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by Dr Michael Clark, who observed of stock held by Chathamites as about 
that the finance minister would soon be $50.000.
a convert to the doctrine of free agri- The Reliance office was besieged with 
cultural implements if he were at the depositors this morning, who were all 
end of a breaking plow for a short informed that they could not be allowed 
period. Sir Thomas replied that if the to draw any money. One woman who 
Government nad reduced the duties on has all of her savings tied up, fainted 
agricultural implements to a greater when she learned she could not get 
extent, industries employing thousands her money.
of men would have been forced to close | Mr. Walker states that the local 
down. branch had nothing to do with the

Dr. Clark expressed the view that land investments which have caused 
Canadian industries making plows trouble in the company. All of the 
would not suffer if this tariff were re- deposits made locally were sent to 
duced to correspond with that on other Toronto for investment.
agricultural implements. One local woman only last week was

Dr. Alfred Thompson advocated the undecided as to whether she would in- 
removal of the duty on certain ma-vest $3,000 in city debentures or Re- 
chinery required in mining and the ex lance stock. She finally decided to 
traction of oil from shale. said purchase the Reliance stock. The com- 
that this machinery was not manuiac- I pany has been paying a dividend of 
tured in Canada and, therefore, the re- seven per cent during the past four 
moval of the duty would not 1 J years, and it was regarded, locally as 
established Canadian ind is a perfectly safe investment.
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7Soldiers’ or Widows’ Pensions 
Are Not Subject To In­

come Taxation.
OTTAWA, June 19.—Committee stage 

on the budget resolutions was con­
cluded tonight, and the final hills based 
thereon were given first reading. There 
was one division, and it came over the 
duties on agricultural implements. Mr. 
Maharg moved that the duty on plows 
should be reduced by 27 per cent to 
make it correspond with the duty on 
harrows. But his motion was lost by a 
vote of 58 to 40.

A prominent physician of the city 
arrived at the bank at 4 o’clock with 
a very large deposit yesterday. He 
was informed that he was just five 
minutes late. The result is he still 

• has the use of his money.
|The local branch has about half a 
million dollars in deposits from people 
of Chatham and Kent County.
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Amend Income Tax.
In the course of the discussion Sir 

Thomas White promised to meet two 
points raised. One was that the in­
come tax resolution be so amended as 
to provide that pensions awarded to 
soldiers or to widows of soldiers should 

I be free from taxation. Another was 
I that there should be an increase in the 

age of a child for which an exemption 
of $200 is allowed. In the resolution 
the age stands at 16. The age. it was 
urged, should be 18. Thus a man with 
a child not over 18 years of age would 
have $200 added to the exempted por­
tions of his income.

The Railway Bill.
Shortly before adjournment there was 

an echo of the rejection by the Senate 
of the Mowat amendment to the rail- 
way bill respecting municipal control 
of streets. It came in a motion by the 
prime minister for the appointment of 

I the following members of the House 
1 to meet a committee of the Senate. The 

following are the committee: Messrs. 
Bristol, Bureau, Cahill. Calder, Lemieux, 
Henders, Sinclair. Tweedie, Mowat J. 
D. Reid and N. W. Rowell. The motion

IN RELIANCE LOAN MONEY WILL BE PAID
BACK IN DUE TIME

TORONTO, June 19.—Payment in full 
for depositors, payment in full for de­
benture holders and part payment, at 
least, to shareholders is the forecast 
of the outcome of the winding-up of 
the affairs of the Standard Reliance 
Loan Company, according to G. T. 
Clarkson, the official liquidator.

He says, however, that a realization 
of the assets of the company to make 
the most out of them will mean the 
lapse of probably ten years.

The feature of the liquidation of the 
company is that a newly reorganized 
company under a board of directors ap­
pointed by the creditors and share­
holders will be formed to deal with the 
assets.

The following is a provisional bal­
ance sheet of the affairs of the Stand­
ard Reliance Loan Company so far as 
revealed to date by the investigations 
by Mr. G. T. Clarkson:

Liabilities.

