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Traffic Returns.am important tax decision.
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A taxation decision of considerable moment to 
• i... American life companies has been given by the yeart<>il»te 1914 PennXma Supreme Court, holding that the Keb. 29. $15,08 .«A» 
taxation of premium abatements (dividends) b> Week ending- 
life insurance companies is not legal. Tht Penn Mo» ' ./llKOOO 1,731.000 
Mutual Life Insurance Company made four settle- ,. 2.132,000 1,73»,000
incuts with the accounting officers of Pennsylvania (Iband Thunk Uailwat.
Dating a tax of 8 mills on "gross premiums. the ,ate 19U 1915 1910
company appealed from each of the settlements. Fpl| 29,. $7,310.949 $0,735,849 $8,290,131
Under the court decisions the company will recover Wwkending 1914 1915 V»lu
the sums paid in taxes on the amount of the pre Moh 7.. ««j«»
mium abatements or dividends „ 1044 1SI 8575»37 907.233

This case is important in establishing a precedent 
an,l wiH affect taxes imposed on other life insurance 
companies and paid by them.

Another suit somewhat similar to the Penn Mu 
tual’s, instituted by the Metropolitan Life Insur- \vnek ending 

Company, is still pending in the Pennsylvania Feb. 7..
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Twin Citt Rapid Transit ('ompant 
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Dulutu Supkkioh Traction Co.
1910 

$22.550 
25.109 
25,809

An increased Interest rate earned on invested assets.FIRST.
SECOND. A decreased ratio of tota expenses to total Income.

A remarkable reduction In the number of lapsed 
policies.

FOURTH. A notable net Increase In business which is now 
over «100,000,000.

Astonishing nil 
•1,1M,!I0.M.

All round progress and prosperity in spile of war 
conditions.
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