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 the saving of smi of one dollar and
upv.rmnd allow interest thereon o 1% per annum, com. 7
pounded half-yearly. Tuterest is paid twice a year or added
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0 1SSUES RE BEANY
SIS ME DEPESEED

i)

d Engagements sl Being Made
* . —Activity Curtailed on the

¥

i Local Market.

) World Oftfice.

i Friday Evening, May 13.
3 @ Toronto exchange haa .a beavier

o-day, but the businoss was light soud
‘was)'no apparent attempt to prgc!-
te & reaction iu symputhy with Wall
1

The selling pressure at New York

e
MOLSLL issues
any bullish gemozustration in
ud rec::m promiinence and trausient or-
were flled at fractionil coucessions.
trike at the Dowminion

A it B bad the effect of

GANADIAN
NORTHERN

RAILWAYCOMPANY

FIRST MORTGAGE

EQUIPMENT BONDS
TO YIELD

5%

FULL PARTICULARS WILL
BE SENT ON APPLICATION

DOMINION
SECUR

] S
CORPORATION LIMITED/
26KING STEAST TORONTO;,

Compaly's Works e - o
mmg speculation in these i and
little of the commucno‘t?? was

rkdted. . Shghdly. mare actvidy,
wtllled into Coul to-day, but the traus-
pot disturl = the level of the
Aations. Pwin Cfty lacked the-shap of
rlier week's tradings and_the price was
egsier. N,S. Steel was rather freely dis-
but the stock bad a2 moder::’te
of steadiness. ‘L'here was move de-
::a!?;u to-day, for the banks aud Hamiiton
was firmer, but the others showed no sig-
wheant changes. .
anlnga Bauk's Association of New York
réports unfuvorably against proposed R.I,
Loud fssue for savings Lanks investment.
i L
N.Y.C: autborizes $50,000,000, and wil® iz
mediately issub £p0,000,000 4 per cent.
debentures. .

. * ®
‘Twenty-six rom:, tirst week May, aver-
oge gross decrease 5.20 per eenw. - -

SRRl
‘London bearish on U.S. Steel

o . %,%

‘Soutbern iron reports indicatz reduetion
«f plg iron Beavy and business small.

1

i % i T
'st Boston to-day Dominion Coal closed
144 66, asked 67, and Dominion Steel oX-
ered at 11%4. gy

Ennis & Stoppani, 21 Melinda-street, re-
povt the close on Northern Seturities, bid
98, assed 99; Mackay ecmwon, hid 22, ask
od ¥4%; do., prefeirved, bid 66, asked 6.

=
MK. & T. nppﬂoa‘tc stovk exchange to
list §7,200,000 additional common stock.

* » %
Banks lost to the sub-treasury siace last
I'riday $10,000,000. E

* % &
Sub-treasury 1s debtor at clearing hous2
this morning for 3.1,3.19.211.

1t is rumored Consumers’ Gas Company
will issue £20,000,000 ¥ per cent. conver-
tible bonds to be exchanged for stock in
two years.

s & s

Another engagement of $1,000.000 goid
for cxport ix made at assay ofice. This
nakes totul $6,000,000.

: » g
I, . Morgan & 30. have engaged $2,500,-
Wy for exgort on Tuesday.

s & =

Heidelbach, 1. & Co. have eugaged $1,-
000,000 for export on Tuesday.

F
5 8 %

Miruecapolis: The So6 Road annonnces
its acquisjtion of the Bismarck, Washijorn
& Greut "Falls Railway, coxtendinz from
Bismarck to Underwood, N.I.., and on May
15 will operate it as pmt of the Soo lae.
— News,

* @

New York, May 13, —Subscriptions to the
Japanese loan, $25,000,000, were closed to-.
day. A member of the syndieate authoriz-
e¢d the statement that the loan was over-
sebsceribed more than five tiwes,

s ® 9

another progressive atep and opened up a

The Sovercign Bank of Canada has made

ranch at Niagara on-the-Taike. For ope

«of the youngest of Canada's tinauncial in-

stitutions this bank is showing remarkable

business expansion.
. * % %

The London & Paris Exchanuge, Limitel,
Lendon, England, cabled to its branch of-
e at 84 Victoria-street, Toronto. us fol-
lews to-day: South African labor comnvein-
tion signed. Market is strong, East Rand
pop, A8 5-16; 'Esst Rand extenslons,
tg%ll-lu; Kaftir Cons.,, £17§: Golddelds,

15

= s »

It is stated that United States Steel
Corporation had last night ahoyt $36,900,000
In the banks and that next week J. P. Mov
Fin wounld deliver about %9,000,000 addi-
tional eash.” Estimated in unofficial quar-
ters that earnings for curront quarter will
ot be less” than $18,000,000.

* 5 8

There is believed to he an extensive ehort
futerest in Union Paclfie, bui the banking
Iiterests identited with it have uot' hécu
glving it muech attention, altho we Lear
that an upward mwovement in it may be
Iqukcd for very shortly.—Town Topivs.

* 5 s

Head & Co. to R. R. Bongard: Senti-
ent is much confused, but the profession-
ul element is committed to the hear side
and continued irvegularity with probably
a ml,'.';:lngvteudonvy is indicated, unii! theve
is some JdevBlopment to eause a retveat of
the short interest ‘which is conshderable.

: * % a

Ennis & Stoppani to J. L. Mitchell. The
wmarket “is undoubtedly heavily over-gold
and we are in faver of purchases on soft

§pots. Next week should be wore favor-
able to bulls interests than the oue now
closing,

* = =

Joseph says: Enconraged by rallvoad bor.
rewings, professionals continue Dhearish.
Hemz denfes that an Amal. Copper settle-
Weut is at hand. If will not be eafe to
sell  Consolidated Gas short except for
Guick tupns. It is believed Albany dis-
counted the veto, hoping to recoup on the
Lear side some of the losses incurrad in

U.S.

sr.l.iplnuildim;. Strong supporting or-
ders wiil be found in Union around 821,
G. J. Gould will "sail for Europs neé
Worth. A drive is looked for against )
York Central, Buy around 115'%. Spee

tles, take on DL.R.T. around 45,

Averaze
long Pennsylvania. 5

Bank of Montreal Statement,

Mentreal, May 13--The stat

al, M £ * statement of

tehe Bank of Mortreal for the half year

“l:dt’d April 30, shows that the profits for
At period were $804,%33.79, which, added

