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Iali'dertoh‘e. Sl__;ows Firmness
© Despite the Irregularities

bafie

Mlic Stil Distrustful of Wall Street—Signs Point to Further
ol Advances at the Toronto Exchange.

World Office, #iis
Saturday Evening, Jan. 16.

The irregularity and nervousness im-
portéd to'the New York stock market
by the break up in the price of Con-
solidated Gas has not yet disappeared.
The sharp and heavy break:in gas has
intimidated holders in general and any
sign of weakness in other stocks has
aged‘to loosen’ up large numbers of
shares before the price has dropped
fgr i+ This happened 'in Erie during
the week ,whén an .unexplained weak-
negdServed to cause considerable liqui-
dgtjon and it was only when the old
rumor of a recejversHip was reiterated
thatthe price . displayed any tendency
to recover. : '
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The feature of recent trading has
again been the advances 'in low and
moderate priced issues. Some of these
have been accounted. for by 'the con-
clusion of deals such as that for Wis«
copsin: Central and Clover Leaf, but
aside from this there appears to be
& ~desire by the public to operate in
tyegg less costly. stocks and the insiders
arey not ‘unmindful of the desire. The
stem8ard high priced shares have done
very little during the week and in
fact have declined in several in-
staffees ‘while the small-priced .issues
wera advancing. The metal stocks
bhavé exhibited weakness all round and
“havéinot apcordéd Wwith, the- action of
the rﬁces of the metald themselves,

1. 3 & =«

Mr. Lawson has for purposes known
only to himself and for those for
whom he is acting, made a desperate
attack on the steel trust. It has been
usual for Lawson to attempt to knock
LR35 narket . just .as:an advance was
ptnding, and to play the reverse way
when -prices were about to succumb to
technical market conditions. . This has
happened so frequently that it is con-
cluded by many that the ‘Boston oper-
ator is still engaged by the big mar-
ket interests as a-decoy and to lead
to. the undoing of his innocent fol-
lowers.
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Matters of\some interest to the mar-

were the advance in the

w of England discount rate, and
the” engagement 'Of further supplies of
gold for export. The English bank,
after remaining at 2 1-2 per cent. since
las4. May, was put up to 3 per cent.
on Thursday. The rise is regarded as
incidentalgto the new Russian loan of
280,000,000, and to prevent any fur-
ther''loss of gold to the bank. Wall-
sizeat does not seem to be perturbed
Ly the event; money rates have not
gdygnced, and further gold shipments
Will* bg necessary before any decided
¢hang€ in rates will develop.
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¢ From the way in which new stocks
re®€very once in a while being brought’
prominently to the front the market
8till retains what might be termed a
bullish disposition. The response from
he beneficiaries of the January divi-
egds was not satisfactory, much of
the ‘money being put into bonds rather
than into stocks. The. attitude of the
public to the market still one of |
gversion, but-this has to be overeome
and considerable manipulatign will
ha¥e to be resorted to in order to
bring this ‘about. The least ‘satisfac-
ory*way to do this would be to have
any heavy break in prices.. The mar-
ket’s recent action points to firmness,
bat With no big upward movements.

is

Canadian exchanges have undergone
-a further speculative broadening dur-
ting the past w.ck, the Toronto mar-
¢ ket showing signs. of keeping more
"’ YMne. with the activity at Montreal
than has hitherto been the case dur-
ing recent months. There is no doubt
that.a scarcity of many of the specu-
lative stocks around recent levels has
scrved to provide a good foundation
from which to start a bull movement
In.the market. To what extent this
will go depends largely upon the in-
fetest which the public takes. Con-
giderable buying recently has been ‘for

Aé*account of what might be térmed
speeulative investors. Purchases made
in this way have been taken up and
therg'are as yet in consequence very
few margined accounts in the market.
The local money market Is in excellent

