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1. The following Report and Statement of Accounts for the year ending 31st March, 1919, is
submitted.

2. The net profits for this period amounted to £110,062 5s. 9d., and the amount at credit of
Revenue Account, including £8,354 17s, 5d. brought forward from 3 1st March, 1918, is £118,417
3s. 2d.

3. Out of this amount the Directors have provided £8,539 5s. 2d. for Income Tax, transferred
£10,000 to Contingencies Account, and paid an interim dividend on 13th December, 1918, of
£45,000, leaving a balance of £54,877 18s. available for distribution.

4, The Directors recommend that out of this balance of £54,877 18s., a Dividend at the rate
of 15 per cent. per annum for the six months ending 3 1st March, 1919, less Income Tax, be de-
clared on the paid-up Capital, which, with the Dividend paid on 13th December, 1918, makes 15
per cent. for the year ending 31st March, 1919, and leaves a balance of £9,877 18s, to be carried
forward.

5. The Directors regret to have to record the deaths of the Lord Stratheden and Campbell and
Mr. Frederick Henry Scott, who acted as Directors of the Company for upwards of 37 years
and 31 years respectively, The Directors retiring by rotation are Frederick William Stobart,
Esq., and James Henry Newcomb, Esq., who being eligible, offer themselves for re-election,

6. The Auditors, Messrs. Price, Waterhouse & Co., retire, and offer themselves for re-election.

JAMES H. NEWCOMB, Director.

L. EDYE, Director.
7 GREAT WINCHESTER STREET

20th May, 1919
Dr. BALANGCE SHEET, 3)st March, 1919 Cr.
£ s 4 £ s 4 i . 4 t o o
To Subscribed Capital— By Cash—
150,000 Shares, £20 each 3,000,000 0 0 At Banks in London. . 123,652 16 8
Petty Cash in London 1312 9
Pald-up Capltal— At Banks In Canada. . 111,423 13 8
. 100,000 Shares, £5 pald 500,000 0 0 S — RN
25.000 Shares. £3 pald 75,000 0 0 Temporary Investments and Money at
25.000 Shares, £1 pald 25000 0 0 s "5 b o 4 b 4 B 48 6% B 6 368,224 10 1
—eee 600,000 0 O Statutory Reserve Fund Investments—
T T SR NN SRR PO 1,668,473 15 2 £290,000 Exchequer 6 p.c.
Debenture Stoek. . . . . . . L. 847,686 0 O - s & a . 293625 0 O
Acerued Tuterent on Debentures and De- School =~ Debentures (Ca-
henture Stoek. . ... ... 37453 19 3 nada) TR SL AN D s tes iR
Stntvtury Wenerve Fund (Including £299, 3 i
T8 128 94, Invested as per Contra) 600314 4 4 Investments—in Cannda— ] .
Bulldizg and Improvements Fund Account 32,181 10 11 Mortgages d ¢ .+« 13,376,389.17
Fachnnge Suspense Aceount . . . . . . 16,409 12 4 Land Investments, &c (pro- }
: perties bhought in and
\um::')-nl'ﬂ-dlmn nud Contingencies Ac- 5.843 16 3 held under foreclosure) 210,489.01
esenne Aecount- ; l’l‘!‘.!:llr';:l'llﬂl;
Balanre as ahove, . .. E99.877T 18 0 Sundry Debtorn-—
238 Interim  Dividend | For Interest ac
paild on 13th Decem- | erued and not
o, 1918, . . e 45,000 0 0 | due . $372,803.20
—————— 54877 18 0 | For Interest over- ’
due F . 104,208.27
| For Insurance,
| Repalrs & £,125.6%
| For Sundries 7.823.40
! - 492,958.40
[ $14,079,826.58 - 2,892,117 1 7
Sundry Debiors, London - . .. 13491 & 8
Office Premines, (annda 90,961 13 1
House Property . ’ ‘ 2199 10 O
£3,902,840 16.3 £3,902,840 16.3
———————— ——

Note.—~Dollars converted into Sterling: 4.80« (L PRICE. WATERHOUSE & CO., Auditors.