“-’,-,'ff;,!,':!"”“" of profit ana loss oa account,

wus

¢. L. L., same time, incrcased $2034.
M.K. & 7., same time, decrease $10.943.
. Lol. Soathdrn, same time, decreased
SRR o
On Wall Street. i
Marshall, Spader & Lo. wired J. G. Beaty
(Kiug lidward Hotel), at the close of the
market to-day: v
If the rather better tone to the market
and meoderate improvement in values was
the result’ of only a covering vement
its later weakness peeds no comiment, con
videring the depressing influences which
liave lately been plac before the public.
If, however, there is- any -disposition on
the part of traders to énter the market at:
attractive levels it can easily be stoppel
by the continued exhibition of weaka2ss in
cour greatest industrial. U.§8. Steel securi-
ues focused the public eve to-day and
furnighed chief disturbing Infinence of
market beyond all question.
The new: low record for the common and
further heavy liquidation in preferred is
being . attributed to the selling of most im-
portant interests, notwithstanding blisn-
od  statements, which nmst' come in-
spired sources of a favoruaule charucter, son-
wirning the company’s affairs.
Mecantime the market, which had otaer
troubles, is being taxed with the depres-
rior caused his epecial feature. The
rafrroad  list fed by St. Paul, has passed in-
to lower levels than recently aud valaes
are again reminding traders o{ days preced-
ing the merger decision.
There is apparently no special reas)n for
the selling movement, and much of it looks
‘like the confident cperations of those who
have many times accomplished declines of
considerable extent by much the saie
methods when circumstances were gen-
erally favorable to this clags of operations.
Apart from some extreme ooll weather
in the Northwest, crop conditions were
zenerally Dbetter to-day, particularly in
winter wheat belt, which is said to be
gaining In form and vigor. If the bank
statement were to be effective  asa market
influence, it might be important to note
that banks lost for the week between o
and 4 million.
We question, however, if this will be un-
der consideration so much as the coundition
of Joan aceount, This item would furnish
gronnd for satisfaction by showiug a de-
crease unless T shall reflect in part some
larger loan negotiations of the week with
the raillroads. %
There is nothing In the business situa-
on to wirrant an increase in loans. "The
me and trend of the market during the
ate afternoop was ‘not Indicative of re-
sisting powey or recovery before some fur-
ther Hquidation has taken place, and low-
cr tevels reached. If short interest is be-
Ing extended this-may finally halt decline
on the development of some favorable in-
finence, but it is sgain impossille to. note
anvthing in the speculative situation,whizh
should encourage am extended bull move-
ment.

MeMillan & Magnire had the following
from New Yorf this evening:

There was not much rally .at the close
that could not have heen accounted for by
cperation of traders evening up hooks on
day: Professional séntimént was hearish
at the close, with decline in Sieel stocks
den,-ating influence. - Market .or U.S.
Steel common was broken by Geo. P. But-
ler and Bro,, with 10,000 shares of stock.
J. L. Gladwin offercd Rep. Steel pref.,
dewn in the afternoon. It Is notewortuy
that since comparison was made between
earning eapacities of T..N. and 8t. Paul in
the Wall-street Jovrnal, indicating strong
potition of former, St. Paul bas falle: 4
puintg and L.N. is practically unchanged.

Foreign Exchange.
Mesers. Glazebrook and Recher.exchange
DLrokers, Tracers’ Bank building (T2l 1091),
te day report closing exchbauge rates as

tollows:
sLween Bapks
; uyers Sellers Counter.
'N.Y. Funds,. 36idis 164 dis 1-8t01-4
xon.'l Funas 15c dis par 1-3to1-4
way s sight, 933 818 93810912

Dewmind sug, 91732 91932 913-16 to 9 15-16

Cavle Trans., 958 92132 91516 t0101-16
—Rates in New ¥ork—-
Posted. . Actual
Sterling, 60 days ...| 4.86 ;4.8?: 0 e
Sterling, demand ...| 4.88 [486.73%0....

Price of Silver.
Bar silver in London, 25 13-16d per oz.
Bar silver in New York, 557¢ per oz.
Mexican dollars, 44%uc.

Money Market.

The Bank of England discount rate is 3
per cent. Money, 1 to 134 per cent. The
1ate of discount in the open market for
short bills, 2 per cent.; three mouths' bills,
2 to 2 1-16 per cent. New York ' call
money, highest 2 per ceut., last loan, 2
per cent. Call money in Toronto, 5 to 5%
per cent.

'Toronto Stocks.

makes a total of FLI1TR.S21.5%,

Which, added to the balanee of profit and

;0_';! on Oct. 31, 1902, makes a total of $1.-

d;\'.FZI 85. After reducting the half-voarly

M\idnnd payment cf 700,000, the balanee

'l,jlr’oﬂl and loss carrigd forward is $47S,-
.85,

Weekly Bank Clearings.
D(Th(‘.‘ aggpegate  bank cleariugs in  the
. dinion  for the past weck, with the
Bual comparisons, are as follows:

1904 1904,

May 12. May 3.
;\rlmm-ﬂal .$20,909 015 ,{"n\.‘;;",ﬁ’\ $
oronto . 16.818.621 15164942 1
\\’Xn_;z{po;:. 5,420,166 ; ] ;-
dalifax 7
Quehee
Ottawa
Ignmihml. 963,181
-i"n;]'::v"lx’i'lm-‘ LI17.599  1.011 962
Victorg TV i B s
cndon RI6,008 072523 820,452
- ; Dominion Failares.
“"‘l’]"l‘l‘ll:({,\I{"u:'nmu Ageney  reports the
tha M;{»\‘v(::v;:rnv.\ in the Dominion durlpg

in provinees, as somnare.d

With those of previous wecks, as follows:
o & g o o m S

oy 1B 9 o w5 20
Mayn 10018 1 i ] 2 1w
Apell 9810 g 1 | LT
April 21,3 g 1 3 14
;}r-r;{ i 4 & 8 o

e 11 g 0 & 1
M’ur. @8 B % e .1 i:

. Railway Earnings.

detroit Tnited, first weck M-= °r “eg

8161 ecx M Jeas.

