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to SS] I New York Market Hit the Bumps Again—Canadians Held Well
OUR MARKET HELD | ALMOST 

REMARKABLY WEL ON WALL STREET

i

nstrated
ay failed. to make a r,nTT 
tin and speculative aeoo,1??!* 
Inins securities. The i2ïBtl 
and when these ar«

?=&5F st-w

■KKIIil DEBENTURE IIIHUI Your Will-„es#llt market condition. make 
„ -oeetble tor laveatora to ob- 

emla the moot favored Caaadtan 
■we let pal Debentures at 
prices thee have prevailed since
®*#«r December debea- 

' tare list Just Issued 
coalalas detailed par- 
tleulnra of debeatnres 
yielding np to -

3 1-2%
Csples gladly furnished oa re­

quest.
Wood, Gundy & Co.

Toronto. London. Eng. Saskatoon.

We are organised to administer estates, and In 
naming this Corporation as your Executor and 
Trustee you secure the benefit of thirty years’ 
experience in the management of estates at no 
greater cost than administration by private or 
individual executors and trustees

THE

Drastic Decline in Wall Street 
Did Not Affect Toronto 

Stock Exchange to Any 
Extent.

Selling Was on Such Heavy 
Scale That Prices Crumbled 

Rapidly For a 
Time.

*

•4?

)balt Lake | 
ng Company 
Limited.

4 à

TORONTO GENERAL TRUSTS !

MACHINE’S NEW RECORD A CONCERTED SUPPORT
CORPORATION, ;

«1 BAT STREET, TORONTO. 
Write far Literature.THE STOCK MARKETSBig Interests Came to Rescue 

and Smart Rally Ensued 
■Industrials Were 

Weakest.

But Elsewhere Small Losses 
Were General Rule-Money 

Stringency Shows No 
Signs of Easing.

1

FAILURE RECORD 
SHOWED UP POORLY

TORONTO STOCKS MONTREAL STOCKSTO SHAREHOLDERS 1 TORONTO STOCK EXCHANGE.STOCK EXCHANGE 
UNDER MICROSCOPE I HERON & CO.

Dec. 4. Dec. 5. 
A*k. Bid Ask. B'd.

.. «it 9114 91% «

.. 15) ... 15» ...
169 143 .’.*!

.1 Ml 100 1*1 ...

..1905s... 100H ...

.. ,05 !W 105

.. I'l » 32
... 28% ...
mi ... nVt

u9 51 57

„ , Op. High. low. Cl.
Kell Tel Co .. 161 ................. A.
can. <Jar ..... m .............................
Can. Cement., 2*% 28% 28 28

do. pref ....
Can. Cot ....

do. pref .... 7744............................
Can. Fac .... 286% 266% 264% 216
Cwn. Hee .... CM .............................
C.B.K. rta .... 20%............................

>et.. B tty... 7454 7464 1*% 7464
Com. Can. com 68 ... ..................
uoin. i„ pt... KB ............................SS Sife: 88» #8

caurentldc ... 221, .............................
Minn, et S.B., 14864 ...
Mt. L.H. ft- V. -m ...
hi ont. ont ... 68 ...
-Mont. T„ deb. S264 ...
-N».«t. & Coal 8764 ...

Co. pref ..........123 ...
otta, u * P. 170 ...
Pen., l/td„ pf 87 ...
yuebec .Hy ... 1664 ............................
R. * O. Nav... 11244 11364 113% 113%
Bpaniah ............ 61 ... - "................

do. pref .... 94%.............................
«her lviî’?n" pf. m ioi% ioi ioi%

Steel of C., pf. ©64 90 ©64 90
Tor. tty ........... 142 ...
'Pucketts .. ... 66 ............................
do. pref ..... 9i 9464 M M64

Tooke, pf .... ©'4 ... ................
—Banks.—

that the Shareholders of t'hi 
o Mining Co.. Limited, should 1 
elr cheques 1„ paymtni 
uo January 2nd, 191*. (t ,, i 
that the shares of this com.

Id be registered in the boftli 
before December 17th, J9i| 

ppahy requests that holders? 
clr shares for transfer 
it-e as possible.

Sales.
1

Brasilian ..................
b. C. Packers A...

do. B :...................
do. common .......

Beil Telephone ...
Burt F. N. com....

do. preferred ...
Can. Bread com ..
Can. Cement com.

do. preferred ... 
can. tien. Klee ...
<"an. Mach, com ..
Can. Loco, com ...
c*T-. IS*f*rred..::::

Canadian Salt .......
city Dairy com ..

do. preferred ....
Consumers' Gas ...
Crow's Nest ..........
Detroit United ....... 75
Dont. Cannera ........ ...

do. preferred ........ 10064 1<®54
Dom. Coal pref....... ;................................
D. I. A S. pref................... m ... 102-
Uom. steel Corp 6064 60 6964 ©
l»m. Telegraph ..5.......... 3© ^ 1©,

- Superior t........  70 1064 7064

5 1
r.5NEW YORK, Doc. 6.—The selling 

movement in 
unsettled the market thruout the week, 
gathered Increased momentum today 
and prices crumbled away before It. 
After a quiet morning, the market be­
came unusually active, and for a time 
lr. the afternoon was in a condition 
approaching demoralization, 
of from two to nearly eight points were 
inflicted In a large number of

Pressure was directed largely 
against the Industrials, wjth Steel 
again bearing the brunt of the attack, 
altho some of the leading railway Is­
sues shared In the decline. In a num­
ber of cases, the lowest prices of six 
months were recorded. Steel, Smelt­
ing, Amalgamated, St Paul, Union Pa­
cific, Reading, Northern Pacific and 
Great Northern preferred lost from 2 
to 3% each.

