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AIn the Finz_incial World

POWER STOCK IS
AT A NEW HIGH

Montreal Deal Report Af-
fects Market—Wall St.
Prices Up.

Montreal, June 11—On the strength of |

press announcements that the Montreal
Light, Heat and Power Company was to
acquire a strong interest in the Quebec-
New England Hydro Electric Corpora-
tion, Power was the feature of the early
trading on the local stock market, sell-
ing up to 174, a new high record. Shaw-
inigan, also mentioned in connection
with the power deal, was up one point
to 183. Montreal Tram, affected by
these announcements, was down &
quarter to 169%.

Wail Street.

New York, June 11—Broad inquiry for
rajlroad and popular industrial shares
lifted stock prices at the opening of to-
day’'s market, gains ranging from mod-
erate fractions to two points. Invest--
ment buying of the rails was reflected in
the strength of Atchison, New York
Central and Norfolk and Western. Sev-
eral high priced specialties, including
General Electric, National Lead, and
Woolworth, jumped one to two points
in active trading.

Cable Transfers.

Montreal, June 11—Cable transfers

4.3815.

NEW YORK MARKET

New York, June 11
Stocks to 12 noon.
Ope

Atchison

Allied Chem
Allis-Chalmers .
Am Can

Am Car & Fdry ....
Am Int Corp ..
Am Locomotive ..c.e..
Am Sumatra .

Am Smelters
Asphalt

Anaconda

Balt & Ohio .
Bald Locomoti
Beth Steel

Can Pacific

Cast Iron Pipe

Cen Leather Pfd
Ches & Ohio

Corn ‘Products .
cosden Vil ...
Cons Gas

Con Fuel & Iron .... d
Columbia Gas b
Cont Can

Coco Cola
Davidson Chem .
Dupont

Eriec Com

Lrie 1st Pfd
tfamous Players
Gen Electric

Great Nor Pfd
Gulf Steel
inspiration

inter Paper

Indus Alcohol
Invineible ...
hennecott

Kelly Spring .
lL.ehigh Valley
Marland Oil

Mack Truck
. Mid States Oil

Mo Pacific

Mo Pacific Pfd

New Haven
Northern Pacifie ...
N Y Central

Nor & West .

MNor & West .eoee
'\‘orth Am Co .

ain. Om A ..

P2y Am B

Punta Sugar ...
Pullman :

Pere Marquette

Low

103
T1y
4484

sesens

Pacifie
Reading
Rep I & Steel
Roy Dutch
1lock Island
1tubber
Rubber  Pfd
Sugar
Sinclair Oil
. Southern Pacific ....
Southern Ry
St Pauli ..o Seevens
Stewart Warner
Studebaker
~an Francisco
Stan Oil Ind
Stan Ol N J
Texas Company
‘I'ranscontinental
tinion Pacific
17 S Steel ....
1"'tah Obpper
Wool
\Wabash A
Sterling—4.311%,
KFrancs—5.30,

MONTREAL MARKET

Montreal, June
Stocks to 12 noon. -
%{}lgh

29

49y

jell ‘I'elephone

Brazilian

B Empire Com d

Brompton ..io. ol 3014

Can Cement Com .... 89

Can Cement Pfd ....

Can 8 S Pfd 4

Cong S & Min ..

Detroit United

Dom Canners

Pom Glass

Dom Steel Corp Pfd..

Dom Textile

Tllinoig Traction

Laurentide

Mackay Pfa ..

Mon L H & Pr .. -

Mon Tramways ......

Mon Tram Debt ....

Nat Breweries .

Penmans Pfd

Price -Bros

Shawinigan

Spanish River

Span River Pfd

Victory Loans
1983-—104.50.
1937—106.40.

CHICAGO GRAIN MARKET
: Chicago, June

High
T19%
11034
108
03¢

7484

WINNIPEG GRAIN MARKET
Winnipeg, June 11.

