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BOOK-KEEPINO.

AMERICAN EXCHANGE.
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How much American currency, at a discount of 20 per cent,must be paid for |500 gold ?
^ '

Solution.—When American currency ia at 20 per cent discount ft! nf it i<.

How much gold at 113 can be bought for $158.30 American
currency ?
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; thereforein $158.20 there will be as many gold dollars as the number of tiies Si 13 iscontamed m $158.20, that is, divide $168.28 by 1.13 = $140, Ans.

How much gold can be bought for $150 American cuiTency
which IS at a discount of 15 per cent.

Solution.—When American currency is at a discount of 15 per cent Si of it isworth 85 cents, and therefore $150 is worth 150 times 85 centeL|l 27.50, Ans

EXEECISES. *

1. I exchanged $750 of American currency at discount of 18
per cent, for gold. How much did I get ?

Ans. $615.

2. Bought a suit of clothes in St John for $35 and paid for
them m American currency at 32 per cent, discount
How much had I to pay ?

Ans. $51.47.

Additional exercises may be found in Eaton's Commercial
Arithmetic.
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