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] GOLD AND SILVER.
Prom recent cable dcspatchos it ap.
s8 that the mesting of the Interna.
onal Honstary Conference, at Paris, so
g talkod alout, 1 now nesr at band,
 report that it had boen «-poned for
fortnight s belleved in Lo Joo te be
trae, ¢ the Parls Journal (official)
butaios & notlficatiors that tho confer.
ace will meet on the 194b {nat, And,
apite of tepeated ntimatlons that the
thh Government would positively
Bcline taklog any part in the proceed.
g%, iLappeare as If Mr, Graparoxe had
the eleventh houe changed his mfed,
ha London Times says: v Weo bellove it
now practically decided that England
1 to represented at the Monetary
onference, but with all due grecautlons
alnst our Lefog committed to U1 metal.
@ The appointmont of Crxxvsci,
Eo is & bl-matallist pure and simple,
kes an attitode of reservo un our part
¢ more imperative,* That swch a
eting should take piace at all jsn
Nctury for the teally practical asd popu.
view of tho money questlon, as op.
{to that of the ge'd theorlsts, who
X 1o force thelr owr unbending rule
the whole commerelal world, Abd
victory is stleinutinlly one for Pro.
wa 100, distinct as the qu-stioas of
cattency mud the tariff appear to be,
hstever tho connaction may be, the
s undenialls that nearly all Feve
ders are advocates of an exvlusive
4 rtandard, while roarly atl Protec-
brisls wonld make silver & mcasuro of
e ax well 25 gold, and would make
g¢ uro of paper money bosides. It
4 & faic contrast of the two oppos.
monetary systems Lo ray that, while
focract is ealcnlated Lo make money
ce and dear, the Intter Ju caleulated
mako it plentifl and cheayr, The
Blon At to paper money s not in.
ed in the Lusineas o the Conference,
P it 10 neverthelesn worth olserving
thoss anthorlties, Loth political and
+ Who opposc sliver ms & monsure
g ™oe are alio opposcd to natlonal
per money.  What the gold adrocates
Peat 1o Lo deiving at s, to mako
ohey eoarce anildear: whife, converses
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vlver ana pap 1 mouey, an Wl as po .
st Lo to make # plant fod and cheaje,
Tle furtner poliry by to make the
rich weber and the puor foor.r, th
Intter tona 19 more cquat dintiitlution.
Natfooal f s money g opposet Ly
some on the ground thet It wou d make
moeney too plentitul, and cause the
dallarto depreciato n value  Hut theee
who go fartler, and nould enect that
even gowd mlbiet money shouid bLe no
standard «f valuo at all, but token
money merely, exliblt ¢gold bug*
fauaticiam gone mard altogethier.  bllver
<oln is uaquestional’y “rpal™ meltalllc
mener, fn thelr own rense of the term
the diffetcoce belng that mere bulk of
it than of gold in vequired for & glven
valug, Nevertheless, exc pt an token
money, the “gold bags * v ¢ nothear of
I, belng dolermiced to meke money
as parce, and to fncreass Its purs
chaalng power as nuch, as poxsible,
Thero Irat least ono good teason why
eflver as well as gold should bo standand
money The production of gold most
cerlalnly Jdoes nol Increaso as fast as the
world's commescial exchanges locrease,
and therclfore something elno must b-
found to make up the deflclency. Sey
that the gold {a clrculstlon twenty.five
years sgo was aufllcient for tho needs of
that time, then the gold In clreufstlon
now must bo fneutRclent for the necds of
the presect; secing that tho world's
busfners bas facreased fu proportion far
Leyond the production of gold. Make
the gold standagd universal, and perpe-
toate it, while still the world's exclinnges
keep crpandiog, and you will soon
atrive st & poiot where the hrerent debt
of one pound would requlce Lwo pounds’
worth of commoditles to yay It, To
koep pace with commorcial expansion
not only all the gold produced svery
year,Lut 811 the sllver besides, is abeoe
lutely necosmary. The supply of the
two mcials together ¢an be 2ome toe
much ; to linit standard money to elther
one of them alche would be to confls.
cato the property of dobtors, and hand
over all property .o croditors at half
ptice. Uuder the guldance of the gold
theorists, such » catastzoplio would bave
come long sgo, but for thu fact that the
Jarger part of the world refused to adopt
their aystems. Dug it ls Impomible tn
malntain & doable standapd, say the gold