Among the less active stocks the 
shrinkages were larger, running up to 
7% In the case of Wool worth, six in 
American Tobacco. 564 In Sears-Roe­
buck and 4 In Great Northern Ore per­
tinentes.
Western Maryland preferred and Pitts­
burg Coal preferred, dopped nearly 4 
each Steel sold down to 6 8 64. Smelt­
ing to 71. Union Pttfclflc to 167, and 
Reading to 168%.

Support at Lew Lsvsle.
When the movement attained pro­

portions which threatened to lead to a 
serious situation, concerted support 
was given and the decline was check­
ed. Trading ceased and the market 
rallied, altho the greater part of to­
day's losses was not made up. The 
amount of business was much larger 
than on any recent day, with total 
transactions running up well toward 
the million mark.

An Immediate cause of the heavy 
selling movement was said to pf the 
action of lending Institutions In re­
jecting as collateral many of the less 
stable Industrial stocks, especially the 
ncn-dlvldend paying class.

Another drastic exhibition of weak­
ness In the New York market started 
the ball rolling in the Toronto Stock 
Exchange yesterday. Sentiment was 
plainly affected adversely by the fact 
that for two dajre in succession the- 
Wall street list had been careeenlng 
toward lower levels at a remarkable 
speed, and a light line of liquidation

113 ... 49Heavy Mortality in Business 
Across the Border Last 
Month — Liabilities Larg­

est in Several Years.

Members Toronto Stock Ex­
change.

:n 25stocks which has î
Pujo Commission, Investigating Money : 

Trust, Will Also Get After Wall 
Street Gamble re.

jv

Investment
Securitiesat w 

2*6116 NEW YORK, Dec. 6.—Representa­
tives of the Pujo Commission are at 
work in this city preparing for the 
resumption of the Investigation of the 
"money trust" In Washington next 
Monday.

The latest phase of the committee's 
activity relates to the operations of 
the New York Stock Exchange. It Is 
well known that the amount of stock 

i of some of the market leaders that 
is traded In within a year Is much 
larger than their total capitalization, 
so that on the face .of the returns the 
ownership of all their shares changes 
hands several times during that pe­
riod. Critics of the exchange main­
tain that the greater part of this traf­
fic Is purely speculative. Last year, 
for instance, 31,266,208 shares of 
United States Steel common were 
sold, altho the entire number out­
standing was only 5,084,952.

Orders Executed lu all Market*

16 ling St. West, ToroeteThere were 1175 commercial fail­
ures In the United States reported to f0n0Wed as a matter of course. Per­
il <3. Dun & Co. during the iqonth hjtpg the outstanding feature of
of November. While this number has the geeelon waa that stocks held so 
been exceeded in several of the earl- ». ,h„

■
! 265% 264%
. ... 11264 ...

Losses edl

ING & MARVIN 18} Xi IOO4Ê ...

193 19264 193 192

a
caaes.

t» Standard Stock Exchange
LUMSDEN BUILDING

ie and Cobalt Stocks
LXPHONX M teas-»

ft Ift) 75 *73•73
1er months of this year, it Is the larg- sloned ran into mere fractions, a- fact 

which was freely commented on, and 
which was accepted as an Indication 
of the favorable technical condition of 
our market.

The truth of the matter Is that the 
acute money stringency In Toronto 
has put an effective curb on marginal 
trading# and that for the past month 
there has been no material specula­
tive interest built up here. Conse­
quently in times of stress, such as the 
present, when In the natural order of 
events the Canadian list might well 
be expected to reflect the depression 
In the larger exchange to a consider­
able extent, the market le able to hold 
up to a degree 
cepted as Juki 
commendable.

The money situation showed no 
change, brokers reporting that the 
stringency was fully as acute as a 
week ago, before the end of the month 
brought anticipation of a turn tor the 
better. The banks had nothing to of­
fer yesterday, and, according to well- 
informed Interests, are not likely to 
have for some weeks to come. Con­
sequently there is little prospect of 
any lmprbvement In this respect, and 
following out the line of reasoning, 
there te no likelihood of any enthusi­
asm In the stock market

As stated above such declines as 
occurred were limited to email vol- 

Brazlllan lost 1-4 on the day,

«868
set since July, and It compares un­
favorably with November of the three 
preceding years—namely. 1165 in 1911} 
16(8 m ,9-0 and 968 In 1909. .

The amount of the liabilities of 
these commercial failures In Novem­
ber was' 118,646,105, comparing with 
115.366,887 In 1911 and «11,824.016 In 
1910. Ihe failure record thus con­
tinues to be an exhibit» of a high num­
ber of defaults combined with a large 
total of liabilities;.* development which 
is lo marked Contrast with the other 
records of the business situation.