May 12. May 13.

g Ask. Bid. Ask. Bld.
Montreal .. ..... e
OMATIO o5 avns ans 1298, ... 3129%%
FON0 Licivaciers #2B g D
Merchants'. .. coe oee . cee
Commerce 3 ik 1541,
haperial .. s 220
Dominion .. .. 2213y, & 3
Standard .. vaw o dD
Lianiilton il G
Nova Scotla ... ...
OLWR .. sieisvie s ey
Tradbrs’ ... i 141 139 140 13934
ROYRY . v s . R
Brit. America 100 . ... 300 ..
West. Assurance.. 60 - ... 8 L.
Imperial Life ... ... 149 dis- A0
National Trust ... ... 133
Tor. Gen. Trusts. ... D o o
Con. Gas . ....... 2084 ... i1 SRR
Ont. & Qu'Appelle ... 03 ks 04
€N W. L.pref. ... 9918 ... 0915

[ do., commen ... ... e s i
¢. . R. Stock ... 1167 118% 116% 116%%

ERP & 88 pr 120 118 120 118

do. eom ... 03 611y 6215 62
Toronto Elee. L.. ... 185 128 135%
Can. Gen. Elee .. 148 144 4 ...

do.. pref. seiiee v»
London Electric . 100 ... 100
Com. Cable Sizls i
I'om. ‘Telegraph s 120 oy 120
Beli Telephone .. 1453% 147 145%
Rieh. &£ Ont ........ 8614 863 86
2 i Northern Naw.... .., |0
1St L. 6L Nsw.. ... 103 100
| Niagara Nav_ .... ... 18 peo 218
fTor: Raltway .... 10115 - 103 101y
| London St.- Ry
| Twin City

| Wionipeg Sf. Ry.
| Sao Paulo ‘Tram..
i Toledn Rail
faxfer Prism
Mackay com .....
do., pref
Packers' (A) pref.. ...
do., (B) pref.
Dom. Steel, cout..
dn., bonds ..
do..pref .-

DR. A. W, CHASE'S 2 50
_\ CATARRH CURE ... .
is sent direct to the discased
parts by the Improved Blower,
Heals he ulcers, clears the air
passages, stops droppings in the

throat and rmanantly cures
Catarrh and Hay Fever. Blower

| Manitoba Loan .. ... 95 25
Tor. Mortgage ... «.. 20 20
London Loan .... 120 ..
et 1D Lo 1D e 188
Peop! e sae caa S g e
Renl Estate ..... ¢es  +s» e
Toronto . & I... ... 130 TR

125 at 623 ; Telephone, 30, 50 at 144; Ricue-

e e A% 8 wag

AR T e | i P
War Eagle ..o ovs cos - ass ves  wee
lB’:’pnl:lh:“i.i susee San ioeeh sse | eve
ne n °h wme : mes wer wen
Cariboo (Mc?) afiuba dNe T Wee NG
VIPLUS .. ciceces cnoy oos G e
MOPEI BEAY v iy av®  ahe inie e
Crow’s Nest Coal.
Brit, Canadian 80
Can. Landed 105

Cat: e, .- 121%
Can, 8. & L. 119
C 150 150
Dom. 8 & L. ... ¢o0 70 sas 70
Ham. Provident . ... 120 ... 120
Huron & Erle ... ... 180 vev . 0
Imperial L. & L. ... ... Gon: . au¥
Landed B. & % .. ... 120 ... 120

fon. & Cap. .cocc 8. o0 0o .

Morning sales: Ontario, 10 at 12943, 20
at 12944; Dominion, 18 at 226%; Coal, 100,
25, 25 at 66; SBao Paulo, 50, 25, 13, 14, 40,
i0, o, 15 at 99; Hamilton, 10 at 212, 25 at
211%, 10 at 211%; Traders’, 12 at 139%;
Dominion Steel, o0 aut 113; ®0., pref.,
at 32%; Canadian Pacific, 10, 50 at 116%;
Twin' City, 25 at 9434; N.8. Steel, 25, 3 at
T044, 25 at 763, 2 at 763, 2, 2 at 690 25
at 76; Can. Perm., 10 at 121%.

Afternoon sales: Soo commeon, 85 at 62V,

u:u‘,u;w % Sﬁtﬁg.‘,]“wla C:'ty'is‘.’o ntﬂé:{'h. P
i , 20 a 3 Coal at o at
663, 10 at 66.

Montreal Stocks.
Montreal, May 18.—Closing quotations te-
day : Ask. \

Bid.

. 116% 11813
. 2{8% 19
24 . L .20%)
Toronto Raillway . vee 108 101‘2
Detroit Railway .. . 6214 A1y
Halifax Rallway . ‘a8 04
i Oy il .o 9434 244
Dominion Steel .......c0.e. 11 167%
do. pref. 82 3155
BRICROUION. «os coonsonafoapesse BN S6iq
Montreal L., H, & P 5 J
Bell Telephone ... c.ceavee. 130 14574 4
Dominfon Coal ........ees.c 67 66
Nova Scotia ...... 76% 75
Montreal Cotton ... .o 110 107
Merchants’ Cotton eesess oo een
Colored Cotton ... ves
Bank of Toronto soe
Hochelaga ... “es
COmMmMErce ......... AP vee
Montreal Ry. bonds 10414 ces
Dominion Steel bonds 69 een
Ontario Bank ..... see
Lake of the Woods ........c «ep
War'Faglé .....coee0 ‘ v
QuebPe’ | i..vcvsines “or
N. W .Land pref. ...
Montreal Bank .... 248
Merchants’ Bank . oo
M. 8. M. pref. ...
Ido., ’colmBk. se
mperial Bank .. oo
Mackay ...... PR R 2 23
B0 el . ovs irsainsan. WA e7

Morning sales : C.P.R., 25 at 116%, 5 at
117; Twin City, 25 at 94%, 50 at 94%, 25 at
048;, 5 at 9415, 100 at 94%; Richelleu, 25 at
‘87; Toledo, 25 at 19%; Detroit, 25 at 82, 25
at 62%, 75 at 62; Coal pref., 127 at 111%;
Coal, 1 at 661%; Steel, 20 at 11%, 25 at 1144;
Bell Telephone, 6 at 146, 25 at 145%; Mont-
real Telegraph, 17 at 158; U. 8. Stcel pref.,
14 at 117; Dominion Steel pref., 25 at 32,
10 at 82%; Royal Bank, 10 at 203%; Mont-
real Railway bonds, 100 at 103; Pominion
Steel bonds, $4000 at 69. ;
Afternoon sales : C.P.R., 150 at 116%;
Twin City, 10 at 94%, 75 at 9414; Steel, 100
at 11; Coal,. 25 at 68%; Beil Telepbone, 5
at 146, 5 at 147; Montreal Railway bonds,
$1000 at 104, $400 at 104%.

fL.ondon Stocks.
May 12. May 13.
Last Quo. Last Quo,

Congols, money .......... 90718 ~ 80
Consols, account .. .. 9015 90+
Atchlson.fxd dgseedpooons {7);% ;2:’
POl S . cisn e o speenes v
Anacogdn o Bl i 3%2 3"2
Chesapeake & Ohfo ..... 30} 30%,
Baltimore & Ohio ....... 801 T9%%
St. Panl ......cccon00ie 1451 144,
Denver & Rio Grande ... 20%: ' - 204
d0. Dref .c..ccoceveconee 'm‘lz