advocates; the standard may Lo erthe
Kold or wlver, Dus 1t WauLUE bu Lotk

Agalnst the wety confident opinfon to
thls effect prooounced by some, we may
sl the 2qnally confident opinien vt
othern, apparonily a8 wcll Informed on
the question, that the doublo standerd
sratem ls not only practicalle, but quite
1y to malntaln, if only the 1lght plex
vere taken tomalntala It. It seemeto us
that Uy a very almplo plan, never before
mooted that wa know of, the prompt
coaverlibillity of both metals might Le
prmanently sccurad.  Mako ail delds
payablo half fn gold snd half In silver,
and this resalt wounld follow, that
whatover amount s patty lo any
paymount either in paylog or receiving,
might loas on one metal v would
gainon the other, The waln cljection
ralsed sgainet the double standard b
that, If you allow tho debtor to pay in
tther go'd of sllrer, as he cLooses, he
will be surc to choose the metal whic.
bappens at tha time to be depreciated in
value, it any depeeciation theto be of
cither. Rut, as it is comparatlro value
whlth is In guestlon, 1t 1s clear tiat
whatever ious thore might Le lureeelvlng
tho half of oy paymeat jnsllrec would
Lo Lalanced by tho galn In receiviog the
sther haff In gold. The plan most Nikel)
20 be adapted by the conference Js, howe
aver, that of settling tho proportionste
value of gold and silvur fora tenin of
yoars, with provislon for amonding the
proportion, If nved be, wt intervals there.
after. Insome quatters the dos of re-

storiny ab' ver to ite proper place as mony,
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#l aa visronary, Gnd we ace ol that by
no treatl oe statule whatevor o Gove
ecrominty by the Sale, vithee of gold or
slver, ¢ wnythang dee Thow uwho
take thde grownd do in ¢t anstnne that
the ,olil w nndard 1a no crestion of law,
but ha< estubiiebad ftecif by the soere
furce of comnercial custom and convewu.
lence, foegctfyl of the f4ed that it §xaa
much a ceeation of law ar the silesr
stanand, ot the rombinution of btotl.
Tho truth {4 that in fogland the gold
atatuland il not grow up of itself, by
any muina, but was fmposed upon tie
nation tLr ugh the otbitrary, cant lron
leginlation of Sir Hoscsr Pern, Nor
was it Bt loasnr's own Inveotlon, either,
for it was framed and dictated to Lim Ly
tho money xisgs of his day, who espo.
ctally desired auch Jegislation as should
Incrva-# tue valae of the pound sterling,
asd dimintah tho value of everything to
be purchased with It His Carrency
Act of 1819 had not boen long in opera.
tion ¢20 ovory juan taving two thourand
pounds In caal found himsolf able to
command with [t what would befure hiave
cost bim three or four thousand;
whilo tho toan baving cominodities
to tLe valup of thrce or fout thou.
sand pounds, st old prices, found that
they would ruffcy to pay a debt of
only two thousand pounds. Uy no
natural process, Lut Ly tho artificial
means of a plece of cruel, arbiteary legis.
Istion, huvdrods of millions $n valug
weis without colour of right taken from
the puckets of some <lasses And trape=
terred to thoso of others. Now niatk the
Inconsistency. 1t it Le proposad lo fix
the 1elative valuea of goid mud sllver by
international agreemeut, for & term of
years, with provislon for future resd.
Justment when required, wo are told by
the doctors of politival economy that
fix{ng auch values {s somcthing beyoud
the power of Goveroments to dv, and
that the cnly proper Tegulators of valucs
Is tbe lofallible law of supply mnd do-
mand. But when the Brithlh Parlis.
ment coacts that the price of gold shall
be at all times aud seasons £3 174 13d
per nIoco—=no more, Do lrag—and that
silver slal! not be a legal tender for aby
amount cxceeding furty shillings, we ato
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Ie the (et of the exboneine uee ot by the ar tion of Gover ety ol al ' Lotds that the sevival of Protedion In

i Engtund was an idle drcam. Free Trade
;j didd oo rtinly appeacto hayo been accept-
“¢nd as final by tho koglixh people, Whigs
!nnd Torlea nijke; theyh It hag been
rather shar,. ¥ called 1o question of 1ate

