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IMPERIAL BANK OF CANADA

> aMONDAY MORNING8■ v

JANUARY 18 I9U91-
peered to show in year ending June 30 
■even per cent, on , common stock, 
against 6.12 per cent, previous .year,

Joseph .says: Those who are heart* 
on R.G. and tile Pacifies wiM awaken 
soon to the fact, that these stocks are 
more closely held than ever' before; 
consequently, they are likely to he 
marked up quickly. Following the ab­
sorption of Colorado and Southern by 
the Burlington and the knowledge that 
the Soo takes over W1» 
and the statement that 
will buy the Onchmaitl, /Ham 
Dayton. Later on the JUackawanna 
will get the Wabash; thus lithe foun­
dation being surely laid for a big bull 
market In the low priced shares. O. & 
W. Is very cheap. Hold Mexican Cen­
tral. Buy Union Pacific.

• * •
The market for the leading Issues Is 

still swinging within a trading range, 
but the weight of actual stocks to more 
and more oppressive and will be the 
cause of a sharp reaction, we think, 
during the next few days. Conse­
quently we would take the short side 
of the leading stocks, which art active, 
on the bulges for turns. As yet the 
support •offered In Steel common to­
ward 61 to convincing and leads one to 
believe that the insiders have some 
particular reason for not allowing this 
stock to sell down -much further. This 
reason may be that the corporation is 
asking Its employee to buy 60,000 shares 
of the common at 60 and giving them 
until Feb. 4 to make up their minds. 
Meanwhile It would seem natural that 
support should be present when bear 
attacks become too strong. It will be 
but a little while, however, before this 
reaeon for support will have been elim­
inated, while the tariff questions will 
loom more prominently than ever. We 
expect to see the 60 mark broken 
next month. If not this, and would 
this stock on bulges for turns, as well 
as other leading Industrials, especially 
Copper, Smelting, Fuel and Lead. The 
Idle car statistics are not helpful and 
there Is no reason to expect business 
to Improve except by fits and starts for 
some time, tin bulges sell Union Pa­
cific, Reading, St. Paul, New York Cen­
tral, Erie, Chesapeake and Wabash 
preferred for moderate turns.—Town 
Topics.

Detroit United—W »t 68, 1» at 6844. 
Ogilvie prêt—60 at 120.
Mexican. pref.-W at 107*4..
Crown Reserve—1800 at 274, 1100 at 272. 
Be I Telephone-1 at 446. 
pgilyle—bo at 116%.

■ Montreal Railway—10 at 208. 
ijTwln City-228 at 99%, 36 at 100*4, 26 at

Toronto Rail way-15 at U0.
Merchants’—10 at 164.
Mexican boiids- 
Coal prêt—10 at 
Mackay prêt—1 
Power—10 at 116%.Illinois pref.-Fat 93*4.
800—27 at 145*4.
Steel prêt—16 St 71*4, 60 at 71%.
Lake qt the Woods-6 at 99%.

THE CANADIAN BANK
HMD OFFICE, TORONTO v ' '

DIVIDEND NO. 74.
_____ ■

Notice Is hereby given that f Divi­
dend *t the rate of ELEVEN per cent 
(11 p.c,) per annum upon the paid-up 
Capital Stock of this institution has 
heenr declared for the three months 
ending Jan. 81, 1-909, and that the i 
fclH he payable’ at the Head Office and 
^Branches on and after 
Xtxnday, the "let day of February next.
. The Trsnefer Books will be closed 
day™ incluaiv t0 the 80th January. both 

By order of the Board.
D. R. WILKIE,

, General M
Toronto, Ont., Dec. 88, 1908.
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B8TABL1SHGD 1867.

I Paid-up Capital, $10,000,000
^Be8t* - ’ - 6,000,000

BEANGE<ES IN THE CITY OF TORONTO,
Mala Office (21-25 King St. W.) Queen and Bathurst
Bleor aad Tenge Queen East (Çer. Grant Si )
Market (144 148 Kina St. E.) Spadlna an*College
Parkdale (1331 Queea SI. W.) Yenge and Celleoe
Partie meat St. (Cor. Carhoaj Yenge and Queen (197 Yeuge-sl.)

A AVING BANK DEPARTMENT

m-p i..
: ; ' .

same
, i

at 90.
, 16 at 102*4. 

at 70. *

>
»• B. WALKER, -President. 

A. LAIRD, General Manager,
-

B.■ I

■)
i a nager.

ISStf NevJ York SIMki.
Erickson Perkins, 14 West King-street, 

reported the following fluctuations on the 
New York market to-day :

n. High. Low. Cl,

A Savings Account 
will help you to

Detroit United ......................
Dom. Coal com ........ .* 60
Dom. Steel com..........
Dom. Telegraph ..........
Ham. Steamship Co.. 
International Coal ..
Illinois preferred ..............
Like of the Woods..........
Laurentide com. . 

do. preferred ..
La Rose ...........
Mackay common 

do. preferred .., 
Mexican LAP..
M-Ff. A S.S.M.