The,high total of defaults Is chiefly 
due to the large number of email 
failures—those for less than $100,000. 
Of these small failures there were 
1153 dur-ng the month, the largest, to­
tal In a number of years. The total 
liabilities of these small defaults 
amounted to 38.895,390, which also 
jbreaks the record of recent years.

Of tlie larger defaults—those for 
$106,000 or more—there were 22, ag­
gregating $5,760.715, which Is consid­
er bly less than last year, when the 
total was $7,017,772. and also 
in 1907 and In 1903. but in 

, other recent years.

vmuth
Elec. Dev. pref....... .
Illinois preferred ...
Lake of Wood»...

referred .
Lake Sup. Corp..
Mackay common ............

do. preferred .......
Maple Leaf com .

do. preferred,
Mexican L. A P...

do. preferred .......
Leuremtlde com.........
Mexican Tram. ;....
ZZllt'y 7364 7264 TO TO
Monarch com..........4L. * * •" *•*

do. preferred ....4. 93 ... 93 ...
M.S.P. A S.6.M...................................................

ST,Snr. ASA HALL------ I
8ta”âxchangCk *Dd (1

liter PORCUPINE STOCK!
respondents solicited.
I KINO ST. WEST.

"00,-,
... 184 ... 1*4

120129do. si 39% 3».
«6481% Commerce .... 220%..........................

Molsons......... . 20664 ...- ..............
Nova Scotia .. 266 28664 266 28664 
Royal .. .
Toronto . 
union ....

«8,«s
8 itedlMS. % . 234 ...8’,83fi

. 11964 i» 149% i» 
—Bondi.—

••wnt... .........CANNON & CO.
> Standard Stock Exchange, '{pf 
d Bondi Bought and Sold 

on commission. - m
T. WOÎST
’hone Main 648-«48.

International Harvester, EXPECT A BOOM 
IF PEACE IS SIGNED

iis \which can only be ac- 
as surprising as it Is

113 ... 1
Ben Tel ..... 
Steel of Can.. '

Neill,Beatty & Co.r NEW YORK STOCKSmTO
Niagara Nav. ... •
X. 8. Steel com........... © •
Ogilvie com. ..

do. preferred .. 
pacific Burt com., 

do. preferred
Penmans com.................. 67 ...

87 ...

* 124

« r

Phone Mala 3606-4847.
Members Chicago Board of Trade, 

Standard Stock Exchange. 
Private Wire to Leading Exchange*

Erickson Perkins * Co.. 14 West King 
street, report the following fluctuations 
on the New York Stock Exchange :

Op. High. Low. Cl. Salas. 
—Railroads.—

106 6,70)
18864 1,600 
10664 4,400

But Markets Will Be Flooded With 
■ New Seeurltiee and It Will 

Be Short-lived.
& ROSS i i

3 06,CK BROKERS ■i leea than 
oxcees of

SCOTT STREET.

do. preferred ..........
Porto Rico Ry....................... 7W4
R. * O. Nav.......... 1H64 »•• 11* ,4
Rogers common .... ... 176 -• 1™

do. preferred U8 ... U» •••
Kuseell M.C. com .7)............................................

do. preferred ....... ... •••• •••
Sawyer » Massey .... 63 ...

«0. preferred ....... 96 ... 36 ...
ut. L. A C. Nav ...-. ... ii|4 11^4
8. Wheat com................ «364 8264 «64 «64

do. preferred ........
Spanish River com 

do. preferred .... 
meet of Can. com .

do. preferred ........... 90% ...
Tooke Bfos .................. W ...
Toronto PaD#r ««•*•••• «871 • • • wi .
Toronto Kallwejr .............. 1W64 14164 14164
Winnipeg Hallway .. 317 ... 21664

72% 7 ft 9 Kiss St. ButA special Parle cable yesterday re­
ported that the international monetary 
situation Is giving considerable con- ' 
earn. Money is very tight In Berlin 
and more bo In Vienna: several runs 

®’wo on savings Banks and Important fall- 
709 ures are reported in Austria and East- 
300 ern Germany. Cankers and capital­

ists are unwilling to make fresh com- :

*1Atchison.........106% 106% 18664
At. U. une... 1*0 138% 136%
Btl. * Ohio .. 106% 106% 201%
Brooklyn Rapid

Transit .. ...9164 91% ©64 »Can. Pacifie ..T66% 266% 264% 266 
line». * Ohio. 81% 8164 8)%
Chi. OL W ... 17%

do. pref .......
Chic., Mil. *

Paul 114% 11464 111% 112% TOO mltment* but are accumulating gen- i
Vi ' J;-W. .... 13764 18764 136% 136% ....... erous balances figuring that specula- '■
tCm am'i. « "* "• ‘ 5? live outburst may take place on tho

do’ pref ** if .......................... aoo eve ot the European Balkan confer-
m £• .$* > S a

do. 2nd Pf .. 42% «% 42 42
N., Pf,... 137 187 134% 383% 9,

SN Write for Market Letter» on Ora'n 
and Cotton.

Stocka,: Bonds, Inveitmenta Orals. 
Provliloits, Cotton.