Chicago Gt. Western ... 15%
&P, iR 1?‘;}‘:",
Egle .o...... / 238,
do. ' 1st pref. 6314
do. Znd pref. . 38145
Illinois Central ... 133
Kansas & Texas .... 16%
Louigville & Nash........ 110
New York Central ......116% 11744
Norfolk & Western .... 57% ATY
d0, - pref.. ciiiesee. veoe 89%n 90
Ontario & Western ...... 213 215
Pennsylvania, xd. ....... 58% 58%
Southern Pacifie . ...;.... 48% 473
Southern RY. ..sesvasessa 20% 21
do. pref. oy R - 86 ﬂg
United States Steel , . pua

do. pref. i s 5’%?‘2
Union Pacifie ....o.qa... 855 R/58¢
WEDAED ... +v¢osondouonss S0E 18
80, Pref .. il a1 88 87

Neww York Stocks.

J. G. Beaty (Marsnall, Spader & Co.),

King Edward Ilotel, reports the following
fluctyations In New York stocks to-day :

Open. High. Low. Close.

B.. & hahabveshe 778 T8 76 7%
Can, Southern .. ... ...% ...% ...78
BT i, .0 ...
C. & A. B

. G. W. te 15 15% 14% ...

wes

238 22%% 228
% 807% ...
37% 361 3614
189 ..
1683, 169
11415 1138 1144
21% 214 ..
6454
683, 6914 681
et 2
PRIk Gr  aey .
Col. Southern .... 15% ... 1 ...
do. 2nds "....... oo soa T ven se
Denver pref. ...... ... ces Bkin e
K &0 0. i "I s 5. Sy
do. pref. ...ee00 o.. wes
L. &N. ..civonee . 107  1077% 106% 1071,
Mex. Central ..... 7% ... AP
Mex. Natfonal ... ... ...
Mo. Pacific ..... . B89% 004 R9% RO,
San Francisco ... ... sge sxg il
1413 1297% 140
South. Pacific .... 4614 46% 457 46
Southern Ry. . 204 .., N .
do. pref .. 827 ... 8214 ...
8 L8 W Wi
do. pref . e s oo
160 SRR 828, 83Yy% K21 82%
Wabssh .. .....co0n 3TN ... 18% ...
do. pref. ..... ...s 5% 357% 351 3514
do. R bonds .... 59% 593, /8% ...
Wis. Central .,.. 17%.... > o TR
do’ pref.. .i.ee ss- con
Texas Pacific ..... 22 ... 2136 ...
Lol T o BT B 5 b win e 2014 ...
[amy ) SO R 18 ...
D & H. csn 155 ...
D. & 1o vesps i .oen
W& W..:cvicen ve OO 5614 56 ...
Hocking Valley ... 65 . coe
0 .&W. 2 2074 ...
® 2% ...
do. 1st pref. .... ... sop
do. 2nA pref. ... ...
Penn. Central 113% 113%
7 ol ¢ 825 ...
AL O, Oy

S

123% 1987

Amal. Copper 49
Anaconda

BB T it 2 4514 451
Car Foundry " ’ 16% . ..
Cousumers’ Gas .. 208 20815 - 20814 2071
Gen. Electrie ... 154 158 152 155
BoRther . ...qc oo 8% ... e S
Q0. pref. ... 70 . - i
TORA . i iavosnads 177% 1934 17% 187%
Locomotive ....... e
Manbattan ....... 14214 1423 142% 142
Metropolitan 109 11015 109 1097%
North American .. ... §.:
Pacific Mail ...... 235 . 2514 ...
People’'s Gas, xd.,

S ) SBNRT 9514 ... 9414 04%
Republie Steel ... 6% ... A% By
Ruhber a3 el i
Sloss ... 36 i
Smelters . 49 408, - 49 ...
U. S. Stoel . . 015 0y /% ...

d0. pref. .ie...v 502 5234 51y, 51%
Twin City a5 i 94 ..
i SR G AN RfRY, ... e B
Sales to poon, 178,700; total, 395,400.

Price of Oil.
Pittsburg, May 13.—Oll closed at $1.82.

- ' TORONTO
Capital Paid Up - = $3,000,000
Reserve Fund and Un- ;

divided Profits = $3,474,000

A general banking business transactedl.
Savings Bank Department in connection
with all offices of the bank. ; 246
Deposits of §1 and upwatds regeived.
H#EAD OFFICE~COR. KING AND YONGE STS.

L — e

panied b; break in spots equal to 24
Amerlcan’p:tuts. . ‘h:p option list recovered
before our opening in part, and this steadls]
ness was held thruout our session.

It was, in fact, a very erratic market.
Our early trading showed a somewhat less
precipitate inclination, and the market was
aupported here by what looked like a cov-
ering movement of certain interests who
have been recently working for a decline.
Qur early loss of 10 points from yester-
day’'s close was immediately regained. in
part, and a fairly good tone existed well
into the afternoon, with the next crop trad-
ing within a nparrow range around last
night's closing.

The market displayed more steadiness
than might have been expected, considering
the nature of influences.

We have had this level of values once or
twice since March 18, and on each occasion
support hés appeared from what looked
like. legitimate trade buying. There Is
very little of this in evidence now, and it
is_questionable if a full-sized reactfon will
take place.

Meanti there is very lltlﬂe activity of
any kind,* and commission house trading
is small. The weather map showed higher

minimum temperatures last pight thruout
the cotton belt, tho the maximum records
are not yet indleative of that ardent heat
necessary fto perfect germination and
growth of cotton.

The movement of crop fs small as com.
pared with last year. The near future of
market should in part reflect some steadi-
ness on the statistical position of staples.
Spot sales to-day, 205 bales. Market quiet
and unchanged at 13.65 for middlings.

= Wiy
Dun’s Trade Review.