64 54
Open. 
• 79%

58*4 68
Amal. Copper 
Amer. Loco 
Amer. C. A F..
Amer. Sugar ...
Amer. Smelters ......
Anaconda ...................!.. 47
A. C. O......................
Amer. Tel. A Tel
American Ice ..........- 23*4. 23*4Atchison ......... .i.. »*^100%
Atlantic Coast .1 
Amer. Biscuit .'..
Balt. A Ohio................
Brooklyn .....................}.. 68
Chea. A Ohio................ j.. 58% «1*4 68% 61*4
Chic., M. A St. P..;.. 148*4 149*4 14*4 148*4
C. F. I. .,,.....,,^..,1 ............................T
Colorado South. ...
Corn Products 18%
Col. Southern 2nd..’... 81%

79%19 19
motive ... 66

m
VI >ntr

56110, ... 
... 117

•e
. U7 .... 48*4 48*4 , 48 wrm

..... 129 129 129 129
.. 83*4 86% 83*4 86%

47% 47 47%
- 46% 47*4 46% 48%
128*4 126*4 126 128*4

22*4 28
96% 100%

'A »61 61
92% 93e i;j98 98

. ... 114 ... 114
. ... 116 ... 116
.6.47 6.40 6.60 8.40
. 74% 74 76 74*4
• 70*4 89(4 70*4 69*4
■ 83 82% 86% 84%

184*4 ... 140

TORONTO STOCK EXCIIAWOWTO RENTOn __________________ - W ,ww

■ ■ and upwards. . ... ;. ■ ■
■ ■ TORONTO t 34 YONGE STREET.

H - BRANCHES IN TORONTO :

H H Queen and Spadlna, College and Osslngtoa,
Yoage aad Gould, West Toronto. IHi Jl

art

.
.. 108% 106*4 108% 108 

• 111 112 110% 112 
70% 68 70%

Desirable suite of offices with large 
vault m Confederation Lite Chambers ; 
suitable for a firm of lawyers. Can 
be divided to suit. Service to upper 
floors frofn six elevators. An oppor­
tunity to get an office In this buildings 

For full particulars apply to

A. M. CAMPBELL,
12 Richmond St

WARREN, GZOWSKI & OO.

ïSsAîtf«ZtSZïKi
bui

—Navigation.—
Niagara Nav ..
Nlpissing Mines 
Northern Nsv 
N. S. Steel 
Ogilvie Flour 

do. preferred 
Rio Janeiro ....
R. A O. Nav ...
Sao Paulo Tram _._JB__
Shredded Wheat com JÎ 

do. preferred ..
St. LAC. Nav .....
Tor. Elec. Light _______
Toronto Railway .... ill 110%
Twin City ................ 100 99%
Winnipeg Railway .......... 167

•-Banka —

.........  126 ..? 124*4
.. ... 9.90 10.00 ...
..100 97
. . 68% 56 

com.... 118 116

4M,4.. 40*4 41 40% 41
66% 66% 66% 86%

18% 18*4 18%
_ , . - .. . iMBt 81% 81%
Del. A Hudson..........j.. 177*4 177*4 177*4 177*4
Erie ..........?i..

do. 1st 
Great 
Illtnola
Great Western
Lead, xd...............
Louie. A Nash.
Mlssou 
M. K.

do. preferred 
New York Gas.;*,...;.
Norfolk ........ ........4.
North American ....
Northern Pacific 
New York 
Ontario A

97%
com 58*4 67*4 

118 116 
... 120

»tS

:

120
* gn

84 81 TeL M. 2861. rfh............ 30*4 31% 30% 31

KTSSf: • « « «
Central ........ .. 144% 146 144% 146

ri Pacific’ JO*

" WÊÊÊ

St. 80 ...
• 153% 163*4

80 79
164 - 163%

ed

“ I OOBAUT STOCKS
■ Bought and Sold on Comniistimt

AIM I LIUS JARVIS & CO.
Members Toronto Stock Exchange

McKluuon Bldg- Toronto. Can.

! . ei
30 FOR SALE■ 98% ... 

... Ill 
184 ...

8*4in. *ra 5000 Shares Maple Mountain&136 •T! busLouie J. West & Oo.,
v Members Standard Stock,Exchange 
Confederation Life Building, Toronto.

thru 70100 Tsell ■ ’Vi162 , 168

m
246 246
... 204

per I
Commerce .. 
Dominion 
Hamilton ... 
Imperial .... 
Merchants’ .
Molaona ........
Montreal ... 
Standard ... 
Nova Scotia 
Ottawa 
Trader»' 
Union

Investment Securities
Bought and Sold ■

Undertone Shows Firmness
Despite the Irregularities

Public St'Jl Distrustful of Wall Street—Signs Point to Further 
Advances at the Toronto Exchange.

177 ,w—
248 244

MEETINGS.

Canadian Birkbeck
and Savings Company.