'CANADIAN PACIFIC'S RECORD.
Canadien Pacific In the four months 

Of its fiscal year already passed has 
earned approximately 7.90 per cent on 
Its common stock, or at the rate of 
21.90 pcf cent per annum. ■

6,800

AMBERS & SIM 80% 6,600 ed7tf
17% 17 1764

22 32 31 31ume.
winding up on offer at 91 1-4, Its low 
quotation, with bids registered at 91. 
Restricted losses also occurred In 
euoh stocks as Consumers' Gas, Ma­
ple Leaf preferred, Tooke preferred, 
Cement, R. and O., Mackay, Burt pre-

The latter
was oft to 67, a loss of two points, 
showing the greatest decline In the 

The recessions elsewhere were 
Chas Head x- m r . ! «o small that they were accepted asTh?"ea”mc/cond/uon fnduc^y P'““

hope long deferred resulted today In a | fca„a^ân Machinery’ came In for
2KJ52SS? l^de^r^’ another'“turn60 wK ^ high £

ijinuidation Has most pvlc^ent and ,.nrfi ninnpd tin at 63 a net grain of 
of J)early a$lare® two points for the day. St. Lawrence

adveiJ^w nff^7bvnie,,n^a8(r,n/aofeW8 «° Navigation was also higher, reaching 
aa\, rsf.ly effect values, in fact, rail- . «ew hlsh record »read earnings, reports of business and a new nl8n recora' 
rates for money all favored a rise, but 
the public seemed really discouraged 
and disgusted, and bound to get out 
regardless of results. Just how much 
lower this condition of affairs may 
carry the market is a question, but ft 

> would appear that unless the larger 
banking Interests come forward with- 
support, the values of securities may 
shrink still further, for the public has 
certainly lost, heart.

TWIN CITY DIVIDENDS.

stanuard citoca aod Mmlng 
Sat. hang*

FND PORCUPINE STACKS 
e St. edtt Main 9118-8114

ftsi
«64 6264 *464 6864 
8 «% ‘87%

INVESTORS
PUBLIC HAS LOST 

, ALL CONFIDENCE 
IN STOCK MARKET

DULUTH SUPERIOR 
RECOVERED FROM 

EFFECT OF STRIKE

Information supplied en request 
tn regard te g
BKCKKT

■ a. WEST & CO. I
1 Standard Stock Exchange
45» POttfUHIAE STOCKS 
Inrkrt Letter Free 
KA1IO.V
ay, Mam^^lSVS; Night, Perk

JPINE LEGAL CARDS.

MITCHELL, banrtitar,. 
Notariée, «iv.,Tempâ# Building. ' 
.•oosuy'! B.otik. south Pore a-

ed

ence. Boom le expected to be short 
lived, because Parle market will at 
once become flooded with huge gov- ; 
ernment loans for Italy, Spain, Chinai 
Turkey, Bulgaria and Servla, at very 
attractive prices.

18,100
3,300ferred and Locomotive. to ... ^Vrf^D,A*

BAILL1E. WOOD &» CROFT
8« Bay Street . . Toronto. Ont

ut. /; til. Central - .. 126% ...
"ST ê J*!:: St St
Minn., St. Paul 

» A BM. Marie 143 1
Mise.. K. ft T. 28%
Misa. Bttc .... 42% 4
N’tVTw U83 U
not.' * SC: i!?4 m -
North. Pac .. 123% 123%
Tenney ....... 122% 122% 1
Heading J. .. 171% 172 1
Hock island .. 24%.34% 

do. pref .... 4664 46% 44% 45
St. Louis *

2nd pf. 30% 30% » 
south. Pac .. 108% 109%\\% :::: 3 f.
Ed*:: 3 SS I

Twin City ... 106 ........................ „
un. Pacific .. 1© 169% 167 1«
Vn-JteJu.OOfOpKIiy ee e • , •••

do. pref .... 69 68 «8 68%
Wabash, pf .. 13% 13% 18% 13%
Iw«»t. M«ry.. ce% si

central. 63 ................
—Industrials.—

Amal. Cop ... «% 82%
Am. Bt. Sugar 66 
Am. Can ....

do. pref .... 1©
Am. C. ft F.. 66%
Am. Cot. Oil.. 67% 57
Am. Ice Sec... 18% ...
Am. unieed.. 12 ..........................

do. pref .... 33 83 82% 82% 1,000
m. COCO .... 44% 44% ^«2% m 4,200

list.life building 400—Mines.— im n 6,5007.78 7.48XConlagas .... ........7.78 ...
Crown "Reserve ......... 8.60
La Kose ...................1.60 ... i.to

............©H*"" * 'iyA"#

...............sf ;..
........ —37

6,000•rno jumiuth Superior Traction Oo. has 
evidently recovered from the effect of the 
recent strike on its lines, the étalement 
or earnings tor November showing 
tor the Ja*t nine days of the month 
receipts went above the corresponding 
period of Jest year. This is the first oc­
casion on which the earning* have not 
shown a decrease since tlhe Strike began, 
me statement follows :me.

3.50 27% 600
MONEY STRINGENCY 

IS WORST BROKERS 
HAVE EVER KNOWN

17364 17164 172% 12,800«:»
that

ft 142 142 1.3»
4$ TK m

the
222Commerce .

Dominion ..
Hamilton ., 
imperial
Merchants' ............. *.......
Metropolitan 
Molsons ........ .
Montreal ................... . ... 246% ...
Xova UcoUr »#•#**#••• Ri a#• 
Ottawa ...
Hoyal ......
Standard ..
Toronto 
Union ..

