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Company may  XII. Tt shall be lawful for the said Company from time to time to
borrow money |)orrow, either in this Province or elsewhere, all such sum or sums of
0 ™ noney (not exceeding in all at any time an amount egual to one-half of
the capital of the Company as hereinbefore authorized) as they may find
expedient, and to make the bonds, debentures, or other securities they
shall grant for the sums so borrowed, payable either in currency or
And issue De- in sterling. with interest, and at such place or places within or without
bentures. this Province as they may deein advisable, and snch bonds or other secu-
rities may be made payable to bearer or fransferable by simple indorse-
ment or otherwise, and may be in such form as the Directors for the
Asdmortgage time being may sce fit; and the said Directors may hypothecate, mort-

property. gage or pledge the lands, revenues and other property of the said Com-
pany; tor the duc payment of the said sums and the interest thereon ;
Provieo. provided that no such bond or debenture shall be issued by the Com-

pany for any amount fess than one hundred pounds currency.

Liabilityof XIII. Each stockholder of the said Compauny shall be severally and

Stockholders. jnividnally liable to the creditors thereof to tne amount of the stock
held by him, and remaining unpaid, for all the debts and contracts
made by such Company.

List of Share-  XIV. It shall bz the duty of the Directors of the said Company to
bolders &6, % cause 4 Buok to be kept hy the Treasurer or Clerk thereof, containing in
to Shg‘mhf,’m_ alphabetical order the names of afl persons who are or have been Stock-
ers, holders of the said Company, and shewing their places of residence, the

number of shares of stock field by them respectively, and the time when
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they respectively became the owners of such shares, and also a statement 25

of all the exi-ting debts and liabilities of the said Company and of the
amount of its stock actually paid in; which Book shall, during the usual
business hours of the day, in every day, except Sundays and obligatory
holidays, be open for the inspection of Stockholders of the Company and
their personal representatives, at the office of the said Company, in the
said Town of Sherbrooke. ‘

Incresseofca- XV, Tt shall be lawful for a majarity of the Stockholders of the said
&‘:“ 1 provided Company present at any Annual General Meeting thereof, to determine
. that the Capital of the "Company be increased to any amount not
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exceeding in the whole one hundred and twenty-five thousand pounds, 35
and such capital may then be so increased either by subscription among :
the then Stockholders, or the admission of new Stockholders, or

otherwise as such majority shall determine; and the Directors of the
Company for the time shall and may then open Stock Books, allot

Shares, receive Subscriptions, make calls and recover the amount, or 40,

forfeit and dispose of the shares on which they shall be uupaid, and may .
otherwise deal with, and with respect to, such new Stock and the Sub-
scribers for and holders thereof, as hereinbefore provided with regard to
the original Stock of the Company and the holders, and the holders and

subscriters for New Steck shall have the like rights and liabilities in 45

respect thereof as the holders of and subscribers for the original Stock
in respect thereof: And such increase may be made either at one hme
and meeting to the amount above mentioned, or at two or more times
or meetings, for part thereof at each, so as the whole amount aforesaid
be never exceeded.

Townof Sher. X VL It shall be lawful for the Municipal Council of the said Town
brooke may of Sherbrooke to lend to the said Company, out of any-money belonging
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