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SAVINGS4z0 BANK ACCOUNTS
Interest at the current rate is allowed on ail deposits of $1 and

upwards. Careful attention is givento every account. Small accounts
are welcomed. Accounts may be opened and orerated by mail.

Accounts may be opened in the names of two or more persons, with-
drawals to be made by any one of~ them or by the survivor.
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Exchequer introduced a bill in the British Commons, on August 26th, of whiCl

the policy is to give the'courts a littie more authority in such matters, but~

that is about ail that is aimed at, and from the Chancellor's statement it, i

evident that relief by the courts will be lirnited to, cases where inabilitY tc

meet such obligations is clearly due to the war. If that is as far as Brtishb

legisiation is necessary, Canadians, more remote from the lrnredIiate effecti

of the war, can scarcely need any greater legisiative, relief. There rnay weJ

be a few cases of inability in this country directly attributable to the war wherE

certain Ilnes of business have practically ceased. - But the mortgages s0 in.

volved can form only an infinitesimal part of the total which would be affectec

by sucli legislation. There are two parties to a rnortgage. Omitting the cast

of individual mortgagees who may depend on their payment of interest for
living expenses, the general credit of the country may be involved througl

such legialation. Much of the funds loaned on mortgages bas corne from au(

will be repayable in Britain, which has been a good mnarket for the debentureý

of our boan companies. Proposed legisîntion should be carefully framed V0

to endanger confidence in such issues. The Canadian Governrnent blue bool

shows that during the current year leading boan companies, had over ý$8,00O,00(

of deblentures maturing abroad. The usual dates of maturity are MV.aY aul(

November. In normal times most of this amount would be renewed, probabl.

80 per cent. It is also probable that 50 per cent. has been cared for at the Ma:

rnaturhty, -leaving about $4,000,000 to be met in November next. The fact tli#

underwriters o! the recent Canadian Northern loan have corne forward wit]

the funds promised, without making use of the privileges open to thern unide

the moratorium, shows that British investors stili have funds availalbile. It i

important to, Canadian lnterests that as, much as possible o! tbis ý$4,000,000 b~

renewed. Pruposed legisiation may well keep this factor ln view. Beqide'

this arnount is only the lminedlate debt. The basis o! credit of the whohe volum

o! such debentures Is involved. Su far as the larger loaning institutions ar

concerned, many o! these companies have been following the policy of havili

rnortgages cali for Instalments being paid on account o! principal, witb tih

result that the cornpanlys s.ecurity is now in excellent condition, easIY Pel

mitting leniency ln cases o! neeesslty. The,,,etitude o! the different îu&flbll

institutions in this matter -wlll, of course, have an influence on their ftur'

business and most probably their course xviii be lnspired by a desire to kl<6

the goodwihl o! thýeir clients. Any danger o! imposition on mortgagors seem

limited, In comparison to the lnjury which miht be dune the whole credi

situation by any htasty legislation. *Soine rnethod seems likely to be adopted e

submltting the matter o! rnortgage proceedings to the courts under a low sI

of t'ees which shouhd resuit in protecting ail interes-ted without lrnposing 1ha'<

%hlp on eltiier part*y to a mortgage. It is not against the fair, b'ut agltlnst, th

unfair rnortgagee that legisiation Is sought, but too rnuch latitude must nl b

given to those who can pay but seek to hoard.
The langtiage o! the British Chancellor !ully outllnes the Governmerlt'5 att

tude on general policy. He sahd,-in -part:

"It ina> be necessar>' to take stronger action. A good deal dep)ends Upon

the banks.' 1 thînk we bave done for the banks as much as the>' ever Ol

expect o! us. But we did not do It inl order to strengthen'their position O

tu Increase their dividends. We dîd it ln order to enabie tbemn to finance the

trade of the country during a crisis, and while the governinent and the counIftry
are préered to take risks, the banks must take risks as weii. I have no rig'h

on behaif of the flouse of Commons and the government to piedge tbe cret
of the country to support the banks without seeing how tbey use ta cei

piaced at their disposal. Some banks bave not behaved weil, and 1 tbink it

Is better that should be said. We --must take It that this9 bas been due tO

timidity and ai good deai to over-pI ecaution. The>' bave had to thin< about

their own depositors. I do not think the>' were considering tbeir owfl share-

hoidersq. 1 du not believe that the>' were considering the price o! their -hare5

They considered theiseives to be trustees of their depositors and tbat they

were not entitled to take ver>' great risks. 1 tbink tbe time has corne Wl'
5 »

they reaily aught to do it, having the credit of the State behInd themi. 1 bavOe

caiied their attention ta comiplaints whîch bave corne to me, and saîid it w;ýouid

l'e rny duty ta report tbe decisions to the flouse of Commoris that. unle5ý.' the'

trade of the country receives the usuai facilit>' for its performance, and even

tgreater facilities in the speciai emergencles, 1 had no doubt at ail that tbe

flouse of Ca-mmans wiii take, saine action ta place behind the trade- (I! the

country tbe necessar>' credit in order to enable It ta carry on. (HeTar, hear.

I arn ver>' glad ta be able to sa>' that the banks are flnancIng business YýUc

maore liberaliy than the>' were ln a position ta do during tbe nirst f ortlllb1
1 hope that in the course of the next few days we sha,1 receive reports whle

wili show that thisý more liberal policy ls having an effect In certain areals d

in certain trades whiere the restrictions imposed l'y the bankýs have und0Ul'ubt

ei'acted ver>' prejudiciaiiy to business."

Dominion and b-cotia Steel Pass Dividends

T HERE Is relatively siali issue o! prfernce shares e! the Novao'

Steel and Coal Company, only $0300,compared with $6,00,00C
mon stock. That the commun divldend sbouhd not, be paid caUsed

qurprise. The common taok had fallen ln the mxarket wlith this expecai

But the profits o! 191.3 showed about fi!ty per cent. earned on the pre tr
shares. It takes oni>' $20,600 ta pay the quarter>' dlvldend, su that the .

concludes the company is bard up when the directurs decide net tu pa3UI
The half-yearly dividenDd on the pre!erred shares o! the Domfinion~

and Steel1 Corporation, due un October lat. was adrnltted ta be la jeoPgr

even before the war. Honce there will be littie surprise that it Is deferre

in botb these cases dividends are cumulative, so that shareholders 101
hope tu receive Ilium haler on. At une tirnte, before the amalgartiatlon. O

Dominion Iron and Steel Compan>' with teDominioun Coai ComoParl
formeur was in arruars on its preferred dlvidernd neari>' $40 per share, but
was ail pald aifter the company's victor>' lu its litigation wlth the COaOJc

paiiy.

Lake Superior Cdforation
A NUAL reports for the year ending Junte 3(>th are bel:

o! themr cank have buen alffcted by the war. They hr
rather o! last year's guneral slowness of trade. Tt

Corporation le pra'ctically a holding curnpany only. The ir

sldiar>' companies was about the sanie as for 1912, $2,511,
terest charges bad increasud $441,000, su Ibat the amntI
holding compahiy ws.s uni> $417,880, a decrease o! $3i55,000.

Canadian Locomotive
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