Ï______________#
wvoiim^nt

11 —............ ... 139*4 140 189*4 139%
Central.... 129% 180*4 129 139%
West............ 48% 48 46% 48

People's Gas ................ 108 108*4 108 103%$ssrekwtSi,«
do. preferred ....i. 62 62% œ 63%

Southern Pacific ...,. 118% 120% 118% 119%
Reading ..................... 138 137% 136 137%
Rock Island .............. .‘. 24 24% 24 24*4

do. preferred ....... 68% 69% 58% 59*4
Tenn. Copper ........L 44% 44% 44*2 44%
Texas ........ .............. 34 35 % 34 36%
U. a Steel .................... 51% 52% 61% 62%

do. preferred ...... 113% 114 113% 114
Union Pacific ............». 178 180% 177% 180%
Western Union ...... 68% 68% 68% («%Westinghouse .......... 80*? 80% «0% 80%

Total sales, 640,300/

Pei-» i T 164 tier—
. ... 200 

248 244
. ... 240,

287 ...
.............. 206 '

... 200 
248 244.
248 240
287 ...
... 206 
... 137
136 ...

pis.

F. EL Demon & 0 b., t

ie•r4.

87 BAY STREET.137 ANNUAL MEETING.

Notice Is hereby given that the 
Annual General Meeting of the 
Shareholders of The Capadlart 
Birkbeck Investment & Savings 
Company will be held at the 
Company’s Offices, Freehold Build­
ing, Toronto, on Wednesday, the 
3rd day of February, 1909, at 3 p. 
m-‘. to receive the Annual State­
ment and Report. And for the elec­
tion of Directors and, the trans­
action of such business a» may, 
come before the meeting.’

P. W. G. FITZGERALD,
Director.

for
................ 13d . i
—Loan, Trust,

Agricultural Loan ............
Canada Landed ..........
Canada Perm.......... ..
Central Canada
Colonial Invest...............
Dominion Sav. ./.........
Hamilton Prov. ............
Huron A Erie ..............

do. 20 p.c. paid..
Landed Banking .1
London A Can..........
National Trust ...
Ontario Loan ..............

do. 20 p.c. paid........
Real Esta 
Tor. Gen.
Toronto Mortgage ..........

—Bonds.—

ape
Etc.-New York Bank Statement. mark

120 .1. .1*0::: I
5 *87

NEW YORK, Jan. 16.—The statement 
of clearing house banka for the week 
shows that the banks hold 
more than the requirements 
per cent, reserve rule. This Is an In­
crease of 33,896,226 In the proportion­

’s * • ate cash reserve as compared with last
During the week most of the outside week. The statement follows: 

matters have been favorable to the Loans, Increase $32,074,900; deposits, 
stock, market. Further excellent bank Increase $46,109,900; circulation, de­
statements have been presented, and crease $820,100: legal tenders, Increase 

"the tràetion And power companies are $307,600; specie, Increase $14,216,200; re- 
all showing favorable Increases. The serve. Increase $14,422.700; reserve re- 
cnly disturbing incident is the fight - qulred, increaseA$ll,627,476; surplus, in­
now on at Winnipeg between the Win- crease $2,896,226; ex-U. S. deposits, ln- 
nipeg Railway Co. and the municipal- crease $2,618,726. *
lty. This had the effect of dropping The percentage of actual reserve of 
the price of the railway stock 10 points the clearing house banks to-day was 
from which • a partial recovery was 27.06. The statement of banks and 
made. A deal is on between the rail- trusts companies of Greater New York 
way and the city to make some kind n°t reporting to the clearing house 
of arrangement for the taking over of shows that these Institutions have ag- 
the company's property, but the oast' gregat» deposits of $1,146,949,000, total 
record of thé Mackenzie administration cash on hand $112,776,400, and loans 
does not lead to the conclusion that amounting to $L038,630.800. 
any such settlement can be arrived at The Increase of 346.109,900 in deposits in 
A new proposial is said to be under the national banka this week, wae the 

for the amalgamation of the Mexi 1«rS**t fever recorded in he history of the 
can Light and Power Uo «îftu clearing house. A large part of this is be-
Mexican TrsmwJv nt. ° a Ti.h >he lleved to have been due to the depoit in 
served fb *°” -an? Jhls has New York banks of large sums disbursed
served to bring about speculative buy- in payment of dividends and interest, 
ing.ot the power company’s stock at 
Montreal and Toronto, orders for which 
came chiefly from the big London In­
terests.

STOCK BROKERS, ETC.130 1World Office,
Saturday Evening, Jan. 16.

The irregularity and nervousness im­
ported to’the New York stock market 
by the break up in the price of Con­
solidated Gas has not yet disappeared. 
The sharp and heavy break: in gas has 
Intimidated holders in general and any 
sign < 
s<#ved
shares before the price has dropped 
f%%,, This happened ‘in Erie during 
the week,when an unexplained wealt- 
nçJJJfeerved to cause considerable liqui­
dation y and it was only when the old 
rumor of a receivership was reiterated 
tttft-the price displayed any tendency 

recover. «
V- * " ■»•*»

The feature of recent trading has 
again been the advances in low and 
moderate priced issues. Some of these 
have been accounted for by the con­
clusion of deals such as that for Wis­
consin Central and Clover Leaf, but 
aside from this there appears to be 
a -desire by the public to operate in 
tb& less .goptly stocks and the insiders 
arqr not unmindful of thé desire. The 
sMMard high priced shares hâve done 
very little during the week and in 
fact have declined in several in­
stances while the small-priced .issues 
wee* advancing. The metal stocks 
ihatfd exhibited weakness all round and 
havd-not accorded with, the action of 
the prices of the metal# themselves.