stock market.  Financial institutions
are bound to cater more extensively
to the call loan market owing to the
large amount of free money -which
they have on hand. ¥ ot
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During the week most of the outside
matters have been favorable to the
stock, market. Further excellent bank
statements have been presented, and
the triction dnd power companies are
all showing favorable increases. The
only disturbing incident is the fight
now on at Winnipeg between the Win-
nipeg Railway ‘Co. and the municipal-
ity. This had the effect of dropping,
the price of the 'railway stock 10 points
from which:a partial recovery . was
made. . A deal is on between the rail-
way and‘the city to miake some kind
of arrangement for the taking over of,
the company’s property, bhut the past
record of the Mackenzie administration
does not lead to the conelusion that
any such settlement can be arrived at.
A new proposal is said to be under
way for the amalgamation of the Mexi-
can Light and "Power Co. with the
Mexjcan Tramway Co., and this has
seryed to bring about spéculative buy-
ing_of the powet company’s stock at
Montreal and Toronto, orders for which
came chiefly fromithe big Londen in-
terests. e
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Investment securities continue to
show an ‘excellent undertone; several
advances having occurred during the
week in these se¢urities. Among the
strong issues were Bank of Commerce,
Canada 'Permanent, Consumers’ Gas,
Traders’ Bank and Dominion Bank. In
‘the annual address of the president of
the: Bank of Commerce a reference to
the dividend paid by the bank has led
to the inference that a larger dividend
might be available to shareholders at
a later date. The rise in'Canada Per-
manent is understood to mean that the.
stock of this company will be put on
an 8 per cent. basis with the next de-
claration. The market bhoth specu-
latively and from an investment stand-
point is in good shape for further ad-
vances, and the incoming week will in
all probability witness more activity. in
speculative shares.

Wall Street Pointers.

Rumors of J. J. Hill building. direct
road from Minneapolis and St. Paul to
Winnipeg.

* * *

Bradstreet’s says that contracts are
being made with provision for change
of prices in case of tariff changes.

* L "

Dun’s Review says new undertakings
are more numerous and that leading
industries are increasing their output.

A &* =

American Woolen Co. increases pro-

duction and sees good outlook.
- L *
Idle” cars for fortnight ending Jan. 6
increased 110,945.
* L L] .
Copper remains weak and inactive.
* * “®

Mageachusetts Rallroad Commission
jyf‘n\‘ﬁs issue¥of $11,000,000 4 per cent.

onds by Boston & Maine.

» Kl
‘increase in demand
products, but little other

*
P'ittsburg reponts
for wire
change,
M e ’ *
. Allis Chalmers rbports improvement
In business since beginning of year
better than expected.

i
 LONDON:' Dealings in the new Rus-
Slan loan are at a-premium of 7-8 per
cent.

* £ *

Important bullish operations may be
expected in the ‘stock market. On little
reactions daily operators should pur-

¢ discniminatingjy. Union Pacific
and_ Southern Pacific display an up-
w ;n‘:}ltrmm. Southern Pacific is almost
certain to get a 7 per cent. dividend
this year, Reading is still under ac-
cumulation. Bull tips are noted  on
Cotton Oil.—Financial Bureau.

»” * e

A Boston special ‘says: American
Agricultural Chemical Co. recently
made an important purchase of Florida
phosphate lands for about $700,000, is-
suing preferred stock therefor. This

shap for rendering assistance

#

to the!

will increase its phosphate holdinigs
by 75 per cent, The company is ex-

STERLING BAN

Notice
cent. (1 1-4 per cent.) . for the quart
ing at the rate of five per cent. (5
Capital Stock of the Bank, has been
payable at the Head Office and Bra
15th day of February next,.
20th January: to the 30th January, b«

Toronto, 12th January, 1909,

DIVIDEND NO. 8.

is hereby given that a dividend of

The ¥ransfer Books will be closed from the

one and one-quarter per
er ending 30th January, instant (be-
per cent.) per annum on the paid-up
declared, and that the same will be
nches of the Bank on and after the
>th days inclusive.

F. W, BROUGHALIL,
General Manager.

»quired, increas

re and will be the

sharp reaction, we think,

during the next few days. Conse-
quently we would take the short side

L& RN 0. e
the| Mackay comm

: ular reason for not allowing’
stock to sell down-much further,
reason may be that the corporation is
asking its employes to buy 50,000 shares
of the common at 50 and giving them
until Feb. 4 to make up their minds.
Meanwhile it would seem nat that
support should be present
attacks become too strong. It will be
but & little while, however, bgfpre this
“reason for support will have been elim-
inated, while the tariff questions wiil
loom more prominently than ever. We

expect to see the 50 mark broken thru| Twin

next month, if not this, and would sell
this stock on bulges for turns, as weill
as other leading industrials, especially.|
Copper, Smelting, Fuel and Lead. The
idle car statistics are not helpful and
there is no m.oor;’ tt;! texmpgctmmm —
to ve except by fits i
aorme. g:p bulges sell Union -Pa-

cific, Reading, St. Paul, New York Cen- | St

tral, Efie, Chesapeake and Wabash
preferred for moderate turns.—Town
Topics. : ”

New York Bank Statement.

