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She Chronicle In New York call loans arc 2'4 t«* 2 !.. p.c. with 
most of the business d« mv at 2: Demand fur
time money has been t.ur hut the supply of funds 
prove-» ample Sixty day h » ms, 2 ' j to 2 ninety 
clays, 3; six months, p4 to 3* pc. I he bank 
statement on Saturday showed a measun of re­
covery of stength. 11ms f<>r all mem1>rrs there was 
re|H>rted a loan reduction of ÿi >00,000, .1 rash in­
ert a se of ÿf«,7<to.ooo, and uurt.M* of excess re­
serves amounting to $4,;>h».o o. I he hanks alone 
made a better showing, for their loans were re­
duced $S.(kk>,ooo, their c ash increas d $(>,“( 0,000, 
and surplus increased (>00,000, the last men­
tioned item standing now at $*),303,250. So there 
was a considerable amount of shifting of loan* 
from the banks to the trust companies in the asso­
ciation. The process of paying oxer to the Govern­
ment the proceeds of the Panama ( anal loan is 
now completed and the dividends and interest pay­
ments disbursed at the U-ginning ot the month 

flowing back freely t » the hanks in the 
It is also said that the lTilted States
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Treasury will proKibly rc deposit in the hunks 
some of the funds lately drawn from the market 

hmanners everywhere are giving a large share of 
their attention to the crops in America It reiiii 
t > he recognised that the recent extraordinary hot 
spell has damaged the prospects 111 various three- 

The rains which ap|K\ired generally at theturns.
close of la*>t week served to avert complete ties!rut -
turn where the situation was critical. It is stated 
however, that the ground is so extremely dry that 
it absorbs the moisture very rapidly l or example 
the president of the Atchison, | ojx'ka vX Santa he 
Railway says twenty-five* p*r cent <T the corn m 
the territory d that system is in a critical condition, 
and half of the 25 P<‘ «s already damaged. If 
there is plenty of rain the damaged 
used, but will he low grade On the other hand 

that a huge cotton crop is a practical cer-
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tainty and a very large spring wheat crop in the 
Northwest is also a reasonably sure tiling. I lx -c
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two events will undoubtedly have .1 most impartant 
offert u|x>h the general situ.ition in the Slates «lut­
ing the coming I all and winter ; perhaps they will

As regards the

the general financial situation.

Hank rate in London is still held at 3 p.c. In the 
market call money is quoted 1 to 1 p.c. ; short 
lulls, 2 p.c.; three months hills, 2 1 -16 p.c. lie- 
market at Paris is j'6 and at Perl in -•') Hank of 
France rate is 3 p.c. and that of the (jcrman Hank 
4, as hitherto quoted Concurrently with tin 
casing of the money market m London, the Hank 
of England is rc|xirtmg a strong ratio of r< serve 
ty liabilities and the outlook in Europe continue, 
to lie for a jicriod of low interest rates. This is 
of considerable ini|x rtanre to * anada and the 
I "mtrd States, as both countries will require .111 
almost continuous supply of capital from Europe, 
during the next ten or twenty years qt any rate.

have .1 dominating influence.
there are some doubts about whether itcotton crop

will lx- financed as smoothly and satisfactorily as 
The prospect that the yield will he large 

ami that the price of the staple may lie high pre­
dicates an alinorni.il demand h r «redits «.11 ln-h.ilI 
of the cotton producing and spinning 
And the situation is complicated by the rco|xnmg 
of the bill of lading controversy by the l.uro|*Nin 

It will lx1 remeitther.'d th it the English

usual.

Ill'* reals

hankers.
and other bankers m I ur-.|accepted bills drawn 
against cotton bills of billing under protest

They accepted bills and carried
, so to

speak, kibt year.
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