Favorahle spring weather has prevailed
thruout the Montreal district since last re-
port, and farmers have been able to make,
good progress with their seeding operations,
Meadows and pastures appear to have come
thrn the unusually severe winter without
serious damage, as far as can he judged,
but the opening prices for new butter and
cheese, on which farmers in this section
‘80’ largely depend, are very disappointing.
/Quotations in both lines have continued :o
sag heavily during the past several weeks,
until new fodder cheese has reached the
abnormally low figures of from Hil4e to 5%c
per 1b., and new croamery butter is quoted
at 15c to 15ige. With favoring weather,
the drygoods trade shows improvement,
with mail orders now reported in goodly
volume. The feature in the grocery trade

e e———————————

TURKS BURNING VILGES
IRNENIANS SLALGHTERED

France, Russia m Britain Send
Capsuls in_ Hope of Limiting
* " Bloodshed,

~

“Paris, May 13.—An official despatch
to the foreign office from Constanti-
nople confirms the reports that Turkish
troops have burned villages thruout the
Sassoun district of Armenia, killing the
inhabitants. The French ampassador,
M. Congtans, has joined with the Rus-
sian and British ambassadors in send~
ing consuls to Erzeraum, ip the hope
of limiting the destruction and blood-
shed. However, the official advices,
altho brief, indicate the work of ex-
terminating the Armenians occupying
the mountaipous district of Sassoun I8
practically accomplished.

The Turkish methods appear to have
been much the same as those adopred
during previous Armenian massacres.
@he official reports do not-give exact de-
tails as to the number of towns burned
and people killed, but they show that
the action of the Turks has been sweep-
ing. The French authorities were ad-
vised some time ago that Turkey was
taking advantage of Russia’s pre-occu-
pation in the far east and intended to
adopt a decisive courge toward the ré-
bellious Armenians, The powers made
an energetic protest. Thig delayed Tur-
key’s action, which, however, has now
been executed with the same severity as
at first contemplated.

NOW FOR TROUBLE,

Kingston Whig: The Toronto World
intimates that the eivic life at Ottawa
wants looking into, and he has sent
one of his young men out with a
micrescope and a commission to see
all he can, and tell the people about
it.. Now for trouble. !

Ottawa Free Press: The Toronto
World is reminded of the adage, “As
we grow better we meet better people.”
Seme day that paper may reach the
plane where. Rumors of Bribery are
not Rife.

Diuner for 8 for $3.
“The graduating class of the Lillian
Massey School of Household Science

is the continued steady rise In svwgars. Lo-
enl refinars have advanced quotations three
times within the past fortnight., and a fur-
ther advance is 8xpected shortly. Trade in

it ‘should, and the general strike among the
plumbers, painters, stonccutters, cte.. 18
undoubtedly affecting business in these lines
ndversely. The money market is steady at
5 per cent, for call loans. Fnilures con-
tinue few. only five district insolvencies be-
ing renorted for the week.

Bosiness in wholesale circles in Toronto
has been fairly active the past week. 'The
sortine-nn demand for dryzoods was fair,
and stocks at country points are vather
small; than nsual. Prices of cottons rile
firm at unchanged quotatipns. Mnnufac-
turers aro bhusv, and the trade ontlook is
considered good. In ~rocerics there has
been a fair movement, bt business in com-
parison with the nreviovs week shows 1
slight decrease. Trade fn sngars is—vood,
with prices very firm. H e
alg 1nprennrsf. rv‘;'lfh nrices firm. H
leathers firmer. Prices of Ontario wheat
are hirher owing to the limited offerings.
Manitoba flours. on the other hand. are low-
or. Putter dull at lower prices, with offer-
ings of dairy genmerallv of inferior quality.
Only three small district faflures reported
this week.

Hardware and me

Force in It.

Newmarket Era, May 13 ¢ There is
force in the contention of the M.P. for
East York respecting a two-cent rate
upon railways — especially over the
Michigan Central. A thru ticket on
the line, passing from east to west,
say from the American side at the
Falls to the other side of the river,
forming the boundary line between Can=
ada and the United States,
gan, only costs two cents per mile; but
if purchased on the Canadian side at
the Falls and stops. anywhere short of
American territory in Canada, a three-
cent rate is exacted. Can the railway
commission regulate this wrong?

Parkdale Methodist S.S,

The quarter-century anniversary
services of the Parkdale , Methodist
Church will be held to-morrow and
Monday. On Sunday morning Rev.
Mr. Rankin will preach at 11 o’clock
a. m, Rev. C. O. Johnston in the
afternoon and Rev. Dr. Stone at night.
On Monday evening the annual con-
cert will be held- On Monday night,
May 23, a patriotic entertainment will
be given.

Moved to New Office,
No. 10 East King-street, passenger de-
partment Lehigh Valley Railroad.
Please call.
York and Philadelphia,

Makes Men.
Yigorous

Valuable Prescription

el
—

by Which
Any Man ‘Can Make Hisa Own
Remedy to Cure Himeelf at

Home Sent Free to All—
Write for it.

WILL MAKE A MAN OF YOU.

For the return of that youthful feeling of
manhood a prominent Detroit physician and
savant is in possession of a receipt which
he has himself used in his own extensive
private practice with the most startling
success. Though the years have passed its
equal has never been found and with it
thousands of weak men have brought about
the cures they so much longed for. The
doctor willingly sends the formula entirely
free to any man who writes him for it, and
they will find it a gift of lasting value. It
is good for sexual weakness, lost manhood,
nervousness, weak back, emissions, varico-
cele, lack of force, prostatic trouble, night
sweats, inability and the many other em-
barrassing conditions that befall the sexn-
ally imperfect man. It creates an immedi-

Cotton Market.

New York Cotton Exchange to-dav (report-
od hy Marshall, 8pader & Co.), were as fol-
lows :

Gren.  Hish, Tow Clogo,

May 73.2% 1245 11.35 13.40
Aune. n 1214 12 1211
fept. 11.57 11.7¢ 11.78
Oct Bl ) § B | 11 20 11.20
Cotton srot elos~? quiet. MI¥ling T'r-
lands, 13.65; do. Gulf, 13.00, Sales, 205

baleg.

Cotton Gossip.

Marshall. Spader & Co. wired J. G. Beaty,
King Edward Hotel, at the close of the
market to-day :

Early decline in Liverpool was 1 severe
one, and represented at one time 30 Amerl-

free. All dealers, or Dr. A. W. Chase
Medicine Co., Toronto Buffalo.

~an noints on the summer options, accom-

=T

The fluctnations in cotton futnres on the|

ate social feeling, warmth and good nature,
| forces active blood to the muscular tissue,
+ones the nervous system and arouses hod-
| uy confidence. It makes the man of 65 as
zood as at 35, and the young man again

parenthood. Satisfactory results are pro-

dueced In a day’s use, and a perfect enre in
a few weeks, regardless of age or the cause
of vour condition.