NEW YORK, Jan. 16.—The statement
of clearing house banks for the week
shows that the banks hold $25,588,175
more thaa the requirements of the 28
per cent. reserve rule. This is an in-
crease of $3,805,226 in the proportion-
ate cash reserve as compared with last
week. " The statement follows: i
. Loans, increase $22,074,900; deposits,
increase $46,109,900; circulation, de-
crease $820,100: legal tenders, increase
$207,600; specie, increase $14,215,200; re-
serve, increase $14,422,700; reserve re-
11,627,475; surplus, in-
crease $2.806,225; ex-U. 8. deposits, in:
crease $2,618,725.

The percentage of actual reserve of
the clearing hoise banks to-day was,
7.08. The statement of banks and
trusts companies of Greater New York
not reporting to the clearing house
shows that these institutions have ag-
‘gregats deposits of $1,148,949,000, total
cash on hand $112,775,400, and loans
amounting to $1,036,530.800. :

The increase of $46,109,900 in deposits in
the national banks this week, was the
largest ever recorded in he history of the
clearing house. A large part of this is be-
lleved to have been due to the depoit in
New York banks of large sums disbursed
in payment of dividends and interest.

> On Wall Street.

Charles Head & Co. say at the close of
the market: . X ’

There was a demonstration of increased
strength in the stock market in the’ last
hour, the entire list moving up and fur-
ther material gains being made in a num-
ber of important issues. Closing was
strong at about highest on active buying.
Wisconsin Central preferred should sell
bigher.

Ennis & Stoppani wired to J. L. Mit-
chell at the close of the market:

The week to Friday’s close developed
sales of 3,468,000 shares of stocks, as com-
pared with 5,748,000 shares the. previous
week. The United States, France, Ger-
many and Russia have increased aggre-
gate gold holdings by $374,000,000 over 1908,
an increased credit basis of $1,122,000,000.
The higher English Bank rate and other|.
factors suggest probabllity of business
revival. Despite tariff agitation and com-
ing court decisions, the. question is how
high will ‘prices be when leading indus-
tries have recovered the 40 per cent. loss
!(;O?roductlon and sales as compared with
1907.

J. R. Heintz & Co. wired R. B. Holden
at the cloge: ’

The buying in U.P. has been especially
good, and this stock should be prominent
in any advandng tendency. We would
not overlook B.O.; look for this stock to
do much better. The market remained
strong right up to the close and we look
for higher prices next week. Avail your-
self of all opportunities to buy the bet-
te\:r stocks on all recessions.

Russian Loan Prospectus.

LONDON, Jan. 16.—The prospecius
of the new Russian loan of $280,000,000
interest 4 1-2 per cent. under authori-
zation of the douma voted Dec. 11 ap-
peared to-day -several days in advance
of the date .originally set, This
anticipation, it 1is thought, is for
the purpose of forestalling a possible
further advance in. the Bank of Eng-
land’s rate of disccunt on’ Jan. 2.
The issue price is 88 3-4 and there was
an immediate rush of subscribers, The,
loan will not be redeemed for a period
of ten years, after which a sinking
fund and annual drawings will be ap-
plied to this end. Tt is calculated that
the entire lean wiil be redeemed at
par by Jan. 15, 1959.

Earnings.

United States rallroads reporting for
the first week of January show total
gross earnings of $4,852,060, a gain of 9.8
per cent. over the corresponding period of
a year ago, but a loss of 88 per cent.
under the .first week of January, 1907.
Comparison with last year is with reduc-
ed earnings, but going back two years,
traffic on the railroads was very heavy
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Montreal Stocks.
Ask.

0
Richelieu & Ontario ...

20%

1%

con B8Y% B
.vr 100 99

i 1{6 115%
2,72 2.7
—Montreal Sales— !

Mexican Light & Power—25 at 83% 2

Moritreal Railway bonds—$1000 at 102,
Asbestos—50 'at 72, 106 at 72%, 20 at 723,
Mexican bonds—$1000 at 84. .-

Pulp ‘pref.—87 at 117.

Ba of Toronto—b6 at 228%.
Penmans—110 at 48, 10 at 4814,

Textile bonds C—$2000 at 9415,

C.P.R.—25 at 177%. L

Dominion Steel—220 at 20%, 100 at 20% 25
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New York Cottom.
Erickson, Perkins & Co., 14 West
I-{ closing ‘pries: :
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PITTSBURG, Pa., Jan, 16.—0il clos-

New York Metal Market.
Pig iron—Steady.  Copper—Quiet.
Speiter—Quiet.
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Yonge-street,

the mark

Saturday.
The. Bat

Halifax—5 at 106%.

mess on Monday night,

Brown Co. have leased the

McDonald & Willson, for $9000.
Ducks weré selling at #2¢ a ‘pound on

he Column will hold its an-
nual smoker at the Grenadiers’ sergeants’

occupied by
a year,

and the loss shows to what extent rail-

— e

road earnings are affected by the curtail-
ment in business this year.