’ JG 4161 . .•

Astock market. Financial institutions 
are bound to cater more extensively 
to the call loan market owing to the 
large amount of free money which 
they have on hand.

150 et

Sgaak.SisgSi*
7W4& ,0r l,UOUUOni:

■BIujI

A.160$25,588.176 
of the 26

eai
■k70% 70% WEST. , 1118 120 118

::: 2

... 130
108 ...

Thg‘%
'168 lb.

____ Longon Stock Market.
LONDON, Jan. 16.—While speculation 

on the stock exchange was considerably 
restricted by dear money during the past 

tiiere has been good: Investment of 
dividend moneys going on amid the cor­
poration and colonial issues. This im­
parted strength to an otherwise dull and 
Fsni?re<,tlng m&rkek which was not af- 
rected even by the advance in the Bank 
of England s rate of discount. The satis- 

”ew?. .Turkey and Austria,
Assisted in the cheerfulness early In the 

partlcular|y In the foreign section, 
but dear money and Paris selling of Kaf-
ÎÎÎS RuB8lati bonds In prepara-
tiOTi for the new Russian loan, offset
î^hL?aJr,'1nr *tIe?8rt,1? "and the market fln- 

u ,and Inclined to heaviness. An 
,ot general improvement is, 

th.r» I. ,n ,wthe. ra°netarj situation” and 
tht t *®. V*Ik °f a possible further ri»e in 

^55? 8 rat.e on account of the Argen­
tine gold requirements. The weakness o« 
Fans checks on London indicates an evi­
dent determination on the part of -Paris to 
secure more of tfie gold arriving from 
me mines.
a^mrJC,r..8eCurtt1?8 h«d an uncertain 
and hesitating week. The heavy selling 
H^-eTent «"Wall-street checked opera-

ket to-day closed dull from 1 to 4 points 
lower than last Saturday. |

Jan. 16. Jan. 16.
1 Last Quo. Last Quo. 
.i..... 83 7-16 83 7-16

.... 83^9-16 83%

120 bu
aval..Phom160 ... 160of weakness in other stocks has 

to loosen up large numbers of
•4 Pa136 136- 

... 130
1 . '’IRtfMflriMt

Toronto, JAn. 16, 1909.

The
120 11/

CTUStS ...
85 85 on iie

■,tKw',st
y113 114%/.

S’Dominion Steel ..
Electric Develop
Laurentide ........ .
Mexican Electric .... ,.. 
Mexican L A P...... 90
N. 8. Steel ............................
Rio Jan., 1st mort.... 90 ...

—Morning Sales.— 
Mex. L.-P.

180 R 83

77 77 ofi

Manufacturers Life
Insurance Company

85% ai106 ... 106
83% 84%to

TOL 
ALSO

LISTED

developed mining properties.

R. L. COWAN & CO.
STOCK BROKERS

36 KING ST. EAST |

COBALT STOCKS
A SPECIALTY i

88% .. .' 89% 
.. 100 
oo.

— 100 i:
b

Sao Paulo. 
31« 153% 
60 3$ 163% 

126 0> 153% 
3 @ 164

Commerce 
3 0178

ANNUAL MEETING, 1909.

Notice is hereby given than In accor­
dance with the by-laws of the Com­
pany, til* Twenlty-seoonti Annua!
General Meeting of The Manufactures'
Life Insurance Oompeuny wtU be held 
in the Board Rx>om, at Head Office;
Mc-Klnnon Building, corner Jordan 
and Melinda Streets, Toroftfo, on 
Thursday, the foumth day of February,
1909, i* 2.30 o’clock afternoon, for the 
reception of the Report for the past 
year, for the confirmation" of By-Laws, 
for the Election of Directors and for A few Gowgaada Claims tor ' 
transatkm of such other business as 
may properly be brought before the 
meeting.

10 82%
35 82% Toronto. 

6 ® 227
ob-

8450 ke100 ® 84% 
40® 84% 

O 85 
26® 86%

e'.way Mackay.
26 ® 74%

Imperial. 
2 @ 231% ;e.166 cl25 s%36 75 85% Merchants 

10 @ 164%2 ® 70* 75 85%
89% x$2000Ob Wall Street.

Charles Head A Co. say at the close of 
the market:

Hamilton. 
10 @ 206

Rio.
Can- Perm. < $1000 @ 89%zroe market: . »

There was a demonstration of increased 
strength in the stock market in the last 
hour, the entire list moving up and fur­
ther material gains being made in a num­
ber of important Issues. Closing was 
strong at about highest on active buying. 
Wisconsin Central preferred should sell 
higher.