London, June 20, 1919SUMMER.Great Rush of Depositors To 
Withdraw Money, To our many customers and friends:

During the summer months, when hot days bring discomfort, 
an unnecessary handicap is placed on woman's rightful 
enjoyment of life. She must continue the almost ceaseless 
preparation of foods and clearing up after meals. And the 
majority do this work in a hot, stuffy kitchen with few, if 
any, devices that conserve time and strength.

We have a department that has helped hundreds of house- 
wives to solve the problem of long hours and hard labor in 
the kitchen. It has served women beyond their expectations. 
It is our Hoosier department--the home of the kitchen cab­
inet that saves miles of steps and hour s of needless toil.

Visit this department and you will see conveniences you 
have always wanted, grouped in one compact unit. You will 
see work-reducing inventions and patented features not 
found elsewhere.\

The Hoosier Kitchen Cabinet places over 400 articles 
witin easy reach. Because of its scientific arrangement, 
the things used most are nearest at hand. You sit at ease 
while preparing the meals. You reach instead of walk.

These are the days when you need the Hoosier most. There­
fore we ur ge you to come and see these work-savers now. The 
pri ces are moderate -- within reach of 
all. A small deposit puts any model

Paid-up Capital $ 6,500,000
Reserve Fund - 12,000,000
Resources - - 150,000,000 ONE WOMAN FAINTS

THE BANK OF 
NOVA SCOTIA

Had All Her Savings in Bank 
— Another Had Only In­
vested in Company’s Stock.

AVERAGE 
SUMMER.

HEAT
G. H MONTGOMERY 

Manager Lenden Branch
[Special to The Advertiser.]

CHATHAM. June 19.—The Chatham 
branch of the Standard Reliance Loan 
Company closed its doors yesterday 
afternoon, in compliance with in-

22 A
OVA Deposits ... 

Debentures
Capital ...

Total ....

...$1,000,000.00 
.. 4,000,000.00

... 2,GOO,000.00

...$7,600,000.00

...$4,000,000.00

... 2,800.000.00

... 700,000.00

... 700,000.00

carried..
Red Tape Worries Soldiers.

G. H Burnham asked: "Is it a fact 
that the positions announced as open 
for application in the Government ser- 
vice are held open so long that re­
turned soldier applicants get no satis- 
faction "and have to give it up?

Mr Burrell replied: "All vacancies 
are reported to the Civil Service Com­
mission and requisitions are dealt with 
as quickly as possible. Any delay that 
occurs is due to the necessity for mak­
ing full investigation into the methods 
of applicants.",

When the resolution covering reduc- 
tions in agricultural implements was 
under review, J. H. Maharg. Maple 
Creek asked the finance minister to 
explain why the duty is higher on 
plows than on some other agricultural 
implements. Plows, he said, were the 
one essential article on a farm.

Should Follow a Plow.
Mr. Maharg’s point was emphasized

structions from the head office in To­
ronto.

John S. Walker, the manager of the 
local branch, stated that, judging from 
the financial reports of the company, 
the depositors and debenture holders 
would not stand to lose anything, but 
it would be some time before they 
would be able to secure their money.

Mr. Walker himself has about $7,800 
tied up in stock in the concern, and 
also his current banking account, which 
brings the sum involved up to about 
$15,000. When the order came to close, 
he had on opportunity to take out his 
savings account, but he didn't do so, 
which action has been reassuring to the 
local depositors, and has strengthened 
their confidence in the final outcome of 
the deal.

The stockholders. in Mr. Walker’s 
opinion, are the only ones who stand to 
lose Mr. Walker estimates the amount

5
Assets.

Dovercourt loans
Mortgages..........
Quick assets ...
Other assets ...

Total ................

AIRPLANE TAKES COPIES
OF TREATY TO LONDON ....$8,200,000.00

Balance of assets over lia­
bilities ..................................$ 600,000.00

Liquidator's Statement.
Mr. Clarkson today handed out the 

following statement of the affairs of 
the company:

“The Standard Reliance Loan Com­
pany owned the entire capital of the 
Dovercourt Land Building and Savings 
Company, and in addition has loaned 
that company about $3.500.000. The 
assets of the Dovercourt Land. Build­
ings and Savings Company consist en­
tirely of improved and vacant property 
in Toronto and its vicinity. Interests 
on the loans of the Dovercourt Com­
pany has not been paid, but the Stand­
ard Reliance Company has taken them 
into its profits and turned them into 
the payment of dividends, adding the 
amount to its mortgage and taking a 
new mortgage every year.

