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EDWARD CRONYN 4C0.

Members of Toronto Stock Exchange
Safe Investments Recommended,

Cor. King and Yonge, Toronto
EDWARD CRONYN, - L. G. CRONYN

DEVLN SILVER CLANS

Ore Will Be Shipped Before Navi-

gation Closes on the
" Lakes.

: The Devlin- sllvér claims in the
Temagami Forest ResServe, lot. one,
concession - one, James Township,
owned and oOperated by the Devlin
Bros. Mining Company of Ottawa, are
reported to be in a tiourishing con-
dition. The claims have an acreage
of eighty acres, and up-to-date, 62
bags of high grade ore have been
bagged from an open cut which runs
into shaft number one.. The ore is
sald to run 5000 ounces of silver to the
ton. R

.. In shaft No. 1, three of four weins
are of -calcite formation, showing co-
balt, niccolite and smaltite, and the
fourth vein shows cobalt in large
quantities of 'a -strong quality. This
fourth vein is four inches wide and at
present is not being worked, but es-
timates place .the production at 35
bags of good silver ore.

On shaft No. 2, where a test pit has
been sunk, two veins have been un-|
covered, oné being a cobalt vein
about 2% inches wide, showing pex-
cellent values, and the other vein is a
strong calcite, from six to eight inches
in width, full of native silver. This
latter vein looks very promising.

Fifteen men are vigorously pushing
development work, and camps are be-
to accommodate 30 men for
the winter months. It is the intention
of .the proprietors. to .sepd out a ship-
ment’ of ore before navigation closes

o

-MINING A BUSIHESS.

Speculation Not the Essence of Mine
Flotations. - 1

- ‘sThe Mining Investor,” published at
Denver, Colorado, has an article in its
edition of October 12th, regarding ton-
age, earnings and stocks,

In' part it says:

The  tonnage and the gross net re-|
turns for someé of the principal mining
districts, both for the past month and
for several months past, will present
facts ‘and suggestions fot the consid-
eration of earnest investors; and es-
becially for those who have contend-
ed that mining Is not a business, but
merely a gamble, in which the per-
centage of chance is against, the in-
vestor.

We may take silver as the first, if
for no other reason than that silver
has been greatly maligned, and has
suffered much in the estimation of in-
Vestors. Cobalt bears the distinction
of being one of the silver camps of the
world, producing enough at prevailing
low figures to give it $10,000,000 to its
credit this year. It is a new camp,
but not untried. It is a district. It
is a district that came into being when
everything seemed - to face dead
against it. But it has made _good, and
it has demonstrated itself at depth.
Therefore, when we take under. ad-
Visement the- fact that Cobalt has
shown, on figures thus far made, -a
Profit for 1908" amounting to $7,000,000
on a production of 20,000 tons of mine-
m", We may well ask how it compares
with other districts, whether they pro-
duce one metal or another, For ex.
@mple, there is Butte, that will have
produced approximately 4,000,000 tons
of mineral for 1908, with a net profit
of $7,000,000, Thus, one camp pro-
ducing the much discussed and always
Suspicious white metal, makes more
on its ore than does the big red -metal
€amp. Not only that, but it makes
as much on 20,000 tons as the copper
camp made on 4,000,000 tons. This does
not look bad. The one is a new camp
Struggling under adverse conditions,
&nd the other is an old camp, with
e€verything back of it.

Seven Years for Perjury. ¢
NEW YORK, Oct. 16.—After fighting
for three years a perjury charge
brought in connection with a suit for
Amages against - ‘the Third-avenue
allway Company, Albert Brown of
Albany to-day was sentenced to serve
8even years in prison.

Reopening of St. Joseph’s.

His Grace Archhishon McEvay will
Té-open St. Joseph’s Church, Leslie-
8treet,on Sunday morning at 11 o’clock,
When High Mass will be chanted by
the pastor, Rev. Father Canning.

OF TEMAEHM ESERNE|
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Met by Offerings

- : 4

Wall Street Resents Profit-Ta

- World Office, i
- Friday BEvening, Oct. 16.
Speculative operations at the Toron-

to market were inspired and almost

entirely confined to Mackay commhon.