Ennis A Stoppant wired to J. L. Mit­
chell at the close of the market :

The week to Friday’» close developed 
sales of 3,468,000 shares of stocks, as com­
pared with 5,748,000 shares the previous 
week. The United States, France, Ger­
many and Russia have Increased aggre­
gate gold holdings by $374,000,000 over 1908, 
an increased credit basis of $1,122,000.000. 
The higher English Bank rate and other 
factors suggest probability of business 
revival. Despite tariff agitation and com­
ing court decisions, the question is how 
high will prices be when leading Indus­
tries have recovered the 40 per cent, loss 
•^Production and sales as compared with

J. R. Heintz A Co. wired R. B. Holden 
at the close:

The buying in U.P. has been especially 
good, and this stock should be prominent 
In any advancing tendency. We would 
not overlook B.O. ; look for this stock to 
do much better. The market remained 
strong right up to the close and we look 
for higher prices next week. Avail your­
self of all opportunities to buy the bet­
ter stocks on all recessions.

:■ • 80 1 150% ai• * •
Investment securities continue to 

show an excellent undertone, several 
advances having occurred during the 
week in these securities. Among the 
strong issues were Bank of Commerce, 
Canada Permanent, Consumers’ Gas, 
Traders’ Bank and Dominion Bank. In 

'the annual address of the president of 
the Bank of Commerce a reference to 
the dividend paid by the bank has led 
to the Inference that a larger dividend 
might be available to shareholders at 
a later date. The rise in Canada Per­
manent is understood to mean that the 
stock of this company will be put on 
an 8 per cent, basis with the next de­
claration. The market both specu­
latively and from an investment stand­
point is in good shape for further ad­
vances, and the incoming week will in 
ail probability witness more activity In 
speculative shares.

Col. Loan. 
50 ® 67%

349 160% Ham. Pro. 
10 @ 120

is.

Blqc. Dev. 
$500 ® 95%z 

$4000 @ 861
t Con. Gas. 

30 @ 201%
Gen. Elec. 

6 ® 104V | Mr. Lawson has for purposes known 
only to himself and for those for 
wttom he is ^acting, made a desperate 
attack on the steel trust. It has been 
usual for Lawson to attempt to knock 

market. Just as. an advance was 
pending, and to play the reverse way 
when prices were about to succumb to 
technical market conditions. This has 

, happened so frequently that it is
eluded by many that the -Boston oper­
ator Is still engaged by the big 
ket Interests as a decoy and to lead 
to the undoing of his innocent fol­
lowers.

Matters o? 
k#tvthis wee

ed'tf
-oti

Nl Twin City. Dom. Steel. 
16 ® 71%» J. P. BICKELL & 09.

LAWLOR BLDG., COR. YOKGX AND 
KIWO STREETS.

McmWra dMca^o Board ot Tnda>
Specialists in American and Cana-' 

dian grain options. Continuous gain 
quotations tgr direct wire to Chicane 
Board of Trade.
Coerespoadeata i. Pinter.

lagara.
5 @ 125%

'I
30 99% GEO A. SOMERVILLE,

General Manager.
Consols, money ....
Console, accounts ..
Anaconda ...
Atchison ....

do. preferred _________ 103
Baltimore A Ohio 113%
Canadian Pacific ..............
Chesapeake A Whio .........*5g%
Great Western
St. Paul ........ ......................
Denver A Rio- Grande........ 38%
Kansas A Texas ................... 43%
Louisville A Nashviiie.... 136%
Erie ...............................

do. 1st preferred 
do. 2nd preferred

Grand Trunk ..........
N. A W. preferred.

do. common ....
Ontario A Western
New York Central ...................
Illinois Central .....................'147
Reading ...................
Pennsylvania ..........................68
Southern Railway ................ 26%
jdo. preferred ........ '

Southern Pacific ..........
Union Pacific ...................

do. preferred ..............
U. 8. Steel common....

do. preferred ............
Wabash ...............................

do. preferred .................... 48

230 100
Dom. Coal.

6 ® 69 
50 @ 68%
10 ® 102%*
15 @ 102%*

•Preferred, z Bonds.

Detroit- 
10 ® 68

ise.%La Rose. 
100 ® 6.46 102 101% Canada Permanent 

Mortgage Corporation
* ANNUAL MEETING

103ns%
181 lutter,con- 60 id».
I*8%V per

152mar- Montreel Stocka. 152 U

H efAsk. Bid.
e*f,
eef.
eef,
eef,
aintM
lut to
eals,
eals.

Canadian Pacific Ry ..................178 177%1; Bat railSoo 145% .dl -1 31Richelieu A Ontario r
Montreal Street Railway ...,209
Detroit United .......................
Havana Railway .........................
Illinois Traction pref ................
Rio ............ .
Toronto Railway .............................
Twin City .....................
Montreal Power ....
Mexican Power .....
Mackay .......... ............
Mackay preferred ..
Bell Telephone .....
Dominion Coal ..........
Dominion Iron ........................... 20%
Dominion Iron preferred ........ 72%
Nova Scotia Steel ...
Lake of the Woods .
Ogilvie Milling ...........
Crown Reserve ..........