If you need such a remedy send your
name and address to-day to the Dr. Knapp
Med. Co., 860 Hull Bldg., Detroit, Mich.,
and in an unmarked envelope the doctor
will at once send you the receipt, as prora-
| ised, explaining in .detail what ingredients
| to use and how to compound them so that
| any weak man can cure himself in his own
| home withont being under obligations to
| am¢one. It costs you nothing and the soon-
| er you write the sooner you will be cured.

general hardware, metals. paints, ete., does,
not imnrove with the advancing season, 8|

into Mich:- |

The direct route to New |

eazer for soclety and fit for marriage and!

did-themselves proud on Thursday at
1180 p.m., when they served a luncheon
| for Mrs. Treble and a few of her
%ends. Those who sat down were, be-
| sides the hostess: Mrs, Burwash, Mrs,
| Dignam, Mrs. Ramsay Wright, Miss
Fitzgibbon and Miss Currie.” /It was
! an.eight-course luneheon, and the most
i pretentious affair the class had done.
All it cost was $3. The class is com-
posed of Miss E. Badie, Miss W. Eil-
' beck, Miss M. Henry, Miss N. McCally,
Miss Beatrice Tamblyn, Miss C. Reynar,
Miss E. Kingstone and Miss A. Nesbhitt.
! On this particular occasion, Miss Eadie

PAID FOR PROMOTION.

New York Fireman Patd $10,000 to
-Emil Sonuer,

New York, May 13,—An investigation
has been made of a strong box taken
from the home of Emil Sonner, who ‘s
undergoing a short sentence, on his
confession to having accepted money
from seekers for jobs in the police and
fire departments of this city. In the box.
it is stated, were found the names of
over 500 members oft he fire department
said by Sonner to have procured ap-
pointments or promotions by paying
money to him and his confederates,
Receipts were among the other pa-
pers, including omne for $10,000 alleged

to have been paid by a member of the
fire department for his promotion to
cne of the highest positions in that de-~
partment, which he holds to-day,

e
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The Royal Bank of Canada

INCORPORATED 1869

conriynt e

“ fotal Assets

‘ S,avin"gs Department
i .Geheral Banking Business
Drafts and Letters of Credit
$25,100,000  correspondence sdlicited.

Transacted, =

issued.

Are Your DIVIDENDS insured ?

Investment Exchange Co.’s
Plan B¥iasase™

Your expected dividends in any
company are immediately available

offiee in this buil

OFFICE TO LET

1 i ! with large vault,
Two desirable omw:ionfedénﬂnn -

venient to elevator
g:udlng. An .a tunity to_secure an

ng. For full particn-
lars apply to v )

A. M. CAMPBELL,

assets. Write us at once.

INVESTMENT & EX(’«HANGE_W--
Hamilton, Ont.
OC, H. Routliffe, Manager.

REORGAN:ZATION OF THE
CONSOLIDATED LAKE SUPERIOR
- COMPANY

ALAMO POWER COMPANY

ALAMO, . - MBXIOO.
AN UNUSUALLY 600D INVESTMENT.

BUTCHART & WATSON

Oonfederation Life Bldg.,
Phone Main 1442. TORONTO, OAN

CHARTERED BANKS.

Office Reorganization Committee,

Rooi 1219, North American Building,

- Philadelphia, May 5, 1004,
To the Stockholders of The Consolidated

. Lake Superior Company:

The Reorganization Committee of The
Consolidated Lake Superior Company here-
ll;y;‘ tAig(i)\'tmdnloet'll':(e) tmlx’te tl;& Plan of Rcorgan-

n, da ctober 20, 1003, HAS BEEN
DECLARED OPERATIVE.

The Committee is enabled to take this
action by reason of the fact that it has en-
tered into an Agreement with the Canadian
Improvement Company for the underwrit-
ing of so much of.the original $%,070,000
called for as is not taken by Stockholders,
or other underwriters, sabject to tlue fol-
lowing conditions:

In order to enable the Canadian Improve-
ment Company to make partial provigion
for this underwriting obligation, that Com-
pany has secured from the Government of
the Province of Ontario, a gnarantee on the
part of sald Government of a loan of $2,-
000,000, to secure which the Government
has required that there he deposited with a
Trustee all of the stocks and bonds of the
Algoma Central & Hudson Bay Railway
Company, all the stocks and bonds of the
Manitoulin and North Shore Railway Com-
pany and the note of the Algoma Central
& Hudson Bay Rallway Company for $725,-
000, 4ue July 1, 1908, indorsed by the Al-

zacted as director,\ Miss Tamblyn and
' Miss McCally as évaitresses,

| others as cooks. After it was all over
| Mrs. Treble complimented the girls on
| the perfection of the confection, and
’preaented them singlx to her guests,

tdes and The closing exercises of the school Will | securities are tobe delivered to the Trustee

| be held on June 7. The graduating
| class s now in a flutter, preparatory o

i the event. 4

Carleton,
Carleton 1is to

Gamey in
Perth Expositor:
hear Gamey. Rev. R. H. Steacy, the
energetic rector of Bell’s Corners and
Hazeldean, has arranged to secure the
man from Manitoulin as the principal
speaker at a church picnic to be held
at Bell’s Corners in June, the date to
be fixed”on later. Rev. Mr. Steacy
imade a special trip to Toronto to se-
'"syre the services of Mr. Gamey. He
Heard his speech on the Soo bill, and
!places it, for wealth of correct, con-
cise information and effective deliv-
ery, &s one of the best efforts he had
‘ever heard on the floor . of either
kouse. -

1.0.¢

The supreme chief, ranger, Hon. Dr.
Oronhyatekha, leaves Toronto on Mon-
day to conduct two large® joint initias
tion classes at Dayton, Ohio, and Cin-
cinnati in the same state. He will also
be banqueted and receive civie, as well
as Forestric receptions in the City of
Quebec upon the 30th and. 31st of May.
The number of candidates he will initi-
ate in this latter city will be probably
as large as that initiated in Toronto
on April 15, On June 17 he will attend

City of St. Catharines, where over 300
new members will be obligated by him.

My Optician.

Mr. N. M. Devean, who takes care
of your eyes, is now offering to those
affected in their hearing an up-to-
date patent ear trumpet. This is a
great improvement on anything offered
before. Those needing an ear trump3t
will do well to call at 188 Yonge-strzet
and give it a trial

. Use Lever’s Dry Soap t{a powder) to
wash woolens and flannels,—you’ll like
it. 32

Positive
Proof. .

When one is depositing valuables
for safekeeping they want positive
proof that their valuables are going
to be in a safe place. Our Safe
Deposit Vaults are positively fire-
proof and burglar-proof. Private
boxes to rent at a small sum per
year. Inspection invited.

The .- . .