Momey Markets.

Bank of England discount rate, 2% per
cent. Short and three mionths’ bills, 2 7-16
to 2% per cent. London call rates, 1% to
2 per cent. New York call money, highest
2 per cent., lowest 1% per cent., last loan
1% per cent. Call money at Toronto, 4%
per cent, X

Foreign Exchange.
Glazebrook & Cronyn, Janes Building
(Tel, Main 7617), to-day report exchange
rates as follows':
—Between Banks.—

SUN FI

The oldest Insurance Office in- the wor.ld :

.FOUNDED A.D. 1710 ~

Home OrrFICE: LONDON, LANT |
Canadian Branch, San Building, Toronto, H. M. Blackburn, llu"u.

&

ENGLAND

i &

Higinbotlinam & Lyon - Toronte Agents -

Buyers. Sellers.
N. Y. funds.... N8 par.
Moutreal f'ds.. par, par.
00 days sight..98-32 91
Demand, stg...919-32 921-32 9%
Cable trans....921-32 9 23-32 10
—Rates in New York,—
Actual.
485

Toronto Stocks.
Jan. 15. Jan, 16,
Ask. Bid. Ask, Bid.
145 34 1447144

g iy A |

176

Counter. |

10
Posted,
488

' 486

Sterling, demand
Sterling, 60 days sight..

Bell Telephone
Can. Gen. Elec ...
do. preferred
Canadian Pacific
City Dairy com
C. N. W. Land
Prairie’ Lands
Consumers" Gas

o

Crow’s Nest ,.iiciees 120
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Desizable suite of offices
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o get an office in this bu
tug‘ox! fuil particulars apply to

Notice is hereby
Vﬁmﬁi&? G%nmL
a

;Birkbeck - Inyest

Toronto, on
‘day of
to recel

0
1;"!“5‘5!!i o
transatio other business
may properly be brought before the
. GEO A. SOMERVILLE, i+

. . o g :
'The annual ggzenl;,mmp
holders of:this corporation
at the Head Office of '
Toronto-stréet. Toranto
twenty-eighth day  of
twelve 12 o'cloek noon, fo
of the financial statement’
the directors f
-election “of direetors, a

£ §
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&'x’mumnn 1867,

Capital, $10,000,000

€,000,000

,

GEO. H. SMITH. §

The ' general” annua

shareholders of  the ' -

of Ontario, Limited, will ¢ y

day, Jan..25, at 2.30.0'clock in the after~

noon, in _the oftice of mtm
0

Co,, No. 18 King St W., A
the election of \officers “and “other- biisi
ness. - . L R
e o Et m ;

READY TO BUILD .ANN
Postmasters” ' Now leeolv;
P A mﬂﬂht-. :
Postmasters have beén Iformied that
they may now yecefve deposits for the
purchase’ of gbovernment i Ap-
plication for annuity rights must, how-
ever, be first- made to "the annulties
branch at Ottawa.- ad e {
Forms and cards have been forwdrd-
ed to the postmasters and may be ob-’
tained on appleation. As an illustra-

it -may be mentioned that"
cant _at 20 years of a y
& week until 60 yearsiof-
year will then

Jge et
e

paid as lon

made in almost.any wax\fqeter”nd by
the “applicant for annuities ra
from $50 to $600 a year.

There are two plans, “A” and “B,”
under which ‘contributions may be
made. . Under plan _A. in case ‘the an+
nuitant dies before the first

%terest will be returned to the rs:
nder plan B, where the same” ity
may be obtained for lower paymen
tbea‘; will be no return:in case of
death, . P, A o s

any gccount, and the whole cost of

mient. If the applicant dies. b
maturity. of the dnnuity all the
ments, together with compound inter-
est at 3 per cent, are returned.No medi-
cal examination i8 necessary. 2y

ore the

i
.

Honoring the Aeronawts. ‘
PARIS, Jan. 16.—The cabinet ‘had
requested President Fallieres to con-
fer upon distinghished and
French aeroplanists, “inclyding the

for |

tion of the working of these annuitifes |

of annuity is due, all that uug’%; Lo
paid in with three per cent. ound | e
ts, ||
" These anruities ‘cannot bé sglzed on
agement is pald by the govern- |
the pay- |
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“were lost ‘and a2 number °
 luggers off western Aus
‘hurricane, according’ to vice
ceived by the steamer Aor

Five se¢hooners a
pearling fleet were lost. .

nd 54 lugge

| 50 LIVES LoS? IN MURRICANE:
. VICTORIA, B.C., Jan. 17.—Fifty lives
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