“Recently a sale of a large part of 
the Dovercourt properties was adver­
tised, and an amount was received 
which was very much below what the 
properties were expected to produce.

Investigation Ordered.
"Mr. Herbert Waddington, manag­

ing director of the company, died on 
May 24, and the board of directors 
caused an investigation to be made of 
the affairs of the company, when they 
became of the opinion that the com­
pany could not make payment of 
dividends, although they were of the 
opinion as a result of the investiga­
tion that if the assets of the company 
are properly handled and not forced 
on the market, they would pay all 
creditors and leave a surplus for the 
shareholders..

"It was apparent that a suspension 
of the dividend would undermine the 
affairs of the company to such an ex­
tent that deposits would be with­
drawn. The directors were of opin­
ion that the company could possibly 
face such a run, but felt that it would 
divest the company of its liquid assets, 
and that there would not be left enough 
to protect the properties. There would 
be enough to pay the depositors in full, 
and the debenture holders less than 
their claims, while the shareholders 
would face the possibility, of losing

PARIS, June 19.—The peace treaty, 
as delivered to the German delegates 
on June 16, with the revisions and cor­
rections made since the original draft 
was formulated, embodied in it, will be 
published In London and Paris.

An airplane left the airdrome at 
45Buc. near Paris, today, bearing 

copies of the revised document to Lon­
don. ________________________

in your home. Small amounts each 
week soon pay the balance. Come 
and see the Hoosier now.

A carload of new models just 
opened and a new club now in 

full swing.

Special arrangements made for 
cut-of-town customers.

9I% 4 200/VICTOR RECORDSVICTROLAS

Heintzman & Co., Limited 11,
-242 Dundas Street- =.O

SERVICEQUALITY o(
Sincerely

reon)‘y
WM. TRAFFORD FURNITURE CO.

“Breezy Music" 
to Help you Keep Cool

«VEEP your mind off the 
A heat,”' say thc doctors.

“That’s the way to keep cool." 
2 With a Victrola on your porch 2and some happy-hearted, light- 
*Ufooted music playing, it is quite 
Soka, possible to forget all about the 
. ___ I heat with

11 Market Sq.v4 129 Dundas St.

their investment.
Under New Control.

"Under these circumstances the 
directors came to the conclusion that 
the proper thing to do was to apply 
for a winding up order to permit a 
reorganization whereunder its assets 
will be turned into a new corporation| 
controlled by a board of directors made 
up of depositors, debenture holders and 
shareholders. This arrangement will| 
leave sufficient assets to protect the 
properties and realize them over a 
period of time with a minimum of ex- 
De Such a reorganization effected, the 
creditors of the company will be paid 
In full and the stockholders save a 
large portion of their investment. The 
proposal has already been discussed 
with representative bodies of rhe de- 
positors, the debenture holders and 
shareholders, who have approved of the 
move and by a special term in the or- 
der of winding up the liquidator is au­
thorized to call meetings and place the 
matter before the creditors and share­
holders at the earliest possible mo- 
ment. .. .Asked as to the payment of divi­
dends out of interest which has not 
been paid, which was the cause off 
the failure of the Dominion Permanent; 
Loan Company last year, Mr. Clarkson, 
said that there was no comparison be- 
tween the affairs of the two com- 
panics.

"The dividends here are a small mat- 
ter and altogether do not amount to 
half a million dollars, while the di­
rectors firmly believe that the mort­
gages which they took were good. They 
believed that the land was more valu- 
able,” he said.

STANDARD RELIANCE 
LIQUIDATION HITS 
WOODSTOCK PEOPLE

WOODSTOCK, June 19.—Information! 
received today that the Standard Re- 
liance Company is to go into form of 
liquidation has caused considerable con- 
sternation here among the fairly-wide 
circle of investors and depositors in this 
institution throughout Oxford County., 
The company has had a branch in this 
city since 1917. It is stated that the 
local branch did the greater volume of' 
its business with the German farmersI 
in the north half of the county, and 
that their deposits as well as their pur-! 
chases of debenture stock have been 
quite large.