High Low

To 12 noon.
Low
1127%
1097,
108
80 h

7415

Open
1181
+..109%
...1081,
... 8015

Dec. wheat
Sept. wheat
July wheat .
Sept. corn
Dec. Corn

To 12 hoon.

Nov. wheat .....
July wheat .
Nov. oats ...
July oats

Current Events

New York, June. 11—Standard Gas
Electric declared inftial quarterly div-
idend 18; on Prior Preferred and regu-
lar quarterly 50 cents on Common, both
pay July 30.

National Bis. declared regular quart-
erly dividend of 75 cents on common and
$1.75 on preferred, pay Oct. 15,
Sept. 31 on common, and Aug. 31, rec-
ord Aug. 10 on preferred.

American Gas and Electric declared
regular quarterly 25 cents common div-
idend and an_extra of 1-5 of a share
common, pay July 1 and 35 on preferred,
pay Aug. 1.

C. P. R., first week June,
$59,000; from Jan. 1, increase

American Public Utilities Co. declared
quarterly dividend $1.25 on participating
preferred, placing stock on 5 per cent.
annual basis, against 4 per cent. form-
erly.

Twenty industrials,
£0 ralls, 83.44, up .28.

90.63, up .38;

Natives of the Philippine Islands
have made steep, barren hillsides pro-
ductive by building stone terraces to
hold water brought in troughs from
mountains.

record |

0. | about the premises.

| Morning Stock Letter

| New Yori(, June 11—The market is
|n0w disregarding bad news. With the
| news from Cleveland favorable and the
ilow money rates, there seems to have
| been a distinct change in the character
'or the market, and we think it is in a
| rallying period of some consequence. We
believe stocks are a purchase at the
i opening thls morning, and on any set-
|backs in the next several days for a
Econslderable turn. Rails are showing
the best tone of any group, and N. Y.
C., Wabash, Texas Pacific, Atchison,
Nickel Plate and Lehigh Valley should
sell higher. The cheapening tendency
of money cannot help but have a con-
structive effect on the high class div-
idend payers of the rails.

Brokers’ Opinions

New York, June 11—Pyncheon & Co:
—*“We believe the overwhelming amount
of pessisism prevaliling is in itself cause
for optimism.”

Clark Childs:—*In both oils and cop-
pers the general view based on the con-
dition and prospect of the market for
the products is getting to be better.”

Houseman & Co.;:—" ‘We do believe
that the trend of public utilities and the
rails is still slowly upward. Much of
buying in these groups is of semi-in-
vestment character.’””

Hornblower: — ‘““Where stocks have
been recenttly acquired, in accordance
would suggest hold them throughout
the present period of irregularity, con-
fidept * that progressive improvement
will soon follow present irregularity with
million share days and growing market
enthusiasm.”

NAME A CANDIDATE
FOR THE MINISTRY

Methodist Conference in Sack-
ville Agree on J. W. Barbour
of Albert.

Sackville, June 11—(Special)—The
Methodist Conference day began with
an early morning service of prayer
led by Rev. Charles. Flemmington of
Point de Bute.

Considerable time was occupied with
discussion of the records of the su-
perannuation office at Toronto, with
respect to the standing of members
in the fund. The question was the
rectifying of this record, and its pub-
lication in the printed minutes in con-
nection with each member’s name.

A motion by Rev. G. W. F. Glen-
denning of Moncton instructed the
secretary to get the official record from |
the office and attend to the certifying
of the same in the minutes.

Under the guestion, What candi-
dates for the ministry are received on
trial? Rev. Dr. Philip presented a sec-

| R.

ond recommendation from the Sack-
ville candidate. The record of the|
District showed that Mr. Barbour had,
an undergraduate, standing of three |
yvears: The recdmmendation of the!
district was adopted. !