“The ttuth e.. mé to s that a prevailing
(bope thet the ayet-m would a0on be
"ndopte by the world gencrally bas kopt
; E.xlish devotion 10 it alivo snd watm,
evou uhder very unpromising clrcn.
stances somelimes. With all great
vatlins outslde of Briwln golng what
‘oyr hin begond sea™ are ploasad to call
the Lackwasd road, that Lope mnst of
Iato have been considerabiy weakened.,
Nuy, the hepe of a resule which twonty
yeurs sgo wan consldered certaln, sovms
wow to be mpidly giving place to
despalr. There aro probably many
amongst ourselres who taucy thal Proe
tection witl econ bear down sll oppu-
sitlon fn Canads, as ¥ree Tiado for a
quatter of & contury or more eppeated
t) have done In Kaglaad. Tt fsnota
wlse counfidence, sud If carrled too far

will wotk oply inlechlet. Our friends
stould ladeed have every confidenco In
tbe ultimate irlumph of the X. DI in
vanada; but they bad better uot fix too
eatly a date for the fpal setllement of
this great question, We would advise
them, la estimating what publio tneo
say on the sulject, not to pay tou touch
witention to mere abstract declarations
of priaciples. A maa may say that he
uaderstands full well that s revenne
must be hed from custome, and that the
dett of the country alone 19 a standlng
teason why we canoot for » long time
tocomnw adopt aztual Yree Trade, o
certaln sente he may be a Protectionlst,
tut the practicul question with regand
to hlw skould Leehow far docs ko po
with bls Protectfon? It appeacs to ud
tbat frlends of tha N. P. need Lo at no
Ines fur tests of the roost practical aud
dectsive character, The rtroog features
of tho preseat policy are these: sgricuts
toral protectlon, the coal dotics, LLe
sutetitution of specific fur ad vdlorsm
datles as far as practicable, and the
enforcement of the apirit as well as the
Jetter ofthe faw, Bince the actosl suce
cesz of tha pollcy la creating new Indus.
trles mnd  extending old ones hes

i

called upon to admire the wisdom of f hecyng Jeas open to denlul than it was

lenving tLo wonderful, lufalllblo Iaw of { auring the Amt yesr,

supply and demand to work of [tself,
without Interferencs! Some years agu
Bisstasex, harlng Leer = captuted” by the
Zold theorists, dvcrenn thet the gold staue.
dard slove should be used §n (fermany,
and an {mmeuse cliculation of sliver,
which had teen forcenturlestho monoy of
the country, was called In Thoe conge-
quences were most disastrous ; tho weixht
of all deble, pablic end private, was
greatly Increared, debtors, and the poorer
classcs genenally, suffered soverely by
the change; and now the Jovlors of the
dismal sclenca layall tho Llamo vpon the
protective taeiff of Jast year. The Qer-
man poople c1y for theiz old aflver money
lack azain, Lut still political reasons
rasy prevent the Qovernment from Julne
log io the prescnt worament, metely be-
caueo Fruoce takes tho Jead in It
Ieyood all questlons the civilized world,
is by & Jarge ma) rity In favour of mak-
ing silyer atandard money; It will now
sheatly be acen whethor the minoritycan
dictate ite exclusion.
o ]
ETERNAL VIGILANCE,

It 1s quite natural for suppoiters of
the Natlooal Policy 1t Cannda to Leliore
that tho day cannot be very fur distant
whea Its success atiall havy slteyced all
objections, and when opposition shall
hiare exbausted iteelf. Somatlirg like
\his bappened 1n Eagland aflor the abol.

1tlon of the cutn lawe nnd the adopilon |

of Frew T'rade,  Yarl Beacoxsnzin, one
of the ttrongest antagonlete that Sir
Rosexe P'rit and thomovement of thirty