MIQUELON ISLANDS
NOT TO BE CEDED

La

“His Master’s Voice" Records
WILL GIVE YOU THE EXTRA
MILEAGE TO PROVE 
THEIR SOUND ECONOMY

Red Seal Records
Dream of Youth (Reve de Jeunesse) 

Otolin Kreisler 64739
The Little Old Log Cabin in the Lane

Soprano Alma Gluck 64809
Spanish Dance (Op 21, No. 1)

Violin Jascha Heifetz 74569
Crépuscule Soprano Galli-Carci 64807
Calling Me Home to You Tenor

John McCormack 64803

90 cents for 10 inch, double-sided 
That Tumble-down Shack In Athlone—

Sterling Trio—and—Smile and the
World Smiles with You

Lewis James-Perless Quartet 18545 
% by the Camp-fire—Peerless Quartet—and-

1 I’m Forever Blowing Bubbles 
Charles Hart-Elliott Shaw 18540

Huah-a-bve. Ma Baby (Missouri Waltz)
—and—When the Shadows Softly
Come and Go Holt-Rosedale 18550

The Royal Vagabond— and—Canary —
Fox Trots Jos. C. Smith’s Orch. 18541

T*THEN you go out for an WV evening’s pleasure, or 
• • start on a long motor 

tour, you don’t care about “tire 
guarantees”. What you want on 
your car are tires that will not 
give you any trouble.

ViolinOn Wings of Song

DOMINION TIRES 
are GOOD Tires DOMINION RUBBERSYSTE-OCIATED CO

Jascha Heifetz 74583

Victrolas from $34 up to $597 (sold on easy payments, if 
desired). Ask for free copy of our 620-page Musical 
Encyclopedia listing over 9000 "His Master’s Voice Records.

%

Hear them at any “His 
Master’s Voice" dealers

Manufactured by Berliner Gram-o-phone Co., Limited, Montreal 
19157-cyo

HIS MASTERS YOKE Guarantees are all right; but 
tires that need no guarantee 
are better.

MASON & RISCH, LIMITED The trademark of the Dominion 
Rubber System is your warranty 
of faithful service, long wear and 
the extra mileage that proves 
their economy.

The Home of the Victrola

248 Dundas Street London
© It’s the one guarantee that satisfies 

most motorists. They know thatHeadquarters Victrolas and Victor Records DOMINION TIRES have proved their quality, their easy comfort and their freedom 
from ordinary tire troubles, on every automobile road in the Dominion.TO NEWFOU ANDIN EAST LONDON

725 Dundas St. 
Phone 896SMITH FURNITURE CO., LTD. 

OPEN EVENINGS

DOMINION TIRES give you a choice of six distinct treads:French Government Installing 
Wireless and Cold Stor­

age Plants.
ST. PIERRE. Miquelon. June 19.- 

Recent government expenditures in 
this colony of France are regarded| 
here as virtually disposing of the sug- 
gestion that the islands be ceded to 
Great Britain and added to the New-I 
foundland dominion. It is announced 
that several million francs will be spent 
in the development of St. Pierre, the 
centre of France’s fishing industry in 
the Western Atlantic. A contract has 
been placed with a New York company 
for the construction of a large cold 
storage plant here and the work has al­
ready begun. A powerful wireless sta­
tion is also being installed by the 
French Government.

"CHAIN" 
"PLAIN"

"NOBBY"
“GROOVED”

“ROYAL CORD" 
“DOMINION”

with the right Inner Tube to give you a perfectly balanced tire. DOMINION INNER TUBES are built 
with the same care as DOMINION TIRES, yet cost, no more than ordinary tubes.

FULL LIST OF VICTOR RECORDS ALWAYS, COMBINED WITH PERFECT 
SERVICE, MAKES RECORD BUYING A PLEASURE AT

Starr Co., of Canada DOMINION TIRES and ACCESSORIES are distributed through DOMINION 
RUBBER SYSTEM BRANCHES and sold by the Best Dealers throughout Canada./
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