Rev. John T. Levers of Woodstock !
and Rev. A. W. Brown of Ncwcastle,g
two ministers transferred from On-|
taro this year, were introduced to |
the conference by the president in &/
few appropriate words.

Rev. Charles Flemington reported for
the committee on conference relations.!
| The committee recommended first that |
the following ministers be permitted to|
coninue as superannuates:— |

T. J. Deinstadt, R. S. Crisp, W. B.!
Thomas, A, Whiteside, A. C. Bell, Wm. |
Lawson and H. J. Clarke, who resides |

|

in England. |
Fredericton district—Rev.
shall, and R. W. Weddall. i
Woodstock district—Revs. J. K. King, |
Thomas Pierce. i
Sackville district—Revs. Henry Pen-"
na, William Penna, W. J. Kirby, Thos. |
Ricks, Thos. Allen, i
Chatham district—Rev. W. R. Pep- |
er. i
> Charlotte district — Rev. W. - A.|
Thompson.
Summerside E |
Johnson, -
The recommendations of the commit- |
tee was adopted.

To Retire.

The application of Rev. A. D Mc-‘;
Cully of Oromocto to be allowed to
retire under superannuation from active |
work was approved, A resolution was
adopted expressing the appreciation of |
the conference touching the charactef |
and services of Mr. McCully during his
46 years of active ministry.

The resolution was moved by Rev.|

district—Rev. W.

7is |F. A. Wightman, chairman of the|

Fredericton district, in which Mr. Mec- |
| Cully is now stationed, and seconded |
Iby Rev. G. F. Dawson. i
The name of Rev. Benj. Chappell, D. |
D. of Napan was recommended to be)
attached to the roll of the conference
as a supernumerary ‘minister. |
The order of the day at eleven |
o'¢lock called for the first of the serfes |
of addresses by the Rev. Dr. Fallis of
Toronto. The secretary had to an-
nounce the receipt of a telegram an-
nuoncing that Dr. Fallis was prevented
from filling his engagement owing to
unexpected illness in his family. The
Rev. Dr. T. Lorne Pierce of Toronta
had been arranged with to give the
daily addresses in Dr. Fallis place.
Dr. Pierce was introduced to the
conference and gave the first address
of the series on the fundamentals of
our common enterprise. He disliked
using the word fundamental, he said,
at the present time, because it became
invested with a nauseous atmosphere.
What we all needed to learn was that
there was really only one religion, al-
though we insisted upon having about
fifty-seven varieties of theology. Good-
ness in and for itself outweighed every
other value in the world, he said.
The mixed conference with the lay
delegates present will ppen- this after-
noon.

TAKEN TO INSTITUTION.

John Kurezemka, a Russian, 40
years of age, was conveyed to the Pro-
vincial Hospital for Nervous Diseases
i this morning, having been adjudged
linsane by Dr. F. T. Dunlop and Dr.
| F. D. Weldon. Last night in the
Riverview Hotel, Bridge street, he at-
tempted to commit suicide and was
| prevented from doing so by other men
He had secured a
| razor and when checked put up a hard
|struggle. He was taken to Central
Police Station and this morning con-
veyed to the hospital by Sergeant
Dykeman.

TO SOILLEMNIZE MARRIAGE.

Rev. H. T. DeWolfe, principal of
Acadia Ladies’ Seminary, Wolfville, N.
S., is temporarily registered in New
Brunswick to solemnize marriages.