New York provided the stimulus/| for

the movement in Mackay common,

the swing was too fast to allo

any local scalping operations. Nothing

Is_known locally why

should sell higher, but the movement

suggests that substance will be giver

the issue for a time at least. Inspired

purchases of Toronto Klectric 3

made during the day, with the s

selling up to 120. All kinds of rumors

régarding the government's-and city's
electric policy were heard at the ¢lose
aad some traders thought that a spec-
ulative bull turn might be made ile
the inspired operations are in effect.

The market as a whole wanted breadth

and to-day's operations were accepted

by the fraternity as a tentative move-
ment which, if successful, might| be
carried further.

Wall Street Pointers. .|
The Baltimore & Ohio report for|fis-
cal year ended June 30 last shows pal-
ance. available for common stock |5.09
per cent., as compared with 9.90 |per
cent. in previous year. |
$ % » rd i
Wisconsin Central issues $1,500,000 4
per cent. seven-year equipment tfust
bonds to pay for 2866 freight cars|or-
dered. A8 |
' L l !
Rumors revived of probability of
call for deposits in national bank§ by
end of this month. :
: . x * i
According to reports made to Aﬂaer-
ican Pederation of Labor conditions in
varighs trades continue to show |im-
| provement, * i
; = L B 1
Financlal News (London) prinuﬁ}un-
confirmed rumor that compensation to
be paid to Turkey for loss of territory
will take form of $25,000,000 loan, guar-
1

anteed by powers. I
The American Smelting and l:#ﬂn-

* ® %
ing Co. reduged the price of le 10
points, to $4.30 . ,
. s » |
Province of Sao Paulo, in Brazi], will
issué loan of $75,000,000, of which $10,-
000,000 will be taken here and the .pal-
ance in France, in 16-year 5 per bﬁent.
bonds, sccured on coffee In the hands
of the state. ' il

= o e | ¢ i
. LONDON: All Mexican securities In
this and the continental markets were
active andl higher on the news of |the
final consummation of
irrigation loan. It is generally e
ed’ that this irrigation loan, tak
| Speyer Bros., will bring 2 new e
presperity and development for )
co and will do for that country W
the successful . irrigation  enterptises
have done for Egypt. i
* *= =
J(;"sep_h says: Those who take (th
short 'side of the market will soon be
divorced from their means. It may
not be prudent to buy stocks on bu1fes.
but. the trgnd is towards considerable
improvement. Besides, the polifical
situation is growing perceptibly clear-
er. Excellent buying of Canadian:Pa-
cific will be in evidence. Reasor is
apparent. Do not be afraid to carry
both' U. P. and 8. P.; each is very
cheap. Westinghouse could easily, be
advanced to par. «It is finding money
to buy it. Specialties: St. Pau lister-
tain soon to go above 190. Buy Steels
and International Pump. i
* % ® i
'We see no reason to change the 'Qon-

»

servative bull position. .
* & %

should do Detter on the remov of
offerings. A drive is imminent at Lo-
comotive Bhorts.. Fhick buying i|re-
ported by us in Reading yeste ay,
morping is still evident. 8t, g!a_.ul
meets some stock yet toward 138.‘\\&'e
continue bullish on Missourl, Kansas
& Texas and Pennsylvania. Rock|Is-
land preferred may be taken on r;tac-
tions. . International -Pump is .still
bulled on good earnings. Beet Sugar
and American Sugar are raised by|in-
side pools and may go hlgher.-—-—Fiﬁ;an-
cial Bulletin, 1

* & * i ik

Reading is in much the sa,ﬂ{e position
as Union Pacific;-the reall orfant
interests in the street are anxiouf to
put it up, but there has been a gpod
deal of selling lately by other p¢ois
that have been operating it. Onelof
the factors that should lead to a good
dedl of conservatism and bullish oper-
ations in this stock is the government-
suit te” break the alleged anthracite
coal combination. Opinfons differ| as
to the strength of the case which the
government is making, and in any
event of course the highest courts of
the country will be called upon to de-
cide the guestion finally. There is8 a
pretty fair short interest in St. Paul,
and an ef?rt is likely to be made to
advance the stock against the bears.
The August statement of earnings,
showing an increase of more than
$100,000 in gross over last year, was a
gratifying feature, |\ and September
should show even better on account
of the record-breaking grain® move-
‘ment. Longs should not ignore mod-
erate . profits when presented.—Town
Topics. \

e .

