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As regard» «locks, tlit* strength of V, I*. I!, in 
the New York market recently' is a welcome in- 
ilieatiun of a revival of interest and appreciation 
on the part of the investing publie of tile jioHsihili- 
ties still ahead of Canada's" premier railroad. There 
are also some signs of a stirring of the dry holies 
of the publie utility and traction groups which a 
few years ago. were prime favorites on the local 
exchanges, but within the last two or three years, 
have been, niarket-wise-as dead as a doornail. This
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Single Copy, 20 cents. group of stocks should undoubtedly lie assisted by 
the change in public opinion, which is now evident, 
regarding the necessity of these companies being 
allowed to charge rates for their services, which 
will earn such a return to capital invested, as will 
continue to attract readily the additional capital 
necessary to their development. Of the various 
groups of industrial securities possibly the most 
strongly entrenched against adverse influences is 
llie pulp and paper group. While any marked 
trade re-act ion would undoubtedly result in some 

Call loans in Canada, which include some decline in the demand for llie products of these
cam panics, there are at present no indications that 
the established companies will nut continue to earn 

exceedingly handsome scale for the 
next two or three years. The |wiinl to he re­
membered by investors at I lie present time is that 
a decline in prices and rv-aelioii in trade has the 
ultimate effect of increasing the supply of funds
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its 1.720 over the corresponding total a year pre- 

But notice deposits, while at almost 
record. $ 1.261.611.723,

vioiisly.
I heir highest ligures on 
have iiii'leiM'd only ill twelve months by #6.1,ININ,- 
7112 In other words, current loans in the last 
twelve months have increased six times more 

are their main-rapidly than notice de|msits. whit It
stay
linns on commodities as well as on stocks. were
minced during August by *1 ,761,1171 to si Id.tl.X.- 
!h>:l, at which figure they are still, however, about |<rotitis 
sls.unil.llllO higher than at the eorresjsimling date 

Call loans abroad were reduced during

mi an

la-1 year.
Angn-t by over iMI.INNI.tKNI l„ *11)3,888.2 là. fir- 

< it la f i, in dropped during I he month by SI,p'»!.361) 
I,, s227.373.864, and as noted above. i> only Sl.- 
1111 I)111 higher than at the corresponding date of

available for investment and lowering money rates; 
that these in turn lead to a rising market for fixed 
interest hearing semiilies, Iannis and the highest 

They may also eventually result in 
nf funds for active speculation in a par­

ticular group of securities which are not prejudi- 
rallv affected or only slightly so, by a trade re-

11)11).
W illi regard lo the effect ujain stsuritits of the 

existing adjustment of prices, these will certainly
\ steady decline in

grade stocks.

nut he wholly IllifiWolir.lhle 
prices, particularly if it is neiompinied by any

trade not loo long continued, will gra­
dually free funds now used in commerce and in­
dustry. for investipenl and the uiipjiort of Slock 

The effect of any marked

re­
al I Mill III action.

TRAFFIC RETURNS
Canid, in Pacific Railway
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decline of prices would certainly he first seen in 
I lie bond market. 1
a distinct improvement in this market has already
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y« iir, which were reached about May. ntan laid high 

nit* bonds are up from five •** ten joints or more, 
result of capital twitching fmni spmiltiiw lo 

Two reeenl large issues, 
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As regards bond conditions in I a.uada.

Iannis.
It urs,
we art* inclined to believe that the Mar Loans art* 

about their lowest point, though there may 
Ilf some selling later on in order to meet Income
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