TRUSTS AND

GUARANTEE
' COMPANY umies

Capital Subscribed.. ... $2,000,000.00
Cngilal Paid Up..--.....  £00,000.00

OFFICE AND SAFE DE-
POSIT VAULTS 136

14 KING STREET WEST, - TORONTO

e T e s ]

| BIG STRIKE

| ON THE MURCHIE

Average assay value of
|l Tellurium dJeposit gave
'l at the rate of seventy-five
‘@ hundred dollars in gold
and twenty-four hundred
dollars in silver. Last
‘® chance to secure Murchie

Stock at 60c; wire orders.

Branch, A, L. Wisner & Co.
%78 and 76 Confederation Life Bldg.

Owen J. B. Yearsly,
TORONTO ONT. v

MAIN 3290 MANAGER

and the;

5 large joint initiation gathering in the |

gomt Commereial Company, Limitel.and by
The Consolidated Lake Superior Company,
and secured by mortgage on certain vessels
| and shipping property, to be held by the
| Trustee as collateral, until the payment of
lthe loan, which matures on May 1, 1906,
at which time said stock, bonds and other

! of the mortgage given by the new company
to secure its First Mortgage bonds. The
Provingial Government Ontario receives
as further security the deposit with the
Trustee of the amount of First Mortgage
bonds, income bonds and stock of the Re-
organized Company, which the snm of $Z.-
000,000 in money would be entitled to re-
eeive in underwriting under the plan of re-
organization. ; .

The ‘payment of this loan on or before
its maturity;—and the return of these se-
curities to the Reorganization Committee
or its successor, is guaranteed by the
Canadian Improvement Company, the latter,
when payment is  made, recelving the
amount -of_the First Mortgage honds, in-
come bonds and stock of the Reorganized
Company which have been so deposited
to further secure the Provinclal Govern-
ment of Ontario, as stated.

The Collateral Trust Mortgage to be giv-
en to secure the First Mortgage bonds of
the Reorganized Company will be so drawn
that all equity over and above the lien of
the saild $2,000,000 on the:said bonds and
stock” of the Algoma Central and Hudeon
|Bay Railway Company, and the Manitoulin
and North Shore Railway Company, will bn
covered thereby, and npon repayment of
|the loan the collateral trust mortgage will
become a first lien thereon.

E The Canadlan Improvement Company also
undertakes that.-after all expenses, fees and
commissions of the reorganization have been
paid, the new Company to be formed shall
have a clear working capital of $1,000,000
in cash over and above and exclusive of raw
material and partially wocked-up material

|on hand; and it has been agreed with: the
Canadlan Improvement Company that fif,
in_order to provide such cash working capi-
tal, it becomes necessary for the Canadinn

Imnrovement Company to raise monoy in
addition to the maximum amount of. its nn-
derwriting obligation, it shall be entitled
to receive for such additional svm firet
mortgage honds of the new companv at the
price of 70 per cent. of their par value.

The agreement with the Canadian Tm-
provement Company. however. nrovides that
certain secured clalms against The Consoli-
dated Lake: Superfor Company and subsi-
diary companies not exeeeding $600.000 in
amount need not be liquidated at present,
Lut.may he exteénded for a porind of three
years on the secnrity now held by them.

Stockholders who have deposited their
stock are reavired to nay the halance dAne
by them to the depositary Fidelity Tronst
Company. No. 82 Chestnut-street. Phila-
delphta, Pa.. or the Morton Trust Company
af New York, on or hefore the 17th day of
May. 1904, to which date. In order that the
storkholders of The Consolidated Lake 8n-
perior Comipany whoe have not h-retafars
snhseribed to the underwriting or deposited
their shares with the Reorganization Com-
mittee may not be excluded from participn-
tion in the plan. the committes haa extend-
od the time within which "nderwriting may
he mnde or such shares may he dennsited,
provided such denosit is nceomronierd by
the full amount of three dollars (82.00) per
share, after which date no frrther Adenosity
of stock or subscriptions to the nnderwrit-
ing will be received (except in the discre-
tion of the cemmittee and upon terms to he
preseribed by i)

New underwriting will be allowed to a
limited extent

Thoss whe have underwritten and »aid %
per cent. will be required to pay 45 per
econt. an or hefore May 17th,and the balance
on call.

New underwriters wi'l he reauired fo nav
50 per cent. of their underwritine at time
of snhsceintion on ar before the 17th of May
anA halane~ on eall

Notice! of thess changes in the orieinal
Plan of Reorranization has been given tn
the Fidelity Trust Company. a8 reouired
by the terms of the: Reoveanization Agree-
ment, which notice may be inspected at the
office of said company.

JOHN W. MOFFLY,
Chairman,
WILLIAM H. ARROTT,
F. 1. PERWIND,
NIOTTOLAS RRICE,
SIMON GRATZ.
THOMAS T DRTTMMOND,
TAVARD PENRY,
SAMTIRET, ¥ WOUSTON,
TOHN T. TERRY.
WM., ROTCTI WISTER.
Reorganization Committee,

CUSTOM HOUSE BROKERS.
AAAAAAAAAAA A VAN AN

ROBINSON & HEATH,
14 Melinda St., Toronto.

DIVIDEND NOTICES,

THE ONTARIO BANK
DIVIDEND NO. 93

Notice Is hercby given that a dividend
of % per cent, for the currént half year,
being at the rate of 6 per cent. per annumn
upon the pald-up capital stock of this insti-
tutiouy, has been declared, and that! the
{ smine will be pavable at the Bank and its
yuches on and after Wednesday the first
day of June next.

The Transfer DBooks will be. closed from
the 17th to the 31st May, both days in-
clugive.

The Annual Geperal Meoting »f  the
sharcholders will be held at the Banking
lieuse in Toronto on Tuesday, the 21st day
of June next. The chair will be faken at. 12
o clock noon.

By order of the Board.

C. MeGILL,
General Managor,

Savings :
Department
AT ALL BRANGHES.

METROPOLITAN
BANK e e

BANK o HAMILTON

CAPITAL (all paid up) - § 2,300,000
RESERVE FUND - = - 1,900,000
TOTAL ASSETS '~ = « = 23500000

Head Office Hamiiton, Ont.

BOARD OF DIRECTORS.:

. WM. GIBSON. J. TURNBULL
nol?rzﬂenl.x Vige-Pros and Gen'l M g

John Proctor, George Roach, A. B. LFE
; 'oronto)
J.8. Hendrie M.L.A., George Rutiurhad
; TORONTO BRANCHES,
CORNER QUEEN  S8PADINA
i " !QKGW“ oard of Trade

UNION BANK OF CANADA

SAVINGS DEPARTMENT.
Interest paid on sums of $1.00 and
‘%‘mom banking business conducted.