Mr. N. G. Gzowskl has been elected
a member of the Toronto Stock E;(—
change, the purchase price of the‘seat
being $20,000.

On Wall Street.

Chas. Head & Co. to R. R. Bongard:

The speculation continued largely in
the hands of the professional.trading
element in to-day's stock market, which
was dull with a strong tone, the chief
point of interest being that whereyer
any activity developed priees as &a:rnule
responded with advances. During the
first hour there was some evidence of

SAVI

subject to check withdrawal.

e

TRUSTS AND

43-45 KING
CAPITAL 'SUBSCRIBED - -

CAPITAL PAID-UP AND SURPLUS OVER -
JAMES J. WARREN, Managing Director

36

NGS 4%, ACCOUNTS

Interest allowed at 4 PER CENT. per annum, compounded
quarteily, and computed on the DAILY balances, Accounts

GUARANTEE COMPANY,

STREET WEST, TORONTO

Established in 1807,

-

LIMITED

- - "

$2,000,000.00
1,200,000.00

Electric Are Boosted at Toroato. T

the time after mid-day, but in the last

Unlon Pacific and Northern Pa.f fic |

Operations---MacKay aad Toronto

buying by the-larger interests in a few
of the leading issues, but it was com-
paratively small in volume, and when
it ceased traders turned to the selling
side, causing & moderate re-action,
after which the’' dulness became pro-
nounced.  The scarcity of stocks was
& salient feature, ahd it was plainly
apparent that if the controlling Inter-
ests were 50 disposed further advances
could easlly be brought about, but thers
was also evident a moderate amoynt of

realizing on the bulges, which was gup- ||

posedly designed to check undue bull-
Ish activity. Outside interest continued
conspicuous by its absence, the yncer-

talnty in regard to the political out<|,

come being régarded as the principal
deterrent. Union Pacific, Southern Pa-
¢ific, Reading, St. Paul and Northern
Pacific were the leading teatures, Union
Pacific heing the most prominest, the

continued activity in the convertible

bonds, which was satd to be due to for-

eign buying, being favorably comment-
¢d upon. In the specialty class, Mackay,
Wiestinghouse “‘and - General Electric
Were strong. Almost absolute stagna-
tion prevailed for the greater part of

half hour prices receded- under realiz-
ing by traders. J. P. Morgan & Co.
announce to the: holders of the Hrie
Rallroad Company first mortgage T
cent. bonds and New York, Lake 1F

& Western Coal & Railroad Co. first
mortgage bonds that coupons falfing
due Nov. 1 will be purchased at par
for cash 1

their office. The. closing was dull and
irregular, without feature,

Marshall, Spader & Co. wired J. G.
]B:eaty, 1¢ West King-street, as fol:
ows!

The news items, particularly those
from abroad, could hardly have encour-
aged traders this morning, but the pub-
lic is B0 little concerned in the market
movements that its action to-day was
entirely the Tresult ‘of professional
operations. An especially good feature
of the financial situation is the ease
with which recent bond issues have

been disposed of, notably Southern Pa- | Ot

cific issues and the New York City of-
tegn.gs.
nnis & Stoppanl wi to J. L.
Miltchell: » N
The market both in stocks and bonds
developed greater activity to-day, with
notable strength in Union Pacific, con-
vertible bonds and aggressive buying
of various leading ‘stocks, which seem-
ed to emanate from the most powerful
Interests in the street. London sold 5000
shares on balance, sentiment there be-
ing influenced by liquidation of a large
acebunt and the clash bet

etween Chinese
and Japanese 1troops. on the Korean
frontier, Recent advices have appar-

ently impressed British capitalj t
the outcome will be n.astac:t)arymto
business interests, and that there is no
:al:’aeec lgggl fe_?br lﬁnhthat Score. Hence
¥ bullis

g Fh O tone as m@ds
def;\‘B. Heintz & Co. wired R. B. Hol-

Léading stocks were as a rule f
in ‘the op ing . trading. Support sgef
veloped in the leading issues, notwith-
standfng the unfavorable advices from

the continent. In th
fit-taking bro S

many stocks for sale, and traders were

principal buyers. We look 1
prices to-morrow barring a.n;rfm'fg:;
unfavorable foreigih developments,

Rallroad Earnings,

NP, Sept. net ...
St. Paul, Aug. net .
B. & 0., 8epf. net .
C.G.W., Aug. net
C.N.R., 2nd weelk Oct

*Increase,

Decrease.