79% 79• * *
>me interest to the mar- 
were the advance in the 

SgJJJ of Ehglgtui discount rate, and 
me engagement bf further supplies of 
gold for export. The English bank, 
after remaining at 2 1-2 per cent, since 

May, was put up to 3 per cent. 
on Thursday. The rise is regarded as 
in el dental, to the new Russian loan of 
$280;<X)0,000, and to prevent any fur- 
théf loss of gold to the bank. Wall- 
stecat does not seem to be perturbed 
V>’ the event; money rates have not 
^dfonced, and further gold shipments 
Win- be necessary before any decided 
i)hang<? in rates will develop.
1 ~ * » * 
j tlle way in which new stocks
4r< £v6ry once in a. while being brought* 
prominently to the front the market 
{till retains what might be termed a 
bullish disposition. The response from 
the beneficiaries of the January divi- 

was not satisfactory,. much of 
the money being put Into bonds rather 
than into stocks. The. attitude of the 
public to the market is still one of. 
éversion, but -this has to be 
*nd considerable manipulation will 
bate to be resorted to in order to 
bring this about. 
erry~way to do this would be to have 

any heavy break In prices. The mar­
ket’s recent action points to firmness, 
bût With no big upward movements.

3?208% 3668 The annual general meeting yof aha, e- 
holders of this corporation will 
at the Head Office of the Corporation, 
Toronto-street. Toronto, on Thursday, thé 
twenty-eighth day of. January, 1S09, at 
twelve 12 o’clock noon, for the reception 
of the financial statement and report of 
the directors fBr—the-pkst year, foe the 
election of directors, and for thé trans­
action of such other business as may be

JM, 27
GEO, H. SMITH. Secretary.

18% 18%
£™.p,‘„ny I

STOCKS AND Bond® m
bought and Sold 01 all -Exchanges. Di­
rect private wires New’York and Chic.co.

_____ 33Z4Bt f 1

83 89% be held93 .. 87% 
..47%

89k* 84
47% I1SIJ Wall Street Pointers.

Rumors of J. J. Hill building direct 
road from Minneapolis and St. Paul to 
Winnipeg.

110 133 182%. 100 99%.......... FA!147% 
68% ,

116 115% 70 iy, «

:::::: $
..........148%

85% 67% w.74a atatoe
vapori
utter.
utter,
utter,
utter,

26%70Bradstreet’s says that contracts .. 68% 63%. . . are
being made with provision for change 
of prices in case of tariff changes.

Dun's Review says nerw undertakings 
are more numerous and that leading 
industries are increasing their output.

American Woolen Oo. increases 
duction and sees good outlook.

Idle cars for fortnight ending Jan. 6 
increased 110,945.

* * * ,
Copper remains weak and inactive.

Maÿéachusetts Railroad Commission 
approves Lssue*of $11,000,000 4 per cent 
bonds by Boston & Maine.

* * *Pittsburg reports • in crease in demand 
tor wire 
change.

139- .122% 121%
182%

69 58% dividend Notice.183%
\ 20% 98% 9971%Rnaalaa Loan Proapeetna.
LONDON, Jan. 16.—The prospectus 

of the new Russian loan of $280,000,000 
interest 4 1-2 per cent, under authori­
zation of the douma voted Dec. 11 ap­
peared to-day ■ several days in advance 
of the date originally set. This 
anticipation, it Is thought, is for 
the purpose of forestalling a possible 
farther advance In the Bank of Eng­
land’s rate of discount On Jan. 21 
The issue price is 86 3-4 and there was 
an immediate rush of subscribers. The. 
loan will not be redeemed for a period 
of ten years, after which a sinking 
fund and annual drawings will b6 ap­
plied to this end. It Is calculated that 
the entire loan will be redeemed at 
par by Jan. 16, 1959.

Railroad Earning».
United States railroads reporting for 

the first week of January show total 
gross earnings of $4,862,060, a gain of 9.8 
per cent, over the corresponding period of 
a year ago, but a loss of 8.8 per cent, 
under the first week of January, 1907. 
Comparison with last year is with reduc­
ed earnings, but going back two years, 
traffic on the railroads was very heavy 
and the loss shows to what extent rail­
road earnings are affected by the curtail­
ment in business this year.

T Markets.
Bank of England discount rate, 2% per 

cent. Short and three months’ bills, 2 7-16 
to 2% per cent. London call rates, 1% to 
2 per cent. New York call monév, highest 
2 per cent., lowest 1% per cent., last loan 
1% per cent. Call money at Toronto, 4% 
per cent.