St. John district—Revs. Geo. Oram,i v

5 i Mar—: ’

U. S. GUNBOAT
GOES TO RELIEF
OF MISSIONARIES

(Continued from page 1.)
“Definite word just received Joseph
Cunningham, asleep, instantly

killed at Queilin by stray bullet on
April 26. Conditions increasingly seri-|
ous. Advise holding all outgoing|
Kwangsi missionaries.” |

Two missionaries K. R. Carne of|
Australia and Rex Ray of the South-|
ern Baptist Convention, still are be-|
ing held for ransom, and six others |
are known to be besieged in Qweilin |
because of the fighting between Kwan- |
gsi and Kwangtung forces. “The be-
sieged are Mrs. Cunningham, widow |
of the Rev. Mr. Cunningham, and,
their thirteen vear old daughter, Jose-|
phine; the Rev. and Mrs. C. E
Lumpp, of Brooklyn; Miss M. X. Op
pelt of Philadelphia;
Oldfield, a missionary from Ontario.
Two other inissionaries, Miss M. C.
Alverson, of Iowa, and Miss B. M.
Tomgin, of Dover, N. J., are still at
Pinglo, also in the danger zone, it was
learned by A. C. Snead, foreign secre-
tary of the Alliance.

Government Action.

Washington, June 11—The name of
Rev. Joseph R. Cunningham does not
appear in state department despatches
concerning Chinese bandits, but of-
ficials today expressed the! belief he
was probably among the missionaries
captured in Qweilin late in April. It
was then reported that one or more
members of the party had been killed
and others were being held for ran-
som.

The department on June 7 informed

the New York headquarters of the

Association under which the mission-
aries were working that the consul
general at Canton had been instructed
“to make strong representations to
the Peking government,” and that a
vice-consul had been sent on a gun-
boat to Wachow, with a view to ne-
gotiating for the release of those still
held. No report had been received
since that date it was stated.

RETURNS TO WIFE
AFTER 30 YEARS; |
SCORED BY JUDGE

(Continued fronr page 1.)

“It seems to me that when two
people marry, as did the parties to
litigation, they took a chance and
when, as under the facts in this case,
a former husband appears, there is
this serious 'matrimonial trouble.

“Marriage when there is no direct
nowledge as to whether the husband

and Walter H-ior wife is dead, leaves the contracting

parties with the sword of Damocles
hanging over their heads, ready to cut
the second marriage knot upon the re-
appearance of the absent spouse. I am
driven to the conclusion that that is
the situation in this unfortunate affair,
and I am therefore constrained to give
judgment for the plaintiff.”

Scores Boyd

“It appears that Boyd was found in
a charitable institution in the Bronx.
His appearance after 30 years without
any news from him is the tragedy for
all the parties in this matrimonial tri-
angle. His return was a greater wrong,
indeed, than the abandonment of his
yotng wife in 1894. This is truely an
Enoch Arden case, and it is indeed,
unfortunate for this defendant that
Boyd, a physical and mental wreck,

destitute and despised, could not have
had the heroism of the original Enoch
Arden, and, after his years of coward:
ly absence, done the one thing which
would have repaid his wife for thos¢
days of abandonment on his part.”
During the hearing Boyd appeared
against his wife and testified that their
;régrl'riagc took place in Jersey City in

SHIPPING

PORT OF ST. JOHN
Arrived Wednesday, June 11

Coastwise: —Stmr. Glenholme, 126,
Lloyd, from Windsor, N. 8.; gas schr.
Lucille B., 55 Hooper, from St. An-
drews.

Sailed Wednesday, June 11.

Stmr. Governor Dingley, 2,856, Ingalls, |

for Boston via Eastport and Lubec.

Coastwise—Stmr. Empress, 612, Mac-
Donald, for Digby; tug Ocean Hawk,,
63, Rush, for Waterside.

‘MARINE NOTES

The Norwegian steamer Eidsfos ar-
r_i\'ed in port today from Cornerbrook,
Newfoundland, to load potatoes and geén-
eral cargo here for Havana.

The steamer Intombi is expected to
complete loading deals and sail this
evening for the United Kingdom,

The Cunard liner Saxonia is expect-
od at Halifax tomorrow at noon from
Hamburg and Southampton.

NEW PASSENGER LINER.

San Francisco, June
Press) — The

000 trans-Pacific liner.

emergency.

Everything comes to those who wait
except the time they lose.