Domi ures
: ominion Fail N
Dun’s ' Mercantite Agency

us weeks, and

corresponding week of last year,.

foilows:

Oct.
Oct,
Oct.
Sept. :
Sept.
Sept.
Sept.
Aug.

S8BEB Total.

wmosrocoto i NS,
om0 Man
=

W =B C,

s8R

Foreign Exchange,
Glazebrook & Cronyn, Janes Bullding
(Tel. Main 7617), to-day report exchange
rates as follows :
—Betgveen Banks:— ,‘f
uyers. Sellers. e
N. Y. funds iy

oo 1-16°dis. 3-64 ais,
Montreal f'ds ., 10c dis par. rdodtd

. to
60 days sight ..91-32 91-18 95-16 y.9 7-}%
Demand, stg ... % 97-16 91-16 913-16
Cable, trans .. 93 9% - 913-16 915-16

—Rates in New York.—

Posted. Actual.
484.90
486.56

_Money Market.«

Bank of England discount rate, 214 per
cent, Short and thrée months’ bills, 114
to 1% per cent. New York call ‘money,
highest 2 per cent., lowest 1Y per cent.
last loan 1% per ceat. Call money at To-
ronto, 5 to 5% per cent, - “¥

- Price of Sllver.

Ear silver in London, 23%d per oz.
Bar silver in New York, 611 per oz,
Mexican dollars, 45¢, prine

Toronto Stocks.

Oct. 16. © Oct. 16,
Ask. Bid. Ask. Bid.
iy O v i

192 '8

Bell Telephone ,....
ab. . rights ...
Can. Gen. Elec .
de. preferred

City Dai

do. preferred
CP R

Canada Life
Canadian Salt
C. N. W. Land
Consumers'

do. new

Dom. Coal com
Dom. Steel com
do. preferred
Duluth common
Dominjon Tel. ...veovn oo .
Electric Develop. .... ...
Halitax Tram. ...i00. .
International Coal ... ..
Imperial Life
Iliinois preferred
L.ake of the Woods..
Laurentide com
do. preferred
Mackay common ...
do, preferred
Mexican L. & P.....
do. preferred
Mexican Tramway
MSP & B.8.M.
Montreal Power . ok e
do. preferred .
Navigation.—
Niagara Nay _......... 122 120
Niag, St. C. & T
Nipissing ....
North Star
N. 8. Steel com .

by them upon presentation |
and surrender on or before Oct. 81 at 4

¥

anyone

issue overclouded e
many of
Holders

Northern Nav
Rio Janeiro

A . NAVY giseaeien
Tor. Electric Light.,
win City ....isvisans
Tri-City pref, ...oevid oan
%);.Onito Rall{:rl?y ish wid
Winnipe Hway .. ...
. -—gaukl.—
Commerce wess aciesse I
DOMINION cieene osssss son
Hamilton ...ceeeiesiiee 193
Imperial ...... 283
Merchants’
Metropolitan ...
Molsons

ova Scotia ....
tawa .....
218
206%
—Loan, Trust, Eltzi_
Agricultural Loan .. ...
British Ami. Assur.... ...
Canada Landed
Canada Perm .
Central Canada ...... ...
Colonial Invest. ...
Dominion Savings ...,
amilton Prov. .
uron & Erle ...
do. 20 p.c. paid
Imperial Loan ...
London & Can .
Landed Banking
London Loan ....

do. 20 p.c. paid
Real Estate .......
Tor. Gen. Trusts...... ...
Toronto Mortgage
Toronto Savings .....
Western Assuf. ...... ...

