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C ontinued from page 13 74. troit Telephone bonds, this I icing a transaction 
similar in character to that of the People’s Tight 
& Heat Company. The distribution of the profits 
that year were carried out as hitherto, excluding 
the shareholders. Taking up the account for 11)04, 
various losses were enumerated. Among the en­
tries was one of $1,000 for expenditure in connec­
tion with proceedings for the Terminal Railway 
Company, this being done to protect the invest-

...________ 111 .1 ment. Losses on telephone stocks were shown, Mr
.. ? . 'r< lllc "d" d 1,1 the account. Macaulay admitting that the telephone investments
^ nv 0 these was $1,000 lor travelling expenses, had not been very profitable. A loss of $:o,ooo
Mr Macaulay said that all items of extraordinary was written off on Apnlevard securities. These
rxjienses in connection with securities, bond-, and wnv Ohio traction properties good in themselves,
sticks, should !*• charged in this account ’ b"' bar,,v mismanaged. The company had lieen

T 11 M 1 11 , interested to th extent bf $400,000 or $ Son,000.M . 1 B. Macaulay explained a transaction by w intcr,.sl had bmi colW,ed. but later this
w K 1 $lo,(Xio was written off real estate, the plan ceased, so that was a writing off of this a loss,
lieing to strengthen the holdings. I his transaction There was an item of $17,500 agents’ exjienses. 
was in 1903, the accounts of that year 1 icing yet This was found to lie money due by agent- and
under investigation. Another item was the writ- nr>t P:"'b an,! wbirb ,b<* company was unable to
ing off of $,0,000 in Denver and South Western, C"l,fr,1 V"l M *.*»**«' ,as to {hc} TO 

... 111 , method of shewing such transactions, and finally
although there had »xvn no transaction in th< < j \cl\ r(>lin(j to the agents’ ledger, hut as this was not
bonds. I hen there was an amount written off Dc- in the room, the matter was dropped.

Mr. Shcpley pointed out that there was a place 
in the Government report to furnish statements of 
depreciation of ledger value of assets, and the 
writing up and writing down of securities.

Mr. Macaulay admitted that this should have 
lieen done in 1903, but at that time the requirement 
was new, and probably for this reason it had not 
been done.

SUN LIFE Assurance Company 
of Canada ===

. . 1905 FIGURES . . .
The Company completed the placing of all 

policies on the liasis, although tlielaw
allows until 191o to do thin, requiring 

Surplus over all liabilities and capital ac­
cording to the Hm Table with 8i% interest 1.733.698.39

And in addition paid policy-holders in profits 
Surplus by Uovernment Standard .
Life Assurances in force

Increase over 1904

Assurances issued end paid for in rash . $18.612.036.31 
Increase over 1904 2.700.132.27 6lti.34l.3AVash Income . 3.717.492.23
Increase over 1904 

Assets at 31st December • .
IJ33.336.04

. 2I.309.3S4.82 
3.437.623.90 
1.177.793.30

166.378.30 
2.921.810.00 

93.290.894.71 
9.963.231.8b

Increase over 1904
Increase in surplus

PROSPEROUS AND PROGRESSIVE

THE CANADA LIFE PAID
Policyholders or their representatives-- ---------- in 1905============

$3,272,000
against similar payments of

$4,954,000 «

by the twenty-one other Canadian 
companies.
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