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Trunk Pacific has had no untoward effect upon the 
Ixmds, which have so far benc- 

to command a pre-
Our London Letter.

PARLIAMENTARY ATTITUDE TOWARDS 
RAILWAY AMALGAMATION.

last issue of 3M Pc- 
fitetl by the improved tone as
""hi"present circumstances the shares of the group 

Eaq-irv M to Pobll. Iot.rr.t. l.T.lred-l«cr...ed I q{ naval construction companies located in the 
IaTo.ta.Bt De-osd is Lo.do- Morh.to-Ro.est n(irth atld „„ the Clyde continue to attract great

Do-lstos Loos et Pr.als—Shipbsildi.g attention. Since the publication of the naval
TrsdM She. R.eoT.ry-B.ek. e. Cs.to- estimates, values have substantially appreciated,
dies Tru»t..»-lA.mrese. Toptee-Speelel and t|lc case of the group as a whole, ot which

Corre.po.d.ne. of THE CHRONICLE. thc ))fsl kncwn members arc Armstrong, Whitward
Undoubtedly thc most im|x>rtant event of the 'ufa" long sustained rise.P It is

week is the passing of the second reading stage in that *for t|)c next five or six years these coin-
the House of Commons of the bill promoted by tl || be vt.ry busy. Quite recently, definite
Great Northern. Great ( entrai and Great Eastern a, •« w » placed with them by
railways for their amalgamation and future work- othCr Governments for war vessels
„,g as one system The majority was a narrow one, the aggregating over 20 millions, and
fourteen only, Parliamentary opposition having ““V certain that this large total 
developed at the eleventh hour to a more consider Iconsiderably increased in thc near future,
able extent than had been thought at one: time » now making substantial addi-
Iwritable. Mr. Churchill, .personifying «he Board ^ hrms n^r ,ant> and while the effects shown 
of Trade, fought valiantly for the cause of com- ^diateW are not likely to tic sensational, un- 
bmation and comnionscnsc against the doubtedlv over a l-criod of five or six years they
of the wasteful system of unlimited and reckless . , very fine financial results,
competition to which British railway company are likely I
1...... hitherto lieeii committed and at the List a B»sh a ,
moment he received some unexpected and welcome development of English banking practice ha
"nice from Mr Richard Bell. M. *. the sec- attracted some attention has bee" brought
ret rv of the Railway men's Trade Union, who ,y ,hc agency of the Public Trustee Act,
averred that thc lot of the railway employee would ^ca,ed thc office of custodian trustee, for
L well safe guarded by the Bill, and that, 111 this f providing a custodian for property
respect, 'the measure was highly preferable to the ^‘unT.es, leaving the management of the trust 
aXments which have lately been come to between “ther \r„slees. Banks among others were
other railways, without thc sanction of 1 arllament. ered tll act as custodian trustees, and it p

1 he Bill is now referred to a committee, who arc \ (hat ha|f a dozen of our banking companies 
„„t only to consider it on its own merits. Im also I undcrtaUmg business of this description whde 
••the whole case for and against amalgamation in , „f others have signified their intenHon o
the public*interest.” This arguing by emp.iry from * "r at a„ ear!y date. Conservative bank- 
a concrete case to a theory of future |x,l,cy is some- ”thon}lcs do „ot look upon this new develop-
thing of a noveltv, and the outcome of what ap|iears wllh grcat amount of favour. Conceding

«tirerasr. srjn.isr4.«p
of the cost of a commission into our A 8 d d {rom ^ Public Trustee himself, from

Insurance companies -d from fic^ors.^
holders and accountants, and Jh^ tivc
likely to keep down fees to a not very : of
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thc same facilities as 
l>ctitors

very
severe
a large part 
railway jK.licy generally

A Cs»edl»a La»d Boowlet.

The tone of London markets remains exception- 
,|K gixxf With unconcealed feelings of P'rusur 
brokers and jobbers are noticing a steady increase 
in the demand for high class f S tjvity

ctiflt)tatue, have beenE*Sî JS Îi «X The «te- «I . XÏfSS
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