C. N. Rallwa;
Commercial Cable ... ..y 5 oo
International Coal ... ...
Keewatin ..
Dominjon Steel
Rlectrie Devel?
Mexithan X & P.i..o .0
Mexican Electric
Laurentide on
Great Nor., 4 p.Co.c.u
Nova Scotia Steel
Rio Janeiro ...... ohush ke .
do. 1st mortgage .. ...
~30. 2nd mortgage.. ...
BnoJP;:loc“ L wvy
)
o -fMornlnx Sales— i
Rio s X. L.-P,
S P
0@ 6%
170°@ T6'4

s pes

30 8%
Twin City
5@ 8

Lake—\Voods
S @ 115%*

;emans.
50 @ 36%

69%*

Otiawa.
15 @ 205

Elee, Dev.
500 @ 82%

*Preferred. zBonds,
—Afternoon Sales—
Mex. L.-P.

125 @ T6%
125 @ 6%
mwe

‘Commerce
7@ 160

1T @ 214

Mex. Tram.
100 @ 136%

Nipissing.
@ %

Dominion
3@ 228

Mex. Elec.
2000 @ 8Ty

FPenmans.
B @ B
200 @ 857

*Preferred. 2zBonds.
Montreal Stocks.
: —Morning Sales— |
Mackay—25, a0, 50 at 72%, 25 at 73, 35 at
78%4, 16 at 73, 50 at .74, 25 at T4i4, 50, 25 -at
T4%. 100 at 75, 25 at 74%, 25, 25, 25 95, 100
25, 50, 50, 25, 25 at T4l 2 at 72, 100 at 74%.
25, 20, 5, 50, 25, 25, 50 at 75, 10 at 74%, 1 at
75, 50 at T4%. 10 at T41%, 10 at 74,
Montreal 8t. Ry.—20, 5 at 188
Penman—10 at 35%, 10 at 36, 75, 25, 25,
25 at 86%, 10, 10 at 36, 100 at 36 50 at 35%.
T.ake of the Wocds—15 at 4.
Telephone—29, 21, 17 at 134
Hochelaga—4 at 140.
Montreal Power—50, 10, 25 at 1073, 8 at

7, 25 at 100%, 2% at 107%,. 25 at 107%, 50,
25. 25 .at-107%, 100, 25. 5, 25, 50 at 107%.
N. 8. Steel-10 at 48.
Textile pref.—32 at 8115, 5, 10, 40, 10, 10,
20. 25 at 82, 50 at 82'%.
wToronto St. Ry.—10 at 1044,
Dom. Coal—25, 2; at 50.
Merchantr’ Bank—6 at 455,
Muackay pref.—80, 1, 2, 20, 25, 25 at 70.
Mexican Electric honds—$1500 at 86%.
Royval Bank—1 at 213. i
-~ Molsons Bank—4 at 191. ;
Mexican J. & P.—100, 25 at 76, 75 \t %%,

<1200, 100 at TR, 100 at 7614, 26 At 76%.

Lake of the Woods, pref.—3 at 114%.
Halifax Rallway--10 .at 103, 1F at 102
Soo—25 at 1241, 100 at 124%, 100 at 1241
100 at 124. -
| Laurentide Pulp—58 at 102. ;

Rio—100 at 84% 100 at 64, 100 at ¢4y

Rio bonds—$2000 at $7%.

—Afternoon Sales--

Montreal H.. 7., & P.— 25 at 108 25,
F0. 1, 20 at 108, 25, 25, 76 at 108%, 50, 50 at
108,

._Mackav pref.—20, 6, 25, 25 at 70, 50, 25, 2.
25 at T0%.

Mackav—92%, 25 9% at 73%, 25 KA gt 7214,
5 at 73%. 5 at /U, 10 at 3559 at 35,
buvers 60 Aavs' fiat,

Detroit United—50 at 0%, 25 at 40%, 25
at 40%. “

Commerce—8 1 at 15914,

Taronta St. Rv.—25 'at 1044, °

Rin—100 at 641, Y o

Mcnireal St. Ry.—21 at 188.