11— (United
American-Hawaiian
Steamship Company expects to have in
commission within 18 months a $6,000,-
It will have
first class accommodations for 500 pas-
sengers, but will carry 100 more in

' who became president of the Republic

LEADER OF LEFT
TO BE PREMIER
BY END OF WEEK

(Continued from page 1.)

Another sense of reassurance comes
from the belief that with a stronger
and active new government in France
| the threatening trouble in the Balkans
{ may be averted. The situation there
Fhas been drifting dangerously near |
| hostilities. French influence is stronger |
|in that area than that of any other
ination, and with a firm-handed and
|

specific ministry at Paris the tradi-
tional Balkan war cloud will probably |
i be cleared away. i

| Herriot to be Premier. i
! Paris, June 11.—Edouard Herriot,
| Radical chief, who’ won the recent
| French elections, is expected to become
Premier of France ere many days.
Alexandre Millerand resigned as!
president under pressure today, and at |
a Versailles congress, to meet at one
o’clock on Friday, his successor as
president will be selected. The Fran-
cois-Marsal ministry will then make
the official announcement of the eleva—l
tion of the new executive and then re- |
sign. . M. Painleve is named for the
presidency. .
Saturday is expected to see M.|
Herriot again called to the Elysee
Palace and tendered an invitation to
form a ministry, which this time it is
anticipated he will accept with alacrity.
He will probably present his ministry
to parliament by Monday or Tuesday |
at the latest.
By WEBB MILLER.

(United Press Staff Correspondent.)
Paris, June 11..—Alexander Millerand,

He Resigns As
French President

kept M. Poincare in power. Whi
Socialists defeated the Bloc National
at the polls and demanded Millerand’s
head. /

In 33 Wordse

The text of Millerand’s resignation
was short and to the point:—
“I have the honor to hand my resig

nation as President of the Republic.”

Millerand will publish “an explana-
tory message to the public” this after-
noon. %

(Canadian Press.) 1

Paris, June 11.—Until the election ot
a new president by a joint meeting of
the Chamber and Senate the executive
power will be wielded by the acting
ministry under M. Francois-Marsal.

M. - Millerand is the sjxth of the
eleven presidents of the third republic
to leave office by resigning, but in ng
previous case has the means of bringy

ing this event about been so brusque. -

Edouard Herriot, as head of the new
majority of the Left emerging from
the recent parliamentary elections, re-

| fused to accept M. Millerand’s offer of

the premiership. The new majority

)| | demanded that the president resign, as.
{ he was not in sympathy with its aims.

A. MILLERAND

of France in September, 1920, hzmdcd;
his resignation to a meeting of cabinet |
ministers today. He Wwas beaten by
votes of deputies of the Left, who won
over Millerand’s supporters in the re-
cent national elections.

The president’s resignation was to be
read in the Chamber at 3 p. m.
Millerand’s passing marks the climax
of one of the stormiest periods in mod-
ern French political history. His down-
fall was due to opposition to his own
efforts to make the presidency the ac-
tive leadership of the coufitry. Miller-
and forced the Bloc National, which'

{ This he refused to do without an open
| vote in parliament, in which the name

of each member voting against him
would be recorded. He held that the
demand of the majority was unconsti-
tutional, and if carried through would
create a dangerous precedent, making

i the presidency a political football.

Forming a temporary ministry under
M. Francois-Marsal he sent a message
to parliament yesterday setting forth
this view and appealing “confidently t¢
the wisdom of both chambers, to their
prudence and to their love of France
and of the republic,” to respect the
constitution by upholding him in his
position.

Goodyear name.

under your car.

of roads.
and so reduce costs.

does the motorist.

GO

have balloon tire advan

Tread. Protect fragile loads.

MOTORCYCLE
TIRES

The All-Weather Tread protects the motorcyclist just as it
Its great road-grip is needed even more

in rounding corners and in travelling country roads. Just

as famous for mileage as its bigger brothers.