Feirs ago, bad to enconater, within o

Tgearur tno lwck sa'd in the loane of

the numbet
s Sncremsfog of those who say that
tLey are hy no means OPPued to such &
bailding uwp of manufactures through
Protection as olir revenito requairomeuts
wattant, sud that to a reasonable digres
ol it they have vo objectinn whatever
But the polots at which they atlck are
quickly scen, Agricultomsl protection
they Qdenounce as & fraud, for the Te son,
as (Ley say, that It doss not protect, and
cannot be made to do so. Protection to
maoufactuters they are willing lo cone
suder, but to agricalture pot at all. With
them the Hcoal tax™ and tuo “ bread
tax” are lnlquitous; while the suger
dutlen are legalized robbery, For the
spucille duthus ot s0 much per pound oo
wootlion goods, and so much per square
yard oa oottone, they have a patticular
abhorrence,  Purther, tho oficleut ad.
ministration of the Iaw is most distaste-
ful to them; and they ralse & * howl®
every thme an offender f# delectod at hls
little gema of undervaluation. They
wou'l allow Lhe couotry to bave a
protective tarfl, after a fashlon—what
they would call by that name—Lut 1t
would bo m tatllf with all the strongest
and beat protectiro features left out.
Now, wa would adviso all frlends of the
NLP, all who beileve Lt Js working well
for the country, to hold faas together,
and to defond 1t agatost attaks 1o detall.
Future atlacks sre lkely 1o be directed.
oot ac much aralott the system =e o
whole, es agaloat §t lo ssctlons. Thisls
the kiad of ho~llle stratogy to be looked
for; and, we sy, [« supporters of the
N P. seo 10 It that the approaches to the
citadel are well defended. Protection to
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sgeicultute 1s o mala pont §n the
Natousl Polloy, snd muxt Lo resolutely
. 1 spralont all attacks  Etegoal vigle
lance In the price of liberty, it haa
boen sald, and for many years to come
much vigilance will te rrquired 10 keop
what the poopls of Catads havo only 8o
recently paived. 1f Canadiun Free
Traders had only thelr ¢wn bottom lo
stand spon, aud no more, tLoy would
not ar ount 1o much as a furee lo the
countey, lDut they ate snatelned and
held togethor Ly an cnozmous prassore
of Eogllslh public opinton ia favour of
thelr canse—a public cpinfon whica fs
ultezly horttte to & Narlonal Porley for
Caguda, ‘Lo expect thut o polley of
comaerclal indeperdeoce for (apads
wlll ever Lo faroured by the D:itlab
people Is futile. And old country oppo-
slllon to our nolicy, by it remembered,
1s, 20d wll be, careial on fn ways that
the public generally sre not {nformed of,
As long a8 this powerful English Infla.
enco lends 1 ald, there will aiways bon
Freo Trade pacty In Caneda. Without
such teckiog that party would drop cnt
of sigit In & year ot two; but with it
the figh. will be sept op.  Yoglish Free
Tradets wiil let Canadn alone, perbape
when they bave to fAight fot thelr own
poeltion st home, but not before, Let
all supportera of the National Polley,
then, Lo well advised that soch messute
vf commerclai Indepen.tinico as we have
aiteady achiored can only ba maintalned
vy cotistrnt vigllance

WHAT THE CANALS LD
FOR US

The Montreal Hartiour Commismioners
havnasked tho Dominion Guvercment
for a partist rem{spfon of vaual tolls on
tbe wmaln routs. ‘Toey ask that all mere
chaodise which bias palil tall oo the
Welland Canal alould pass freo through
tho Bt Lawrencs Canale ;and sunln, that
on the westward trlp the payment of
tollson the St Lawrence cansle shoald
sulllce lor going through the Welland
Canat alzo. The priceiple secommend.
ed Is not new, sait 10 atteady apylied to
protuce golug wast, aud to iron and salt
golog west.  The question now nend-
Ing 1a, therefore, slmply ene of leag or
mote; not a gudation as to the priaciple
involred, tut sa 1o s proposcd uiten.
elon, Wo obdervo that the change naked
for Iaopposed on tho ground that it
would be taxiog the rest of the Dominlon
for the henefit of Xontteal That, It ap.
peats to ua, is not the right view of the
matier, 1t 1 teuw that the canals have
cost some thirty odd milliv.e nfdoliars,
tLo lnterest of which bas to be paid by
the whole people, and that farther exe.
peoditure has yet to bo made to come
plote themm. But we bold it an utter
mistako to balance annual faterest and
orpeaees 3 1nat roeipts, and to argue
as {f the value of the capals to the Do
minlon wero to bo Judged by tha elmple
arithmetical result thas artived at, The
truth is that the Welland and di, Law.
renco canale are the meansby which the
counlry saves mlllions anotally—mil.
lions t! st never appear {o any socoust,
Let it bo ssked, what would rallway
freights Jump to {f wo had not the canals
helpiog to keepthem down? To thils
no preciss apawer can bo glvec, becaass
the data forit do not e¢alst. Wo can
oaly guess, Lut wa faccy busloess men
generally will have no hoeftation fn e
llovlag that only very high figares can
bo placed among the probabilities. It
would Ls ziterly misteading to take the
differencs between sumnier and winter
freighle an nnything like a ttae measnre
of wbat the cansls actually save tha
country In frelghts, Duoripg the faw
months of wintet there (s & certainty
that summer l¢ comipg again, and that
there 1s much Boavy frelght that can
convenlently enough uwajt il coming,

With thle prospect mever very far dise
trnt, the maflways are held ln chark