New York SRtocks.
Marghall. Spader & Co., 14 West King-
streat, renorted the following fluctuations
on the New York market to-day: |

3

do. preferred ccieeeq soe

Open. High. Low. Moee, |
Amal. Copper ......r 5% 7% W T8

TRY TO AVOID BROKERS' OPERATIONS.

 whole thing at . the

in aW to it that very few rake-offs were made
trading brok and rushed up the stock mearly three points this
: had any idea of the

& D
149% | Amer, _smhum

Wold Office,
Friday Evering, Oct. 16,
Toronto exchange to-day.

ive .
Amer. G @ W viiaeii
Amer. Sugar
Iinaconh‘ e
American” Toe
Atchison .

assusiase

.
H

godeq f apuuzins

.

yafey

: 85'

N
s

do. lst profe.r:x:cf;!":'.
ot BT iy b
General rie ..4 m& ug:‘
rth. Ore 4 ﬂé
INlinois Central ...... 139 18
Lead . "
Louisville & Nash .. 1 1&%
%“:w' o&m £ o SR B
Gas ...... 146 148
Missouri Pacific .... 57
e G B 31y
o T R AR 74
woeb 65

- Y. Centra] ........ 1051 105% 104 1045
Ontario & w‘m n‘ 41 n
People’s Gas 95 5%
. -Steel Car .. 22%
geng?,vlvanla seve ees J2BY, 3248
Cading ...ie0 Jesees.. 190% 38
Reck Taland .......0 ‘o " ;?2*
do., preferred ..... 4756 - 4814
Repible L, LT 2285 . 22%
Rallway ' Spritgs .... 38 3%
Southern Rallway .. 204 2%
S%!;t fP.lgglc paid LN"» 4%
10, ‘preferr seeees 118% 11
Twin City b
Texas
U. 8.
do. preferred . b
Tnjon Pacific .. 187 168%
Western Union 6 A3 g
Westinghouse .. ... 79% 88 M. R0
Sales to' moon, 815.800; total sales, 474,-
800 shares. ‘

London Stock ket,
Cougols, -money
Consols, agcount
Anaconda .....
Atchison .. .
" do, preferred ...
Baltimore & Ohio

Nipissing.
00 8% C

|
|

7
1@ 94 |E

107%. 25, % at 107%;. 26 at 107%, 75 at 107%, |-

Canadian Pacific
hesapeake & Ohio
Great Western .....
8t. P vy

$aou7ysagisen-ay

BT
£

Pennsylvania

Southern Railway
do. preferred

Southern Pacific

Urion Pacific

do. preferred

U. 8. Steel common
0. preferred
abash

L

Weekly Bapk Clearings.

NEW YORK, Oct. 16,—Bradstreet’s
weekly bank clearingg :

New York, - $1,564,687.000, decrease 12.0;
Chicago, $230,571,000, decrease 11.5; Boston,
$140,471,000, decrease 18.5; . Philadelphia,
$108,089,000, decrease 30.2: St. Louis, $66,-
031,000, decrease 13.3; Pittshurg, 0,224,000,
decrease 281; San Francisco, &738,000,
decrease 16.0.

Dominion of Canada—Montreal, $29,661,~
000, decrease 10.9; Toronto, $24.904. ), In-
crease .4; Winnipeg, $16,178,000, increase
82.4; Vancouver, B.C., $3,636,000, decrease
11.7; Ottawa, $3,200,000, decrease 2.4; Que-
bee, §2,168,000, decrease 7.7:, Halifax, 3i.-
742,000, decrease 13.0; Hamiiton, $1.549,000,
decrease 13,7; Calgary, $1.488,000, increase
19.2; Bt. John, N.B., $1,433.000, increase
21.3; London, Ont.. $1.280,000, decrease

o ST

-| street, reported

va
materfal changes fo
; | ducts.

| of fodder cattle

1% | felt, have saved

| values of staple
trade in hardware and meétal circles is

market being |

1062 | Ontario are dull,

orth Americin 64 ; Money is easy, h no

orthern Pacific .... 141% 1429 o of discount. The is.ﬁww
% 10 able discrimination pr

95t | week, all with small ratings,

Victord , ; A‘x‘l.s;
. WO incresss ot 1S
BANK IS CLOSED.

