. .
policies for $306,136 against $320,317.- 1,1 surren
ders there was a welcome and substantial decrease
$165.044 against $235,206 PnJd^sTsS ati‘the 
In,filers during the vear totalled $248,858, ana me
same handsome rate of dividends wil! be wntoiued 
during 1918, requiring something over $300,000.

The Company’s Assets.
The assets of the Company were substantially 

increased last yea. and at December 3.si last 
stood at $17.668,471. an advance upon ‘he ye" 
end total of 1916 of $840.000. 1 his total is arrived
at after deduction of an investment reserve fun 
of $160,000. The assets include mortgages on
real estate, $4,49°,947.; real ***** l'à’rkët value 
the Company’s buildings on which a market value
of $241,636" is placed $161,757;. '-omis, d,Sb.en 
lures and stocks, $9.711,279’, and loans on policies,
^Mortgages show a slight increase for the year of 
about $37,000; bonds and debentures a p°wth 
$883,167 It was stated at the annual meeting 
that as large a proportion of funds as possib c 
will be devoted to support of Government loans 
during the current year. Policy loans show a 
very small increase of under $12,000, following an 
actual decrease of $42,000 in 1916.

Liabilities having been calculated on 
conservative basis, the net su.pus is raised to 
$2,774,854, a gain for the year of $109.000. Mr.
1 Goldman, the president and managing director,
!.. comma with lhc Company' since
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Head Office, TORONTO

Collections
Business 

Houses will 
find our 

facilities for 
making 

collections 
particularly 
favorable.
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Montreal Branch : 136 ST. JAMES STREET 

E. C. GREEN, Manager.> who has been 
its inception, thirty-seven years ago, ci 
feel gratified at the fine results achieved.ro.
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