Dominion Coal- Company, Limited:::a brought before it.m58% 57% r s.100 99 19 19 I 48 I
Y*.................116

................2.72
Sales—

115% 1,-tese, 
heese.l 
loney, 
loney. 
urksyi 
leeae. 1 
lucks, 
'hlckei 
’owl, I 
Live I

fSEIpsC'
Company, Limited, payable February 
1st, 1909 to Shareholders of reced et
2llt. l909n.g / ttle Books O" January

Transfer Books

2.70 NOTICE dividend notice.
—Montreal 

Mexican Light A Power—26 at 83% 26 
A AAA A32. *6%5% SHRDU ....t 
at 83%, 100 at 84. 26 at 84%, 60 at 84, 25, 25 
at 84%. 26, 25 at 84, 100 at 84%, 100 at 81%. 
25 at 84%, 25 at 84%, 26 at 84%, 26 at 84%, 25 
at 84%. 25 at 84%, 26 at 84%, 25 at 84%, 25 at 
84%, 25 at 84%. 26, 25, 26 at 86, 25 at 86%, 28, 
50, 26, 25, 28. 26. 100 at 86%, 100 at 86%. 26,
25, 25 at 85%, 25 at 86%. 60, 26, 76 at 85%
5, 10 at 86%, 60, 25 at 86%, 10. 415. 26 at 86, 28, 
50, 26 at 85%, 25, 10, 100 at 86, 25, 26 at 85%.'
60, 60, 26, 25 at 86%, 60 at 85%. 26 at 86%, 60
at 86%. 25 at 86%, 26 at 85%. 17 at 86%, 25 at 
86%, 60 26 af 86%. 100 at 85, 26 at 86%, 26.
26, 50 at 86%, 26 at 85%.

Montreal Railway bonds—$1000 at 102, 
Asbestos—60 at 72, 106 at 72%, 20 at 72%, 
Mexican bonds—$1000 at 84.
Pulp pref,-67 at 117.
Bank Of Toronto—6 at 223%.
Penmans—110 at 48, 10 at 48%.
Textile bonds C—$2000 at 94%.
C.P.R —25 at 177%.
Dominion Steel—220 at 20%, 100 at 20% 26 

at 20%.
Halifax—6 at 106%.

New York Cotton.
Erickson, Perkins A Co., 14 West King- 

street, reported following closing prie -: • 
,, . Open. High. Low. Close.
“ercb .................... 9-37 9.44 9.37 9.44
Mag .™......... 9.30 • 9.37 9.30 9.37

pro-
The genefal annual m’eetlng of the 

Shareholders of the Denison Mining Co. 
of Ontario, Limited, will be held on Mon­
day. Jan. .26, at 2,30 o’clock in the after­
noon, in the office ot Messrs. A. E. Osier 
A Co.. No. 18 King St. W.. Toronto, for 
the election of officers and -other busi­
ness. ■ raRAU

July ........................ 9:23
October ................ 9.00 9.06 * 9.00 9.06

Spot cotton dosed quiet, five points 
higher. Middling uplands, 9.70; do., gulf 
9.96; no sales.

9.30 9.22 9.30

J. MACK A V.
Secretory,

136
. ’ A E. OSLBR, Sec.-Treas. Prlci< I'\ - o..ove e

READY TO BUILD ANNUITIESPrice ot OU.
PITTSBURG, Pa.. Jan. 16.—011 clos­

ed at $1.78.

ealen
heaps
o. 1

: 3613 iigpmmmu—
Montreal, January ilth, 1909.

:

products, but little other1 The least satisfac- 1 lbe.New York Metal Market.
Pig iron—Steady. Copper—Quiet. Lead 

—Quiet. Tin—Quiet. Spelter—Quiet.

Postmasters WHl Now Receive Deposits 
of Applicants.'Ù o. 2

lbsAllis Chalmers 
in business since 
better than expected.

LONDON: Dealings in the new Rus­
sian loan are at a premium of 7-8 per 
cent.

SO LIVES LOST IN HURRICANE.

VICTORIA, B.C., Jan. 17;—Fifty lives 
were lost and a number of pearling 
luggers off western Australia 
hurricane, according to .advices’ 
celved by the steamer Aorangi.

Five schooners and 64 luggers of the 
pearling fleet were tost..

rts improvement 
beginning of year Postmasters have been informed that 

they may now recefve deposits for the 
purchase of government annuities- Ap­
plication for annuity rights must, how­
ever, be first made to the annuities 
branch at Ottawa.

Forms and cards have been forward­
ed to the postmasters and may be ob­
tained on application. As an illustra­
tion of. the working of these annuities 
it may he mentioned that It an appli­
cant at 20 years of age pays 26 cents 
a week until 60 years of age, $130 per 
year will then be paid as long as the 
applicant lives. The payments may be 
made In .almost-any way preferred by 
the applicant for annuities ranging 
from $60 to $600 a year.

There are two plans, “A” and “B,” 
under which contributions mav be 
made. Under plan A. in case the an­
nuitant dies before the first Instalment 
of annuity is due, all that has beep 
paid In with three per cent, compound 
interest will be returned to the heirs: 
Under plan B, where the same annuity 
may be obtained tot lower payments; 
there will be no return In case of 
death.

These annuities cannot be seized on 
any account, and the whole cost of 
management is paid by the govern­
ment. If the applicant dies .before the 
maturity of the annuity all the pay­
ments, together with compound Inter­
est at 3 per cent, are retumed.No medi­
cal examination is necessary.

. 2The J. F. Brown Co. have leased the 
store at 187 Yonge-street, occupied by 
McDonald A Willson, for $9000 a year. 

Ducks wert selling at 22c a pound! on 
the market Saturday.

