ATING

o the vote; and lest

Trout, Wilkes,—6.

1, Dobell, Dougall,
Hamilton, Harding,
. Robertson, Scott,

d on the follovﬁng

an, Dobell, Elder,
arding, Holmstead
Shannon, Skead,

Keays, Trout,—6.

ATION.

mmittee on Insol-

i, at St, John, N.B.

elating to Insolvency
last session of Parlia-
1 by the Minister to
we been embodied in

i banks and railways,
make oath that it is
jefore he can act as

in the name of the
nees and inspectors,

» for a discharge.

y of them should be °

ting of his) creditors
insolvency.

ited by the Board of
Council, in ‘place

: that such appoint-

OF DOMINION BOARD OF TRADE, (JOLY, 1874). 68

That' Insolverits shall not make & voluntary assignment, and may only assign
after a demand is made by, creditors having claims for $500 or over that amount,

Your Committee desire to retain the pi

for Yy

s

That persons who have incurred debts as traders which are not barred by the Statute
of Limitation, although not in trade, shall be considered as, traders,

This is approved by your Committee,

The rate of Commiulon to Awgneel is reduced in amount, but the creditors can
any rate of to the ; he is also to be allowed § for each
meeting of creditors, and 10 cents mllnge
Your C it that the ti

left to creditors,

-

are of opini

of should be entirely

Opposltlon to claims are to be made before the Judge in place of the nllgneo
Your € of this alterati

L o >
Offers of composition made at any meeting are to be taken into consideration, and
a special meeting called to accept or reject the offer.

The Judge may appoint inspectors if the creditors neglect to do so; any credifor is
eligible whose claim is $100.

Any creditor may oppose a resolution of creditors before the Judge if his claim
amoynts to $100.

These alterations are also approved by your Committee.

&

Clerks, in addition to three months arrears ofsalary, are to be entitled to an addition-
al two months’ salary of the unexpired year,

Your Committee think that the prgvxslon of the present law, namely not exceeding
four months’ wages, is @plo, protection to employees. If any change is made, your

Committee would rather see it in the direction of shortening the period for which wages
of servants should be preferred.

Judge is to fix the remunération of the official assignee, if he is mmoved by avote
of credifors.

False entries made by assignees, for: the purpose of deceiving creditors, to be a
misdemeanar,

Rights of hypothecary creditors, in Quebec, are better provided for.
These clauses are approved by your C

The suggestions of the Boards of Trade which do not form part of the changes
made in the bill, were as follows:

That at the first meeting of the creditors and before any vote is taken, the claims
of creditors must be proved and the hers produced, and that the creditors have the
right to vote only for the t of the bal after all have been valued
and deducted.

That writs of attachment be only issued on the peﬂuon of persons who have direct
claims and who have no secnrlz for them, If seourity is held the unsecured porﬂon
should be of such an amount as the Act requires to take those proceedings.

That where there is'a competition between two agsignees for. possession of an estate,
any legal expenses incurred should not be paid out of the funds of the estate, but the
unsucessful parvy should be liable to the successful party.

That déeds of composition' and discharge should nlwnyu contain, in addition to the
offer of a.composition to creditors, the offer to pay all expenses incurred and commissions
to the assignee,

That persons who acquired claims by purchase after insolvency proceedings have
been -taken, “should not be entitled to vote for the :ppolntment of mlgnae or
inspectors, but in all respects should have the same rights as other creditors