42% 6,100

.............
196 ... , 1«6 
200 ... 200 
... 206 ...

112 m% 2.700
33 asilo& m

122% ia

•sees# »•*••*

10,500 Far from showing any appreciable 
Improvement as was believed In some 
quarters, the money situation In Tor- 
bnto is Just as acute as It has been of : 
late. True, one bank let out a mod­
erate quantity of funds on Monday, but 
this was an Isolated case, and was not 
Indicative of the general status of the 
stringency.

Brokers yesterday reported that the 
money market was Just as tight as It 
was prior to the month-end, and that 
there did not eeem to be any prospect 
for an improvement until after }he 
close of the year. It was also repeat­
edly stated that the stringency was the 
most severe financial Interests had 
ever iknown. The fall of 1907 saw a 
period when the puree strings of the 
banks were drawn tight, but the situ­
ation eased considerably early In De­
cember «at that time.

TORONTO BEAT OUT 
WINNIPEG IN POINT 

OF BANK CLEARINGS

1911. Decree*. 
321,468.46 $1,613.90
20,864.96 607.86

21,196,60 21,937.60 j 742.00

month .... 23,080.8} 27,586,40 «574.40
Month to

date ........ 39,976.66 91,767.30 1,788,76
Xr. to date 961,612.20 1,015,436.40 53.926JO

Novem Per.
First week *20,465.25 
2nd week .. 20,247.00 
3rd week .. 
Remainder of

iTATE NOTICES, 2,300• «••••• ••••
1 136.

3,O CREDITORS.—IX THE 
f the E-tstv of Alice M. 
-ale of the Clljr of Toronto.

265 6Î

Geo.0. Merson & Go.223.. 222 30 k:oV 221 2W4 ... 31.8001210211hereby glvet/ tnat all per- 
} claims against the estate -'If 

Oborne, who died on or 
th day of May, 1807; are re­
send by poet, prepaid and 
or to deliver to The Royal 
>any, the administrators de ; 
m the property of the said 
erne, left unadministered by 
ne. the administrator of the 

■ inre deceased, at the Bank 
i Building, corner Queen-.' 
rtfeets. Toronto. Ontario, or. 
reigned solicitors on or bs- 
ay, the 19th December. 1912, 

addresses and descriptions 4 
tatement of their claim, and « 
pf. the security, if any, held 
uiy verified, and that after >,4B 
itts Hie aaia administrators, >
I to distribute the property - * j 
a?ed among the partie» sfi- : t 
to, having regard only
>f wnlch the adminiairatongg1 
lave, notice, and the admin-
II not be liable to any per» ' 
ins of whose claim or clall

not hat e been received *tl 
such distribution.

VAL TRUST COMPANY. ^ 
Queen vand Yonge Sts. ■ J 
WORRELL & GWYNNS, 8 

•I tip hone Building. 76 Ada- 
Si. West. Toronto.

Toronto, this 28th Nove**£Jj

900 Chartered Accountant,
16 King St. West, Toronto

Cillery and Medicine Hit.

Toronto’s , bank clearings showed a 
big gain this -week, the figures for the 
six business days ended yesterday 
amounting to nearly eight millions 
more than the record for the preceding 
week, and to almost five millions more

slt^CoTnrt vesterday^ând^eclar^Tthe ^ctio/wa^aCexpressed In the
Æ îhS, fact ^ttor the f^t time ln a month 

common, and 1% per cent, on the pre- t*‘l® ^ *2’be‘it Winnlmeg ln potnt of 
ferred stocks, payable Jan. 2. clearings. Just a month âgé the west-

ern metropolis moved Into second place 
In the Canadian record, and maintain­
ed that position for three consecutive 

Detailed record for Toronto

159 160 » 1,600
—Loan, Trust. Etc.— 

Canada Landed ........... im ^
a•increase. i'ioo

190canada Berm
Central Canada ................. 190
Colonial Invest .................
Dominion Savings ... ...
Gt. West. Perm.,
Hamilton Prov. ,
Huron & Erie....

do. 20 p.c. paid 
Landed Banking
London A Can .................. 119
National Trust ................  216
Ontario Loan  ........ 64 ...

do. 20 p.c. raid...............  163
Tor. Gen. Trusts.........................
Toronto Mortgage............ 133
Toronto Savings ........ ... 909
Union Trust ...............................178

Black .....................................
Canada Bread .......
Canada Loco.............
Can. Nor. Ry,..........
Dom. Conners .....
Dominion Steel...........................
Electric Develop.................. 93
General Electric ..
Keewatin .......................... I0i •••
Lauren tide ■■■■■■■■■
Mexican L & r...............
Penmans ..........
Porto Rico Ry....
Prov. of Ontario...
Quebec L.. H. * P.
Klo Janeiro ...

do. let mortgage... 96% 97% «% 97%
Sao Paulo ........................ 109 ... 100 ...
Spanish River ................ 9. ... 97 ...
Steel Oo. of Can ............. 99% ... 99%

>NAVIGATION STOCK 
AT NEW HIGH RECORD

737,000t Si ed
30077Considerable 140136

... 135 too
6«4 61 ^9 F204Considerable Interest was taken In 

the continued strength of St Law­
rence and Chicago Navigation, which 
sold up to a new high record for the 
year at 117. The company le under­
stood to have had a very successful

■|W1S.ire
140 81 72JH0

66
29,600

66% Wtt 2,100
56 66 6,200

ft
1,40065

GREAT NOR. ORE DIVIDEND.
NEW YORK, Dec. 5.—A dividend of weeks.