The Bâtoche Column will hold its an­
nual smoker at the Grenadiers’ sergeants’ 
mess on Monday night,

3
Canadian exchanges have undergone 

- a further speculative broadening dur- 
a .ting the past w,vk. the Toronto mar- 

y ket showing signs of keeping more 
fit' line with the activity at Montreal 

■ than has hitherto been the case dur- 
ing recent months. There is no doubt 

~ that a scarcity of many of the specu­
lative stocks around recent levels has 
served to provide a good foundation 
from which to start a bull movement 
!n. the market.

V will go depends largely upon the in­
terest which the public takes. Con­
siderable buying recently has been for
YM Account of what might be tfcrmed A Boston special says: American 
speculative investors. Purchases made Agricultural Chemical Co recently 

< 4 in this way have been taken up ^nd made an important purchase of Florida 
ther^ are as yet in consequence Very phosphate lands for about $700,000 is- 

V margined accounts in the market, suing preferred stock therefor. This 
4 The local money market Is in excellent will increase its phosphate holdings 

sliap-A 'or rendering assistance to the by 75 per cent. The company is ex-

ounti
■Irak

In a
r li­ lt sk

lorse
Jr '. '*!31'’1 bullish operations may be 
_xpeeled in the stock market. On little 
reactions daily operators should pur- 
chase discram-inatingiy. Union Pacific 
and Southern Pacific display an up- 
uard trend. Southern Pacific is almost 
certain to get a 7 per ceiit. dividend 
this year, 
cumulation.

t rse
Alio

- uni
wTkrongk Ottawa Sleeper.

The Grand Trunk Railway System 
have through Pullman slejeper leaving 
Toronto-dally for /Ottawa on their 10.15 
p.m. train. If yon intend going to the 
Eastern Ontario Live Stock and Poul­
try Show, this . Is the train to take. 
The round trip fare from Toronto to 
only $7.70, good going Jan. 19 And 20, 
returning on or before Jan. 23., Secure 
tickets and make reservations at city 
office, northwest 
Yohge-streets.

SUN FIREM<

To what extent this Reading is still under ac- 
Bull tips are noted on 

Cotton Oil.—Financial Bureau.
V

. The oldest Insurance Office In the world
«TOUNDSD A.D. I7IO M-CKNTENAKY 1910

Home Office. London. England

Canadian Branch. Son Bnlldlni, Toronto, H. M. Blackburn. Manager.
Higinbothnam ft Lyon - Toroite Agents - Irish ft Maelson ,

« : V ,14

Ï
* Y

Forelga Exchange.
Glazebrook A Cronyn, Janes Building 

(Tel. Main 7617), to-day report exchange 
rates as follows :

corner King and

r—Between Banks.—
Buyers. Sellers. Counter. 

N. Y. funds.,.. 1-32 
Montreal f’ds.. par.
CO days sight..9 3-32 9% 9% 9%
Demand, stg...9 19-32 9 31-32 9% 10
Cable trans... .9 21-32 9 23-32 10

—Rates in New York.—
Actual. Posted 

.... 487.30 488

-r' January
Investments

Municipal and Corporation.Bonds 
Yielding ♦% to
High-grade Preferenoe and Other 
Shares Yielding 5% to 7%.

%to%par.
par.

1<H4

A GOOD SERVICE
The Metropolitan Bank sfrLLrj
i»a eu.tamers ie every way possible, and now has m different 
parts ef the city

Sterling, demand ........
Sterling, 60 days sight. 485 486

Toronto Stocks.
Jan. 15. Jan. 16. 

Ask. Bid. Ask. Bid. 
., 145 144 144%-144
.. ..." 103% ... 102

i76 ::: 1™
26 ...

Bell Telephone .
Can. Gen. Elec ..

do. preferred .. 
Canadian Pacific
City Dairy com.............. 26
ç. N. W. Land...
Prairie Lands ..............200
Consumers’ Gas ... 
Crow’s Nest

Hoaorlag the Aeronauts.
PARIS, Jan. 16—The cabinet "had 

requested President Fallieres to con­
fer upon distinguished foreign and 
French aeroplanists, including the 
Wright brothers, sixteen crosses and 
one decoration of commander of the 
Legion of Honor

NJNE BRANCHES
where every Bankisg facility is offered —$1.60 «pens a Savings AsSosat. ■

COBBBSPONDENCE INVITED.108

A. E. AMES & CO., Ltd.1226106 106
... 200 ...
200 ... 200 7 King Street East, Toronto. *J

H........ 120 120 ...V
14UJ

i. -
^ i

i

V
I

STERLING BANK OF CANADA
DIVIDEND NO. 8.

Notice is hereby given that a dividend of one and one-quarter per 
cent. (1 1-4 per cent.) for the quarter ending 30th January, instant (be- 

l5e r,ateJ.of five P®1* cent. (5 per cent.) per annum on the paid-up 
C apltal block of the Bank, has been declared, and that the same will be 
payable at the Head Office and Branches of tile Bank on and after the 
15th day of February next. The Transfer Books will be closed from the 
20th January- to the 30th January, both days inclusive.

F. W. BROIGHALL.
_ Toronto, 12th January, 1909. General Manager.
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