The Goodyear Selected Dealer

you to get Goodyear Tires from the concern best fitted to -
give you heaping value and real service.

oD

MADE

o 8
e

YEAR

IN CANADA

A Complete Line of Tires

Wingfoot Fabric

An outstanding selection by the manufacturers of light cars.
Heavily demanded the world over; guaranteed—bears the
Hundreds of thousands sold during past
five years; only a fraction of 1% presented for adjustment.

Wingfoot Cord

Goodyear’s recognition of the fact that many people want to
consider seriously the amount they invest in their cars.
Excelled in road-grip by the All-Weather Tread only; ex-
celled in mileage by no other. -'

For Your Present Wheels

Flexible, low pressure tires which act like pillows of air
Developed by Goodyear so that you can
vages without change of wheels or
rims. Go on most present cars—at relatively small increase
over the price per tire which you
Goodyear Selected Dealer can tell you what siz
tire replaces your present
two or four balloon tires as you wish.

have been paying. The
e of balloon

tires and can equip your car with

Goodyear recognizes the definite need for a number of different types of tires.
Goodyear builds in the All-Weather Cord the acknowledged tire leader of the World in mileage, road-grip
and beauty. Its price is lower than ever before.

But in order to have still less invested in your car you
grip equal to any but the All-Weather Tread, Goodye

tires bearing the Goodyear name.

HIGH-PRESSURE TIRES

All-Weather Fabric

especially for dirt roads

All-Weather Cord

The peak of road-grip and mileage combined. A great

more appreciated in use.

may want a tire at a still lower price. So with road-
ar has produced other high-quality, low cost-per-mile

A tire which many years ago introduced the idea of, and
proved the value of, Oversize and Road-grip. A popular
and low cost-per-mile tire,
business cars where road-grip and cost-per-mile are more
important than the riding quality of low air-pressure.

or

number of Canadian tire repairmen and car dealers say that
its mileage exceeds by at least 25% the mileage of the next
best cord tire. Its road-grip is apparent upon examination;
Minor accidents—the result of

stopping a tfew inches too late—cause most of the repair -
bills to fenders, lamps and radiators. Even collision insur-
2nce does not cover these small bills of less than $25.00—
but these bills are a high percentage of annual tire cost.
Road-grip combined with surplus mileage makes the All-
“Neather Cord the most widelysused gord tire in the world.

BALLOON TIRES

Tires to fit.

TRUCK TIRES
All-Weather, All-Rubber Cushion

All-Weather Cord

Massive pneumatic tires which cushion trucks over all kinds
Enlarge your trucking radius greatly. Add speed
Give the road-grip of the All-Weather
Render splendid mileage.

There are about 10,000 tire dealers in Canada—about fgur
times too many. Too many profits, too much duplicating
of effort, too many stocks of tires.

Now Goodyear sells through only 2,500 selected dealers.
And because the Goodyear line is the leading line, these
selected dealers in every community make it possible for

Goodyear means Good Wear

skidding.

cut when the original blocks are worn down.

BICYCLE TIRES

of the All-Weather

For New, Smaller Wheels

Should your car not provide sufficient clearance for Goodyear
Balloon Tires on your present rims, see your Goodyear
Selected Dealer, your car dealer, or the nearest Goodyear
branch, regarding new, smaller wheels, and Goodyear Balloon

Cushioning and road-grip added to the all-rubber truck tire.
Saves the truck and the load to a surprising extent. Resists
Gives splendid traction — starts the truck off
without “spinning” wheels. All-Weather Tread can be re-

The smallest tire of the Goodyear line—but the same high

quality as any Goodyear Tire. Has the sharp-edged blocks

Tread to protect against skidding. Tough
tread stock resists punctures and gives very long mileage.

_ Let the Goodyear Selected Dealer show you his complete
line, explain the advantages of each and tell you of the
service they are giving your neighbors.




