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TO THE FARMERS
READ CAREFULLY

GRAIN:-Jud'g'lng from reports now being received our Western Ca~dla i n rpsosevr rsetfo eylre il hs

Su' rlln posetsmy ed man.y frer ethrow te bul ftrgai pntemrket a onas threshedktinîg tatsuch
cla idviifreriedown andsiderably. We admit that if large quantifiesc ri r &c o sale e arl acetu to force

prce6on ndforce t'hem far below ils real value. This ahould net Mb e u.W otn ta nasltl ipretganco

Uroughout both Canada and the United States this Ycar iisacW cckanice n the wrds ri hotg, uhls.rdc

that~..ortge e ay eten. Dn't get carried away wth the idea tht becuse Canada wili have a vce.y large yicld of ganta h

bulk f it iii have to be given away. our largeate p ra l u p u sr al o l r pi h u k t t ner o tad e -'lfen

* nl h a e a te m o r r y o c a ci e e in f o r in g p rc e s d ow u. F o r th re e y 'a rs v o ba v e -b e c u -a ith f u llth v a r n n g farand e r nt t e r u n s h t ir

grain on the market toc early snd those who heeded soon rccognised thc wlsdom of our dlaims, and ve are again trying te warn thein.
Th eis not thigihest occasion for sclling Krain at low prices. We c'aini that our wheat is worth, 120 cents in store Fort William.

basis 1 Northern, and it should be held for that price at the ver>' leasat. ater on in the spring a considerq>lc quantity of our 'grain vill
be selling at around 140 cents sud even higber. Why do ve mate these assertions wheu there in sud' a magnificent crop iu s1ght? We
have been atudying Uic wo Id' grin condition for yeara (we have been ln this Wester grain business for nearly tweity-five years) sud
we finfi that, leaving out alogeher Uihpweful upward tendency of speculative sentiment, the actual conditions certainly warrant e=
higher prices than we have liad düuing Uic mat three years. It is Uic farmer's opportunit>' te hold his 'grain iintil he can get a good
profitable- price for eey bushel hie possss.buahpItoorWiiaorPtAturndsdteblatusud

If en arcn n cf mene>', do't seli youir grain btai tt otWlimo otAtu n edtesh1pkbil t s n
we wili adace around haîf thc value cf thc grain as accu as we reccive Uic shippiug bill. Then when thc carba n lnspected and
wighed we are willing te sdvance around 80 per cent, cf Uic value. The grain eau Uien be held until tic price r«aches a
go sleble point.

Like asat y car ve cannot be toc stroui aud positive lu urging farmers te hold Uieir gran for high prices. Wherc a in teviadoinof
cligbelow Uic dollar mark wben by simply holding a fcw months around 20 cents erl>shel more -tan casi>' be sccured? Dldu't I

pay yen Ilut year te, hold? Didn't it pa>' yen Uic ycar bcforc? It wiii pa>' yen this year alse, bu samditions geverninq Uicegrai
market arc far more favorable for high prices. Don't shlow yourself to be carried away by aparnà s.Tholà are the thinge Uiat decelve
the farmer most readily sud disastrousiy. We have alrcady this .acason advised the faiers and vo arc again advlsing theite "Bold

your Wheat." Make youi slogan this ycar:

"H old YourWheat for Dollar., Twen,ýt;ýy" ý,ý,-
It wili be a battlecry that vil vin regardlessaocf .11 or iy opposition,-.P-'<Rold your Wheât for Dollar ?~t.

Here is more sdvice, but we do net in Uic lesst mean that this statement be apprehendcd as throviug an>. bad roeoetIupou
country grain buyers, because we do net intend it Uiat va>'. Street buycrs, as a rule mnet ver>' expet grain udge4 il oth
difference in market value beiween thc varions 1ev grade classes cf vbcat ranges frein four te ten cents per bu",e 1 e tlWhly oly
natural Uiat Uicy try te kecp cifUxhe safe aide when buying low grade wheat. _bey cannot siford te bace a grade, unid buiedea t4i e cO

mgtdecline aftcr ahi pment.. The follovlng illuatrates vbat we mean: A fermer ahiped twe cars cf 1ev grade vheasmand !~ee
byrmade hlm au offer which hie did net acccpt. We sold these two cars f or the shîpper who -2le ha ecer. vtG00