$0c a share was declared today on follows: 
the Great Northern Ore certificates. This week .
This Is the first distribution since Last week . 
March 15, 1911, previous to which date Last year ..
dividends of 50 cents a share had been , Two years ago .. 
paid quarterly. I Three years ago

«% 84
; 117 1 "

. U
2.900

year.
The record of recent years follows:

High. Low.
. 128% 105% C0NS0LS.GAMED 

IN LONDON MARKET
200..$48,290,114 

.. 40384,081 

.. 48.946,042 
87,658.468 
33,758,947

t" 1.000
1909 ..
1910 .,
1911 .. 
1913 ..

k90119
A. »nurf com 300 200 
Am. Smelt ... 75 
Am. Sugar ... 117 118% 117 117%
Am. T. ft T... 141% 141% 140% 146%
Am. Tob .............. 267 267 . 263% 2W
Am. Woollen. 21% 21% 21 21
Anaconda .... 41% 42 40** 41
He th. Steal ... 87% 37% 35% m

ao. pref .... 67% 67% 67% 67%
Ulllne ............... 45% 45% 42% 44 30,600
Cent. Leath .. 34 .34 32% 33 2,000
Con. 4ias ........141 141 139% 140 2,400
Uom Prod ... »% 15% 14% 14% 5,300
Dis. becurl .. 28% ,25>i 34% 35 3,000
Gep. Klee .... 183% '183% llSi
Gt. North Ore ,...

Certifie» .... 44% 44%
Guggenheim .. 52% 63% 
inter. Harv... 116 lit 
inter. Paper.. 12% 12%
inter. Pump.. 23 33 __
Alex. Retro .. 86% 80% 83% »
Mack. C„ Pt.. *7%.............................
N*t. Biscuit ..3»
Nat. Lead ... 07

100 84% 93 71% 23.1007175. 117 90 700
» 1,400

BANK OF ENGLAND 
RESERVE SHOWS A 

SMALL DECREASE

But Diplomatic Outlook Ie Still Ob- 
> «cure and Sentiment Ie Rather | 

Mixed—American» Lower.

3»I 8.600
4,400

700
m
«% ...

n . ’*»
LONDON, Dec. 6.—Heavy gold ex­

ports and shrinking money supplies 
hardened discount rates today. 
stock market • was a shade better on 
more favorable continental news, but 
fhe outlook I» still sufficiently obscyre 
to check speculative business. Invest- s 
nient stocks were steadily supported 
and consols closed three-sixteenths = 
higher. Balkan and Turkish bonds 
were also harder. Home rails finished 
weak. , Bank of England discount rate, 6 per

American securities opened steady. clnt Open market discount rate In Lon-
«•LI1" “ ss Sr.T~
when New York sales caused further Toronto, 6 to 4% j 
recessions. The closing Was easy.

BANK CLEARINGS.
OTTAWA. Dec. 6.—Bank Clearings for 

week ended Dec. 6 were” $4.451,910 com­
pared with 84,861,189 for the correspond­
ing week last year.

QUEBEC. Dec. 5.—Bank clearings for 
week ended Dec. 8, «,375.882; correspond­
ing week last year «,698,713.

WINNIPEG, Dec. 5.-Bank ' clearings 
for tbc week ended today 84».263,248. at 

$76.704,217 for the corre-

91 /LONDON. Dec. 8.—The rate of dis­
count of the Bank of England re­
mained unchanged at B per cent, to* 
daf-'.
pares as follows:
Total reserve, decreased... £1,663.000 
Circulation, Increased 
Bullion, decreased ...
Other securities, decreased.. 

i Public deposits, decreased.:. 1,218,000 
| Notes reserve, decreased, j. 1,506,000. 

Government securities unchanged. 
•J4û The proportion of the bank's reserve 

21% to liability this week Is 60.08 per cent; 
last week It was 50.81 per cent.

The
1,100Tie standard issues In the New York »o;f e °r the "rails" have neared their

low point of the year:
568

:slThe weekly statement com-woes Market have Igone down rapidly 
since the supreme court's decision In the 
union-southern PaciGc "divorce case," 
an.1 In tnie connection it Is interesting to

— 41% 6,900 rft 41%

112 115 ...........
11% 11% 1,300
30 g)- 1.0C-0

2,700

Price Low 
Dec. 5. for yr, 
. 106% 103%

48% *48>t

17% 1444
27% - 25%

112%
120%

601Hioeks. 
Atchison - 

I Krio
THE'> CntlDlTORg___IX

B I'riiNl tgrrmrnt and As* 
Vlirrulcd by p. J. Kenny , 
liter, lo «he District of Al- 
rebuut, and Anna Kenny. 
In Favor of I hr Creditor» 

Kenny.. -,

291,000 
. 1,371,468

876,000

82%
lets .............

intcrooro ...................
Mo.. Kansas 4t T... 
.Norfolk & Western

00.
note the fact tnat at-yesterday'* low quo- 
tailon, Che majority of the railroad re­
cur,tits were wltltln easy speaking dis­
tance 01 their low records for the pre- -Northern Pacific
sent year. When it L conrldered that i:»k island .......
auring the p»ht few months brokerage ao. preferred 
advices and Will street financial press ' st. Louis, k.l-’. .
have been universally bullish, It may well [ «southern Pacific  ........... 107% Vinhi

, be asked what chance the public have of 'southern Hallway ................ 28‘£ %%
heating the market! I "New lowjecord tor the year eatablieb-

I'he foilowlnr tabulation allows how ed yesterday.

