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THE MOLSONS BANK.
30th Annual Meeting.
The fifticth annual general meeting of the Mol- Two dividends have been paid the sharcholders,
sons Bank was held i the Board Room of that in-

stitution on 16th inst. The President, Mr. Wm.
Moleon Macpherson, occupied the chair, and others
present were: Messrs. S, H. Ewing, Vice-President ;
|. P. Cleghorn, Lt-Col. Fred. C. Henshaw, . Mark-
land  Molson, W. C McIntyre, W. M. Ramsay,
George Durnford, R W. Shepherd, E
Edward Fiske (Johette), A. G Watson, George
Stith, Alfred  Piddington, S. W. Ewing, George
Miler, lames Skeoch, . K. Greene, F
and \W. R Miller

Fhe President requested Mr, A, D. Durnford to |

act as secretary, and that gentleman read the adver-
tsement convening the meeting.
REPORT OF THE DIRECTORS

I'he General Manager, Mr, James Elliot, then read
the annual report of the “lrulur\. as follows

Gentlemen.— The Directors have pleasure in sub-
mitting this, their fiftieth annual report and state-
ment, showing position of the Bank on 3oth Septem
ber, 1905

Fhe net profits for the year, after making pro-
vision for bad and doubtful debts, amount to
$300,274 51

H. Copland, |

. W. Molson |

making 10 per cent. for the year. The usual copn.
tribution made to Bank Pension Fund; $55.483.00
| has been written off Bank buildings, and honus
paid to the officers.

| The balance left at Profit and ILoss Account i
| $31,417.03.

Your Directors have thought it advisable to add
considerably to the Bank's ﬁmldings of real estate
for use of its branches, at Montreal, Toronto, Wip.
nipeg, Exeter and other places, making in all a large
| addition to its assets, and quite just:fying the in.

| crease you will observe of $100,000 to the Bank Pre.
nises Account, which now stands at $400,000
Branches have been opened during the year at
Ambherstburg, Ontario, and at St. Therese, Quebec,
and a sub-agency at St. Thomas, Ontario, and a
branch will be opened at St. Henri so soon as our
(fhandsome building, now being erected on  Notre
| Dame street, is ready for occupation,
| All branches have been carefully inspected as
usual during the year, and your Directors record
| with pleasure their satisfaction at the zeal and care
displayed by the officers in the discharge of their
duties,
WM. MOLSON MACPHERSON,
President

General Statement of the Affairs of the Molsons Bank, 30th Sept 1905

Liabilities

Capital paid up

£3.000.000.00
Reserve fund

$£3.000 000 00

Rebate on notes discounted 80,000.00
Profit and 14 \cconunt 3141703
wooth Dividend for ', vear at 10

per cent, per annum
1

150.000.00
umed 42.54

cvidends une

3.201,400.47

Interest, Exchanges ete, reserved 144.247. 44
Nites i Circulation 2.000,970.00
Balance due to Dominim Govern

ment 37,055 38
Balance due to Provincial Goy

ments 248.274.5R

Deposits not hearing interest 3,478,640 .22

Deposits bearing interest 16,806,024 83

Due to other Banks in Canada 13800438

Deposits by foreign banks 9724306

Due to Agents in United Kingdom w2
23.857,004.10

“30,118,464.66

Assets.

Specic W =

500,144.8¢
Dominion Notes

1.521,231.25

$2,021.376.14

Deposits with the Dominion Goy-
ernment to secure note cir-
culation

‘e +v v 135400000
Notes of and Cheques on other
Banks o4 A 000.086.01
Due from other Banks m Canada 217,201.72
Due from Foreign Agents " 1.423,824.50
Due  from Agents in United
Kingdom te ot ose e o.e 35301563
Domimon and Provincial Govern-
ment Scecurities v AL 376.200.15
Mumicipal,  Railway, Public and
ther Securities o 2841,730-12
Call and Short Loans on Bonds
and Stocks ‘ 3.476.345.73
— —$11,544.755.00
Bills Discounted and Current - 17831 82118

Balls past due (estimated loss pro-

vided for) R 128,042.00
Real Estate  other than Bank
Premises ARSI R 113:040.05
Mortgages on Real Estate sold by
the Bank . e P N 8s1.17
Pank Premuses at Head Office
and Branches S Ed e 400,000-00
Other Assets 61.044.31
e 18,87 1.709.87
$30,118,164.66
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