
similar thcreto, and necu not oe before Notaries ; and the registration at full
length of a debcnturc, (withouît the interest coupons th2rcto attaeed,) in,
the said fori in the Rcgistry Oflice for the County of Montreai, which said
registration, and of the loan to bc made ln virtue thercof, shall be hcld and
decemued to le a valid registrtiion of the said Railway, and of ail hIe lands 5
and property thercof in eaci Couty or locality through which the Railway
nay ¡îass or lie, sliil! perfect Ihe mortgage and lyputlèquc created by

sucli debenture as regards ail parties whomsoever, and the debenture and
mortgage and hypothèque thcreby created shall be to ail intents and pur-
poses binding uîpon the Conpany in favor of the holder of the debenture, 10
and have the cflct of muortgaging and charging :.11 the lands and property
of the Company without any other fbrmiial or particular description;
but the description in the said Schcdule A shall be held to comprehend ail
the lands and tencments of the Company, ail wharves an buildings of .
every nature thiercni, and ail the iiimoveable estale belonging to the 15
Comupany, including the rails and iron thereto affixed, any law or usage

Poo. to the contrary notwithstanding: Provided alvays, tlat no. debenture of
the said Company shall bc for a less sun than one hundred pounds cur-
rency.

Directorsmay V. It shail be competent for the Directors of the Company, pre- 20
bond- vious to the issning of the bonds and debeintures bv this Act authoriscd to

e-eb bc i.sued, to resolve that the hcolders of the saie or aniy of thcm shall have
bonsds for the option, within scven years fron the issuing ltercof, to exchange
""ck theni for an equal ainount of stock in the Company, and there-

uipon, on the surrender ofany bonds, the owner th2reof shall be enti- 25
tled to claini and receive at the par valie thercof uf fifty potinds currency
each, so nany shares in the Capital Stock of the Company, as nav bc
equivalent to the auount of bonds so surrendcrCd, but tie ComUpany shall
not bc bound to give any fraci ional part of a share, nor shall the party sur-
rendering the bonds be entitled to any of the profits of the Company, ex- 30
cept fion the ycarly balancing day next following thc day of surrender,
but lie shall be entitled to interest on the surrenldered bonds, up to the
lime vhnci suchi riglht to share in the profits shall begin.

Recitat. VI. And whercas it is necessary to the carrying ont of the provisions in
the last preceding section conltained, that the Directors should be empowered 35
to incrcase the Capital Stock of the Company, and it is also expedient,
irrespective of such necessity or pm-pose, to confer on them absolutely the
like power of increasing the said Capital Stock, if they should deem it ad-

Directors inay visable for the interests of the Company to do so. It shall bc lawful for the
incrense Cnpi- )irectors of tIe Company, at any time after Ihe passing of this Act, by a 40
ta ei or resolution to that eflct, to inicrease the Capital Stock of the Company

by the sun of sevcentv-flive thousand pounds curreciy, to hc divided into
one thousand five hiundred shares of fifty poîunds aci, or by such less sum
in shares of the like amonît as they mlay juîdge expedient. Provided
always, that no such resolution shail have force or effect until after ils 45
adoption at a special nceting of the Shareholders specially convencd for
that purpose.

Debentures VII. If after the registration in a Couity Registry Office of a De-
marked" can- benture of the Company creating a mortgage or hypothèque, such

*e°ed" to l Debenture shall bc presented at the Registry Office wherein it was regis- 50
auch in Regis- tercd, wi tIl the word "ciacelled," and the signature of the President or otier
ter. duly authorized Director, or of the Secretary of the Couipany, written

across its face, the Registrar or his Deputy, on receiving the same
fee as hereinafter fixed for the registration of such Debentures, on