{

{
y 1

WASHINGTON, Oct. 16.—A tele

was received

‘ .from  Bank Examiner

lam, stating that he had

National Bank of Sum-

1 bank has a capital of $50,000,-and is
#ald to have meécumulated a considerable

quantity ‘'of’ paper of doubtful, value.

rice of OIl

PITTSBURG,;. Ha., Oct. 16.—Oil closed
at §L78. | f

b |
fork Cotton. |
& Co,, 14 West King-
llowi: closing prices :
h. w. Close.
corariiy B98 . B: 8.56 8.
TIETTIR T PP 8. 2 g 8.70 8.3
Mch, ..cieo oiedonih 8. .50  8.45 !
May . soobineh & 8. 8.37 | 8.47
Cotton—Spot closed gnuliet, 10 points ad-
vance. Middling uplands, 9.30; do., gulf,
9.55. Sales none. | |
Dun’s Review. - b
MONTREAL~The week hasséleveloped
little change {m the general business situa-
tion. There hava been some foreshadow-
ifgs of pproaching winter in cooler
nights, wt:h ht snow fiurry in the
Laurentians and wholesale of
nd clothing rt some
nt in trade, but tho or-
ly npumerous, the marked
lon in buyl; is in no
way relaxed. trade is somewhat
disturbed by the ent ‘a dag‘, on
the elections, as a 1 rhany
gun, ry merch ‘electioneer-

and ge
ab“r;u‘t ! on?g
l.x:,crem in numbeé

rgew
Marshall, Spad

wessesn

Jan.
Dec.

bili-
out
and
no
st,

several months pa

nor have there y recent note-

by | the comptroller of the|

ary |

Gobalt Stock:
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ZEMILIUS JARVIS &t
Members Toronto Stock Exchange
- -130 "’&“3.. it. s e dnc"lﬂ g
'oron " ndo ng.
md‘. A BOND!;. *adt]

ND

BUCHANAN, SEAGRAM & CO.
STOCK BROKERS ]
- Slaan St
Oidmamﬁanl«wroﬂ, Chie
cago, Montreal and Toronto METUES
Members Toronto Btock Exchange

H, O’Hara & COo,
Members Toronto Stock Bxchangs

Onoobal‘t Stocks
.
IR

A.E.OSLER
'+ 18 KING STREET WEST. ./, ; |
DIRECT PRIVATE WIRE TO COBALN

Phone, write of wire for quota Lions,
Phones in 7484, 7485, q ;;"E’ P

Stewart & “SE i
Lockwood ™

Adelaide .' l.
BROKERS :

Toromto .|
Excnulal::»
. COBALT STOCKS - Ngw YoRX Oy,
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'DOUBLE TRACK FOR-G.P.R.
Shaughnessy Wonld Do It Right Thra
-‘7 to Coast. A t
WINNIPEG, Man, Oct. 16—8ir
Thomas Shaughnessy, president of the
Canadian Pacific. Railway, would now
double track thru to the, coast. This,

he said, was the cause of voting $50,- |

000,000 of new stock last week. The
company, he said, is preparing to oper-
ate trains over the mountains by elec-
tricity generated by water power for
700 miles, probably the biggest railway
undertaking in the history of the con-
tinent.

C.P.R. Backing *evi mﬂ?v-y.
'‘MONTREAL, Oct. 16.—It transpires
to-day  that the IC.P.R. is behind the
company asking for a charter to build
a' line thru the Peace Valley to the
Yukon. The charter was before the
last session of parliament. BEdmonton

and Yukon capitalists are associated

with the entetprise. The. huge finds
of rock salt and asphalt are among
the attractions to the freight carrying
read. | f [

LS HIMSELF UNDER ENGINE
HU.,A‘HI’) ESCAPES WITHOUT INJURY

William Laidlaw, a short service Bri-|
tish army pensiomer, attempted suicide
at 5 o'clock yesterday morning by
throwing himself in front of a slowly
moving yard engine :.«ti Eastern-avenue
and the Don Esplanade.

‘His clothes werg stripped from him,
and that was all.| In court he said e
had been drinking, and was remanded.

- ©0ld Age Annuities.
OTTAWA, Oct. 16.—The government

/| has received many applications to pur-
] chase old age annuities, and will begin

the sale next morth. The applications
are from lawyers, doctors, clergymen,
merchants, farmei‘s,‘ business men .and
wage-earners. . | . 3

Pamphlets explaining the scheme are
being issued. al

Desirable store bn Yonge-street, situ-
ated In - the Confederation Life Block,
south of Queen-street. This is an oppor-
tunity for someone to get@Pstore in this
locality. i