MONEY MARKETS.TORONTO MARKET SALES
On. High. L*>w. Cl. 

Brazilian .... 91% 92 91% 91%
Burt F.N.. Iff. lvt .............................
van. Machine *1 63 61 63
l ornent .. .. 
con. Gas ...
C. P. K..........

do. rights 
i>om. Iron ..
Dul. - sup..
Gen. Klee ..
Locomotive .

do. pref ............ 96%.........................................

81 St T T
Mdo.‘pref^..*' »♦% 96 *94% 95

P. Hurt ............. 40 .............................
do. pref .......... ©

K. 4t U................ 118% ...
haw.-Mass. pf. 9* •••
Hpnnlan, pf. .. 94 ...
Hteel CO., pf.. 90%
8L Law. Nay. in ...

’. 141% ! X 
. 106 ...

KXI
) " 409107% *57% 86% ’«% 2.300

<06 N.X. A. Hk... 78%.......................... ' ™
$6 : N«v. copper.. 22% 21% 32% 6,400

5301 North Am ... *7% 82% 82 «
35 Pac. T. * T.. 4S% 48% 48 48 1,700
M **<*..........U4% 114% 1 U4 1,«6.

Pitt* Coal ... 22% 22% 21 1.T0
19 do. pref .... 90 ft) 88% 4.500
30 press, tit. Car 8»
30 Hay Copper ...
28 Hr. Ht. Hpg..

Hep. 1. ft o....
27 do. pref ...... —
40 Slow, ttheff. Steel

»u .......... 48%
Roebuck 213

jt
icrTytj- given that by vUr* \ 

i.gretuncnt and assigirmenK 
h n day of November, 1912.
•I h> Hie »n|/| P. J. Kenny , 
'-nnj. 11'g wife, and Chari#* - 

A. u. Mal-et-lm. both of the * 
onto, as trustoea. the said' .

to in paid by the aaid P. | 
lid Anna Kenny a sum in 
fit to pay .preferred credi-* | 
aid p. J. Kenny their claim* ,1 
all other creditors of the J 

may, |cventy cents on each ; 
leir respective claim*, 1*»* 1 
a and expenses,- and that | 
it to the" trustees of the ;

they will pay;'- ovpr the | 
s*id creditors, puewuant to, | 

mtained In the said agree* ] 
•redltor* of the said P. J' 1 
icrsons claiming to share j 
.agreement shall file with - 
'- Macintosh of the McKiJl* J
r. No. 19i Melinda street. In 4, 
Toronto,- solicitors for the |
s. a statement containing ] 
if their claims, duly veri* j 
a vit, on or before the 6th ? 
isry. 1973. and after saM 4 
ed date the said trustee* tj 
te the moneys to be paid
aforesaid, having regard 
i Islms as they shall theft \ 

cl notice, 
ember 5th, 1912.

Yours, etc.,
;iCK and A. <i ATAIjOOLM.
■- their Solicitors, . .. .Sà
j ft MACINTOSH. Np. t» ; 

Toronto.

Sales.l 'H :
21
4«% 300 ft30

7X
192%
385% ... 
20% ...

1BULGARIA HAD TO PAY 
HEAVILY FOR LOAN

FOREIGN EXCHANGE.25
45
70% *70% *70% 70% 9M Glazebrook ft Cronyn. exchange and 

bond brokers, report exchange rau* ee 
follows at closing :

—Between Banks.—
Buyers. Sellers. Counter. 

.8-04 pm. 5-64 pm. % to % 

..10c die. par. %-to%

a »* s 'p
8» 8$ I. :::::::

117
*7 ...

1. A. LASH. K. Cm 
a R. WOOD.

10} Viet.
Prssideats

J. W. FLAVELLE. Pr.sU.nt 
W. E. RUNDLE, General Manager

LONDON, Dec. 6.—It Is understood 
that the Bulgarian Government, which 
raised a loan of 40.000,000 francs (88.- 
000,COO) In Paris, d)d nvt approach the 
French hankers until It had made an 
unsuccessful effort to. obtain the re­
quired funds in London. The rate of 
Interest paid on the loan Is nominally 
6% per cent., but after making certain 
allowances, It works out at about 7 
per cent. ;

N, Y. fund#...
Mont, t'ds ....as: Sft»:S?;S 4» S?:H
Cable trana ..9 3-16 97-32 9 7-16 68-16

—Rates In New York.—

20046 48
976 20» 1.106
39% ©*» 1.100700
62' 62% 6.5C-)
68% 89% 276,100

109% 109% 2.700
100% 100% .......f at1 ”