above Uic net value cf Uic street buyer'a offered price. At that time Uic spread between Uhi arions 1ev grades vuas prsç te .w1dé*
cf fthe season. The street buycr vas net te larne. lRe could net afford te mn Uice risk. He quotcd hie price and thé fier couli a&c
orleave alone as hie wished. Nov, before shi dn y u , samples ahould be sent te us, vhich va viii gre ad d dl aarbMI
value, then the shipper viii be in a position to elkbuiness vxth Uic street buyer. Thero is ne reason vbatever for fîriers tb ccept lmfh
Uian Fort William prices, les commission for their grain at any turne. Many farinera sud grain dealers have basa uuIngtb. ... tp
mission firm for years te handle Uieir grain. Suppose for a test yen ship one car te us te bandle sud another te o r elw*iN1 -

both a specified time to ell inl, but letting neither kuow that there la any competition on, sud ec vhich finn nets you tic most for your
gain, ushe for bushel. Wc have ever>' confidence in our abilit>' te handie your grain t the beat advautage for your account. Country
merchnts buying grain should get in communication with us, that an sdvantagcous bu cs connection ia>'b. ammage~&

Don't forget te hold yeur grain for high prices. Do't forget Uiatwvoare ex1 kenced grain merchants adta ea put
handie ail your grain for yon this scason, sud, b eyond ail, don't forget Uiat Uic sdvice vo give our custoniers lic hebuansd moet mclIble

voe au possibi>' procure through a careful sualyuis cf Uic conditions governing Uic grain product9 of Uic world.

"Hold Your Wheat for Dollar Twenty'
It viii prove profitable for yen te kcep lu touch vith1 us by dropping us a letter occasionally aaking our opinion of Uiceimarket whefn yen
have grain neariy eady te, shîp or adil.It le vcry noticeable just now Uiat the price cf our wheat for future delivery-October sud December-bas been declining daily.
This is Uic resut cf manipuation by large speculators in New York, Chicago aud Minneapolis. These speculators do net vaut te bu>'
whcat at high prices, and, therefore, just previeus te the opening cf s grain season, force pnicca dcvii, kuowinir quite weil tht ver> min>'
farmers, who need inone>' badly' are obliged te sdil, and nxany other farnera, who do net understand Uie situetoû, aiseoe«Il thmough bbce
fear that prices viii be cari ac lower. This la exactl>' vhat these speculatora vaut. 'Xhey are aftcr cbeap vbeat; snd nccdy farinera,
sud many unthinking and uneducated farinera supply thein yearly wlth man>' millions cf bushels. Nov Isten :-Tbe grain trade her
have latel>' been rccelving reports etimating that our crop will yield around 130 te 150 million bushels ci vbeat. le it flot reasonable te
suspet that It is only those vire vaut bower pricca Uiat would dlare foist such utter nonsense upon the public? Older grain men bor*e sI
1 erectly awarc that ou r yield et the verv mest viii net be over 110 million bushels, if harvestcdunnujured. Wby are .uch rlm lu

reorsîsueTh'vutt e et.Telefre, keepi oref o' itn etu osneaotbgyiclds snd 1ev prî e
Iud gain exoein 1y itte b>'luisleading ur customjersq, endwcaotpsi>'btcsrngl gngfieatehdfrbihpes

Don' adyu ri easclt hethe n ake miioeut cf you adlbr ate uUcetaprofit yousef. la thon

"Hold Your Wheat for DollarTwenty"
We have said nothing lu the above about cats, banc>' or flax, -but vheu wheat touches high prices these other grains ver>' scîdom

fail te follow. Everythiug advauces lu proportion because a good demand for vbeat see te create a good dcmand for these other
gan.We do net want farmers te ignore Uith v e a r giving as it la te their owu intercat as wolt as our ovuteil to gtesu
scththy get everytbiug lu it for them. This ean casi>' be donc if farmers wiii bave ail their grain bandled by commission meu vbo are

wel kuown aud reliable. Become our customer sud ou wiii get thc beat grain advice that cau be procured, and tins certaini>' means moue>'.
Wc feel that there wifl be many grain dearers througb the couutry vbo viii endeavour te ridicule these advertisements vhich vo

are pûblishing sud paying for, but whether they mean it or net, yen ina>' h certain that ft is your business sud moue>' Uic> are after
regardless cf vhethcr the rosuit proves beneficial. 1te yen or flot. Don't let word>' influcnce uverve you. CalmI>' figue eut s definite

position and stick te it. RENEM E mtMESO A

"Hold Your Wheat for Dollar Twenty"
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