FRANK W. STRATHY,
Manager.

248

E. R. C. CLARKSON

ASSIGNEE,
Ontario Bank Chambers,

Scott Street: Toronto-
Bstablished 1884. : 248

R. H. GRAHAM & CO.
. BOARD OF TRADE
ASSIGNERES, ETC,
Brokers in Business Hnterprises
1f you think of retiring from business or

engaging In business, write or sce us.
Phone M3874.
HENRYBARBER&CO.

ASSIGNEES
18 Well_ln%ton St. East
. TORONTO 246

Commissioners for all the Provinces

STOCK BROKERS, ETC,

LONDON & PARIS EXCHANGE,
Limited.

Dealers in Canadian and Amer-
carn shares on margin.

South African, Rhodesian,
Westralian shares dealt in for
investment or specuylative ac-
count,

Options for one, two or three
months executed on shares listed
on the London (Eugland) Ex-
change.

Canadian Office,

34 Victoria Street.
Toronto.

CARTER & CO.
Stock Brokers New York Stocks
CHICAGO GRAIN AND PROVISIONS
Direct Wires, Continuous Market Quotations.
21-23 Colborne St. Opp. King Edward Hotel.

Phone Main 5279. ed

""" MMERCIAL

T WLLKLY PINASCIAL COMMIACIAL B
GLNLRAL TRADE WSIArU. o7 Ohe GRLAT JVEST

Reaches direct 90 per cent. of the retall,
wholesale and manufacturing trades of
Northwestern Ontarjo, Mavitoba and the
Territories and British Columbia in ad-
vance of, and publishes more interesting
commerginl and financial news than nn;
other ilar trade newspaper in Ame-
rica. ~ v

Do yon want to sell or Increase ihe sale
of your goods in these—the hest buying pro-
vinces in Canada? The Commercinl is the
only trade newspaper published In and cov-
ering this vast and rapidly growing ter-
ritory. . Our ecirculation is of twenty-three
vears’ growth. Our advertisers our best
references. We beg the favor of an en-
qniry. Y
THE
246

HUGH C. MACLEAN CO., LTD,,
246 Publishoers, Winnipeg.
Toronto Ofice:

. GHNHRAL AGENTS -

MEMBERS TORONTO STOCK EXCHANGE

BONDS

of the Victorian Relling Stock C
Onhnﬁo.ntlnlhﬂ.. i

FOR SALE A3,
TO VIELD g [,

OSLER & HAMMOND
18 King St W., Toronto.

BONDS

And Investment Securities.

EMILIUS JARVIS: & COMPANY

Bankers and Brokeérs, Members Toronto Stock
Exchange,

" Canadian Bank of Commerce Building, Toronto.
First-class Municipal Govern®
ment Bonde, Sead for liss

H. O'HAFRA & CO..

30 Toronto Street, Toronto. 246

BUCHANAN, SEAGRAM & CO.,

STOCK RROKERS
Members Toronto Stock Hxohange
34 Melinda St.
Sl s ot Bosas
COMMISSION ORDERS
Exeouted on Hxohanges 01 -
Toronto, Montreal and New York
JOHN STARK & CO.

Members of Torento Stock Exehange

o 1 g 26 Toronto 8t,

STOCKK BROKERS, BTC.

THONPS

18 ‘M‘Pégvﬂ Phone Main 981 ’

STOCK AND GRAIN BROKERS

_ Private wires.

| WILL BOY

Colonial Investment & Dominlon
Permanent Loan, Soverelgn Bauk,

I WILL SELL

£3 Bar X Cattle, $11.25; 10 Bar X Cattle,
vreferred, $%0; 4 Birkbeck Loan, Class A,
§63; 100 Havana common, 87; 100 Consum-
ers’ Cordage, 7 Eer cent, umulative, &n-
ferred, $91; 300 Kuechtei Furnitgre, $1

- Write for cory of the Mouey Maker, t!;g
latest financlal pubHeation; also copy
wmy stupendovsly great price list.

NORRIS P. BRYANT,.
Dealer in Investinent Securities.

84 St. Francois Xavier St., Montreal,

Phone Main 2018,

HEWITT & MH.LAR

col ;
nuhmsond & Oo. : htumc. Pa
. Pr ons. 246

nt or sold for cash :
o AL hor G B iR

Specially attractive 5 p. c. Gold
Bonds to yield the buyerf 1-4 p.c.

G. A. STIMSON & CO,,
Investment Brokers, A

24 KING STREBT WEST. 2

‘WM, A. LEE & SON
Real Estate, Insurance and Financlal Agents
STOOK AND GRAIN BROKHR3

Private Wires to New York and Chicago. -

MON®Y TO L.OAN.
%
Western Fire and Marine, Ma Fire
National Fire Assurance Com Ao
cident and Plate Glass Co..‘laloy. 's Plate Glass

Insurence Co., Ontario Accident Insura;

Victoria St. Phones Main 662 and 207
o ek

Stock Sellers Wanted
R. C. BROWN & CO,

tandard Stock Hxchan,
. - Toronto.u ol ed

NSHALL SPRDER 860

R Gy

st {C;Fmorﬂogrd of Trade

74 BROADWAY AND WALDORF=
ASTORIA, NEW YORK,

INVESTMENT
SECURITIES
COTTON AND GRAIN,

TORONTO OFFICE—Tlte King Edward Hotel.
J. G. BEATY, Manager.
Long Distance Telephones—Main 3373 and 3374.

STOCKS FOR &s#z
: T t n.
Qoo R emitare Mirs, Limited,
Canada Biscuit O .
Unlisted stocks bought and sold.
PARKER & CO,
16 VICTORIA ST. TORONTO,

TO INVESTORS

An o unity: to invest in Store
pmper',y?poCr:anlly. located in wholesale

district. .
Rents show excellent return on price

asked.

THE TORONTO GENERAL TRUSTS CDR&'I

34 Vietoria Street.

69 Yonge Street
i ;

4

before the option expiras.

for July.

PETERBORO—134-136 Hunrer St.

Toronto, April 21, 1904. a28, M14,28

We believe purchases of Sept. wheat below 80c will show
. Withpoxisting conditions cash wheat is not likely to

fuil below 90c during 1904 and Sept.
wheat, in lots of 1 M bush. and upwards on three cent margins for

McMILLAN & MAGUIRE,

ten points profit

We buy

i t present prices,
is cheap at pr pr hurt 4

-E. Cor.King and Yonge Sts.
Phones Main 3613-3614.
KINGSTON—Exchange Chambers.

{

s ;f} ,y"u.

-%




