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BANK OF MONTREAL DECLARES A 
BONUS.The facts mentioned by Mr. Drapier, form an

ÏrÏÏLtS. with which underwriters, who are ! ^^'^flisîtayî'decuSl ^ISu’.itwrSj 

trying to do a legitimate and above-board business j ,|jvj,|lMU| ,,f o - ,)vr cent, payable June 1. to -hare- 
in this province are burdened. If the underwriter l holders of record, April jo, and additionally, a bonus

nnething for his money, he might still growl at | of 1 per cent. .
, While a few months ago, there was a good dial 

, . . . , . , ,, of discussion on the "street" in regard to the likeli-
hc would at least not feel as lie does feel at the pn-uit < ( a|) invreased dividend payment by the Hank
time that he is merely being "held up" by the lowers j {>£ y|(mtrea|, the matter had lately rather dropped 
that be. Under existing circumstances, the under- out (>f -jght among the crowd of rumour- regarding 
writer receives absolutely nothing for his money, the banks, which have liven lately floating around
He merely has the privilege of payi„g-up and looking and the prcsent^leclarati.m of a bnnu- came a-
as pleasant as he can while his business is cut into *’"-j‘|H!in|lf, c dividend rate of the Hank of Mout
hy rival concerns, not infrequently of a dishonest rca| j,as ()CCI1 j„ forCe for many years. In reply to 
and unscrupulous type, who come in and take busi- a ,|uestion at the last annual meeting in I ’ a embi 1 
ness without troubling to pay a cent in taxes. And ' regarding the prospects for an ad.litiona return to
they do this, paradoxical as it may -via,,, with the ij^.^^^tevcr^ha. Vf llm^-fiis are adequate, au 
complacent approval of the very same politicians who atjf|j,jonai dividend will he paid, but this depend- -<• 

such keen raiders of the pockets of the regular j mucj, on (|u. outcome of the year's business that 
companies. | nothing definite can he said in anticipation. I he

We have previously suggested that a sustained j pre-cut declaration will he taken a- an indication n»
effort to alter the existing unjust condition of affairs, | {'’^nVler ^Ntr. Tu '\'V Meredith's management, hut

merely in Quebec, hut throughout the Dominion j ajsi) ’(||a( ,|u. (|jrcctors, with the wide knowledge at 
is worth all the energy that can be put into it. It 1 J|lcjr (|js|Hlsa|, regard the business outlook through* 
is not merely that a levelling-down of the existing [ out the Dominion quite favorably, 
scale of taxation is required ; it is necessary also that j* jk
there should he a levelling-up process so that every mibmsquoi and ROUVILLE mutual FIRE 
insurance organisation of whatever kind doing busi- insurance company.

in Canada contributes its share of taxation in

the excessiveness of the present scale of taxation, hut

are

in it

The Missisquoi fit Kottvillc Mutual Fire Insurance 
Company continues vear by year on the even tenor 
of its way. Established in iN.tS. '< has "ow f°r a 
period of 77 years been carrying on a steady business 
at Frelighsburg, P.Q., guided by those who have 
luippily been content to recogm-e the necessary limit 

if this kind, and under whose

ness
the same proportion as every other organisation. 
The Province of ( Intario has made a start in this

Ontario insurancedirection by a proposal in the new 
bill to license the insurance broker placing insurance
with unregistered companies, exacting from the ■ alj(ms ,)f a C1>m,,anv 
broker security to the value of not 1e« than $5.om, direction accordingly, the Missis<|Uoi and Uouville 
which security is available for the payment of losses j |la- rendered u-eful -ervice to the community and
that the insurer mav fail to pav, and compelling the 1 achieved a highly creditable career for ',S1‘
. . , ' . . , ,, , 1 . 1 In- fipiires of the summary report, wliuli appear-broker to pay the taxes which would have bee , j ^ ' heJjPJ s|,„w the careful lines
payable if the premiums on insurance placed with j ,|lt. |)Usiness of the Mis-isquoi and Kouville
an unregistered company had been received by a ! ^„llla| carried on. The company ha- dejm-ited 
registered insurance eompaiiv. The fact that llie-c 1 with the provincial government. S5",i«»i, and there
proposals have been introduced by the Ontario | is the substantial reinsurance fund to cover all out-
Government should be an encouragement to insur- | ,v a slight increase al-o

throughout Canada to press for further ^ tllesl. totalling $50.177 against $4K-’-’4
reform of the existing unjust laws. No doubt | |<)|() \s |,vfurVi expenses appear to have been 
strenuous opposition will again be encountered from j kept well in hand. Assets have 
those who are guided in their action on a matter of against 1 ! >'t >‘ •11 1 ^ * 1 l
«* .......... "" 1-a»     >«.-«- ' m&S£
of logic or justice, but the insurance compame- case , niMnj’cijUl| |H„,d-. ' Including premium notes, there i- 
is of so sound a character that a wide-pread can- a ,„r.,|us ,,f a—el- over liabilities of $i.si.51 )S
paign of education can hardlv fail to produce re-tllts During |<|I I, the slim of Sq.'lKo was paid in din 
in the direction desired. . demis to members on mutual |-obvie- expiring during

the 12 months. T hi- 1- 20 p.c. of the premium note-, 
the same payment a- in 1 < 11 <». Mr. h b. S|ieneer 1- 
pre-ident of "the Missis,pioi and Rollville hire, which 
ha- a -troug liodv of local direcli-i -.

l.a-t vear, an enlarged

ance men

been inerea-ed to

J* >
Mr. David Hossack, manager of the Quebec Hank 

at Ottawa, and a prominent citizen for the past 
twenty nine years, ha- rc-igned hi- po-ition and will 
enjoy a well-earned re-t. Thirty-six year- ago Mr. : 
Hos-ack went into the office of the Quebec Hank in 
Quetiec. lie remained there for seven years, and 
was tramferred to the 1 Ittawa branch in 1K83.

> >
A branch of the Hank of Toronto ha- been opened 

I at Cobalt, under the management of Mr II •<• 
Warren, formerly manager at South Porcupine