For full particulars apply ts

A. M. CAMPBELL

12 RICHMOND STREET EAST.

Telephome Main 1. ed
g ——

Capital Stock of this Bank has been

| 14th day of November next. The Tra

/ By order of the Board.
Toronto, 6th October, 1908.
s

Sterling Bank of Canada

Notiee is hereby given that a dividend of one-anﬁ-pne-quurter per
cent. (1 1-4 per cent.) for the quarter ending thirty-first October instant
(being at the rate of five per cent. (5 per cent.) per lnmim) on the paid-up
payable at the Head Office and Branches af the Bank on and after the {

21st October to the 31st October, both days inclusive, |

declared and that the same will be

nsfer Books will be closed from the

F. W. BROUGHALL,
a General ﬁun.ger.

R

STOCKS

———

value at last quotation. Wil be glad to

Those dealing in the stock market will find our Quotation Record very
useful. It gives a list of all the active Railroad and. Inde
New York, with the range of prices for the past five iye
bonded indebtedness, dividends, when payable,

ial stocks listed in
ars, capitalization,
yield, earnings, mileage, income
send copy on application, °

ENNIS & STO

MIXINNON BUILDING, -

ﬁagwﬁ NI

[
|

i

-| quotations by direct

A.d. PATTISON& Ca.
u-#imw ST, TORONTO' " -
STOCKS and BONDS Bouh‘t and Sold

T 7I BIOKELL 370
LAWLOR

BLDG,, COR. Yonom"‘m!
| KING STREETS. - -Dis |

* Members Chicago Doard of 'rrggl
Specialists in American and Cange
Continucus ‘g4 -
wire to €hicaga
b 8 j
Bareell, . &

iy d

8. M. MATHEWS & CO.

. 48 SCOTT STREET. bW AT
& HIOTR |
New York and Cobalt Stocks, Unliwte
ed Cobalt Stocks carried for clignts on

dian grain options.

Board of Trade.

Correspondents:. Finley,
Co.. Chieago.

-small monthly payments: . Lt e i
Special telegram on New York' %;

ket fluctuations received dalily.
d 7 y &

E.R.C.CLARKSON & SONS
pr e

Ontario Bank Chamhers
4 SGOT;I”OR&“;‘I’!‘EE‘[”Q ;

,m;nbers New York Stook Exchange
14 King Street West.
: " . Correspondents :
Marshall, Spader &
: NEW YORK. © o BINSD
We have special facilities for handlinisll
. -seourities, and can buy or sell on
New York Stock Exchange, Lon«
don Stock Exchange, Tomo
Stock Exchange, OOBALTS,
New York Curb, Toronto Gurb.
See us before making your lnvu,tlmm’ii 4

R 2
Faid

v lan &

RUSTEES AND RECEIVERS,,»

BARBER, GARDNER & C0
18 WELLINGTON ST. E., TORONT(

GEO. 0. MERSON
' & COMPANY

CHARTERED ACCOUNTANTS,
JTrusts and Guarantee Building -
16 KING STREET WEST, TORONTO
Phone Main 7014, fodar | LS

WM. A. LEE & SON
e e i

U

preTy
~MONEY TO LOAN~
; General Agents sl
ern Fire and Marine, Royal Fite I
:X&'ﬁu ‘Co., Atlas Fire Insurance J::
New York Underwriters’ (Fire) Insurance
Cd., Richmond and Drummond - il
surance Co.. Canada Accident and Plate
Glass Co., Lloyd’s Plate Glass Insurance
Co., Ontario Accident’ Insurance £o,.. 26

HENRY BARBER & COMPANY.

22 VIGTORIA ST. Phoaes M. 592 and P.867

J. R. HEINTZ & (0.

Established 1879, - . .
Our facilities for the execution
of orders in P e
STOCKS AND BONDS
dealt in on the
New York Stock Exchange
are unexcelled. Orders for .. .-

COBALT MINING SHARES

given prompt attention. =
R. B. HOLDEN, Managér.
TORONTO BRANGH, - 601 Tl'm_r!

Richard Tew & G,

.23 Soott 8t. and 28 Frontg‘ i

~ ASSIGNEES, 2 (12

COLLECTIONS, ET¢.

S
l"honel Main 5673 and 50‘4. P4
Let us handle your slow !-‘?

counts. We can collect when.
all other methods fail. g
| We show you,
sults,

Please phone and we will @on
om, i ~ 1166

&CO

actual re- .

i

i

ok
¥ ;