33 ft Iren 
102 years 

3 jenn. <%p ... 40% 
10 Texas .till ... US 
10 U. S. Rub ..... 64% 
20 c.#. #tcel .... il 

do. pref . 
do. fives 

38 < Utah Vop .... 63% 
* I v îrg. U. Oh 
»! west. un.
M vest . Mfg ... «% 

•wool th com. U.% 
Total sales, 942,700

i

Functions of a Trust Company 115 115
i I ",A TRUST Company is well equipped to purchase and sell 

ax rMl estate. Bringing to bear upon these matters an 

experience and Judgment such as no individual could attain, this

Actual. Posted. |» 8*sterling, © days' sight .. 480.40 
uteri mg, demand .............re 101 484.60compared with 

«ponding week of last year.... 45% 
T. 77%

Toons, Pt 
Tor. Ky . 
Twin City

CANADIANS IN LONDON.
Osborne) 
i Issuer in

Mon. Tues. Wed. Tburil i p i
-■

company it especially fitted to take charge ol such transactions. sz >s fsvsas
*1,948,468 tor the same week last year. 

SOUTHERN ISSUES IN LONDON.

“JIM" HILL’S ROAD
WILL CUT A MELON

Chas. Head ft Co, (J. E. 
port quotations on Canadian 
London as follows:

Cement .............
Dominion Steel ..
Brazilian .................
Grand Trunk .....______

CONSOLS IN LONDON.
Dec. 4.

Console, for account ........ 75%
consols, tor money ...... .5%

re-—Mine*.—
760 • 745 746 -74»■ft Comagas .. .. i«0

Ln Hue -....... ’it» ...............................
Trctbewey ..TT 24 35 34 23

—Banks.—
Commerce ....... 321% 221% 321 221%
Dominion .. .. 326%.............................
imperial .. .
Nova ticOUa.
I toy at .............
Standard .. .. 220%.........................

—1Trust and Loan —
■ Si ........................

»
lmo new YORK COTTON MARKET

XetH, Beatty ft Co.. 7-9 East King street, 
wired the following :

L ..
NEW YORK. Dec. 8.—Tho directors 

of tlie Great Northern Railroad order 
now stock issue of $21.000,000 to be of­
fered |o shareholders at par at the rate 
of one‘share for each ten shares held. 
Certificates of subscription rights will 
be mailed Dec, 12. Great Northern 
shares are Belling lo the stock market 
•round 181.

15 Messrs. Balllle, Wood ft Croft report 
the following quotations by cable from' 
London (Canadian equivalents) :

« Dec. 4. Dec. 5.
Ask. Bid. Ask. Bid.

.. 81% ... 81%
.......... 22% ... 27%

......... 11% «1 91% »>%
.. ... 110% ... U0

(2Tompmu> >£m\Ub \.* 321 ..........................
234% 7*3 264% 265

Prev.
Open. High. Low. CTose. Close.

......... 12.40 '2.48 12.23 12.47 1 2.44
i* m 12 23 12.56 12.48 Mex Power ....kw vi.r 12.57 12.45 Mex' Nor. W. ..

.... 12.38 12.50 :2.:1 12.» 12.40 Brazilian ..........

.... 12.88 12.75 13.13 18.88 12.28 Hex tram ..

24
18554

TORONTO 3 an. .
Mch.
May

...
Dec. 5. 

188*16
788*9

Ragia.Si.katoonEJeoato.Meatr.al Winnipeg 70I UOI. Loan ... I--Ct.—Bjnds— 
Can. Bread ... Vt ... 800 Dec !

8668 III-

\ \,1

il X

X

Idle Money
Persons having Idle fund* on 

hand tor temporary or longer 
periods or awaiting permanent 
Investment, can obtain FOUR 
FER CEXT. Interest, com­
pounded quarterly, by opening 
an account In the SAVINGS 
DEPARTMENT of this Com­
pany. These funds are with­
drawable by ctufitue and bear 
Interest from date received 
until date withdrawn.

THE UNION TRUST 
COMPANY,LIMITED

Temple Building, Tarante. 
CAPITAL (paid up) $1.000,000 
RESERVE $750,000

I WANT to borrow «10,000 for 
1 one year on real estate worth 
over «50,000, will pay «%, Per 
Interview apply «ox 48, World.

466

Established 1870.

JOHN STARK &C0
Members Toronto Stock Exchange

STOCKS, BONDS
AND

MORTGAGE INVESTMENTS
W< can recommend safe invest­

ments «returning from 4 per cent, 
to 7 per cent., and would solicit 
enquiries.

26 Toronto Street, Toronto
28tf

IMPERIAL BANK OF CANADA
^ (ESTABLISHED 187$).

READ OFFICE, TOROXTO. .
Capital Subscribed ............. .00,030,000.00
Capital Paid fp  ....................... 0,555,000.00
Reserve Fund ....".......................... ....'.. 0,555,000.00
Authorized Capital ............. . 10,000,000.00

DRAFTS, MONEY ORDERS AND LETTERS OF CREDIT ISSUED. 
Available tn any part of the World. Special Attention give to Coleetloao. 

SAyiXGS DEPARTMENT.
Interest allowed on deposits at all Branches of the Bank throughout the 

Dominion of Canada. 136tf

STANDARD RAILS HAVE
GONE DOWN RAPIDLY

>
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