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— The linbilities of Langelier & Descelles, ot
St. John, Quebee, ave estimnied at 590,000, of
which $60,000 are direct.

Sinnwnrdal and Gonercial,

GENERAL MARKETS.
MoNTREAL,"April 24th, 1879,
Wholesnle business for the week has been

generally guiet, as usual towards the end of the
spring  teade, and © there i3 little movement
pending the opening of navigation, which is
expected in a few days. A ferry stenmer and a
few river ceaft have already come into harbour.
The bardware and grocery trades have, however,
heen fairly busy.  ‘The new home-refined sugars
appear to be in request. At a meeting of the
directors of the Bank of Toronto yesterday, a
dividend of 34 per ceat. for the current half-
year was declared, and $500,000 written off]
wken from the “Rest,” which for some time
has borne the largest proportion 1o eapital of
nuy bank in Canada, being 50 per cent. It is
now rediiced to 25 per cent. The Court of
Dircctors of the Banlk of British North America,
at their recent mecting . in- London, Eugland,
showed, in  their badanee sheet for 1878, o net
profit o’ £58,745. Lis. 10d. ~ On the other hand,
the sum of £90,202, T3, 9d. hag been written oll
from the undivided net profit to mect losses,
chiefly arising from. failures in the lumber
trade in Canada —_this provision, huwever,
being ampie for all bad and: doubtlul debls,v
As the directors sny, It is not surprising, in
view of the very prolonged and severe depres-
sion 1o which all business. in Canadn hng been
subjected, that exceptionul losses. have been
incurred.”’ Many othér among our Cunndian
bunking institutiong would, doubuless, be con-
tent to wipe out a similarly small proportion.
There appears to be, as yet, littlo indication:of
w. general revival.’ Thie number “of persons
seeking employment in all partscof the Domin-
fon ig still vory great, and.the wagoe rule is
consequently more than ‘ever disproportionnte
10 the cost of living, which in most cnses has
kept pnee with the advance in the tarifly and is
likely to’ coutinuc to- press -heavily upon the
Inboring classes til- more fuctories are set in
motion and till increased competition. reduce
prices. - In ‘this i'cspecl. it is not a matter. for .
surprise that there ‘is some dizcontent with thy
new order of things. The lact iz thut the un-
thinking expected oo much, . too sudden n
change for the better; meantime, the con-
sumiers are contributing gridually ‘towards the
payment; of the $'Z,4QQ,0(JO' extrn, Vriqqixvirg('i_vby:
the Government. - Diseounts continue a7, to §
per cent. for good commercind paper, ‘but thero
appears to be coungiderable  demand for money
at heavy rates from brokers,- chictly - the
“ grutter-snipe” order. i

Asugs, -— Receipts have . been fair for the
mouth, and with quiet demand. First Lo
hnve sold down to $3.60 to $3.65; Seconds,”
$2.30 ; "Thirds, $2.75. The tending is still
downwurd, if anything.  Learls.— No, receipts

<

“since our last; por-has any transaction been

reported. . All the firsts of this year's braud are

held" for” shipment. ‘Receipts: “since :1st -Jan-

‘uary: 2,258 bris Potg and . 125 brls Pearls:
Deliveries 11323 bris Pots.and 191 brls - Pearls.

‘siderable * extent ‘within
Young Hyson of low grades held for advance;

L $4.25 10, 4l
-Pepper'9

Stock  in store on ‘Wednesdny cvening, 2,058
bris- Pots and 172 brls Pearls. o S

Boors Axp Snors.—There is no change to nots
sinco last weeld's report. A fow sorting-up orders
are coming in, but the backwardness of the
season hag interfered somewhat with the spring
trade and no improvement can now be expected
until the opening of navigation.

Dirogs anp Cuemioarns,—Business during the
past week has experiencod - » little lull pending
opening of navigation which is daily looked for.
Orders have been coming in” pretty freely from
the lowor provinees, but the short-sighted policy
of the Ruilway Co's will notallow et to adopt
summer rates until the boatgbegin to ruu, there-
by depriving themselves of considerable revenue.
in England prices of heavy- Chemicals are not
50 firm a8 they were last week, but any excess
of orders would have a tendency to advauce
prices. S Col .

Dry Goops.—The fivorablé weather provail-
ing since our last review has given considerable
impotus to the retail”‘trade, especinlly in the
cities and the larger towns and villages where
walking has become* pleasant along - the
rapidly drying up ‘strects, " In'some places:the
watering carts have alréady mado their appear-
ance. As indicated last week, there has been a
general advance in Canadian cotton goods in
addition to the advance in~ Cornwall ‘goods
already quoted. " This wns scarcely to be ex-
pected even some two or three weeks ago,
owing to the large quantities of Amorican Cot-
tons in tho hands of retailers as well as whole-
salers, egpecinily along the western main lines
and border towns, but the recent heavy advance
in raw ‘cotton it is -clnimed, rather than the
tanlt changes, rendered it imperative.  The
Cornwall Mills have made a still further ad-
vance in Tickings and Denims trom the figures
given last week. We gquote CO, 1lic; B2, 13)¢;
Bl, 15¢ ; Al, 18¢c; XXX, 214¢. In fancy shirt-
ings, A cloth is quoted 124c. Tu browu sheet-
ing ‘it will be observed that the, brand AA36
inches is now quoted ut 10c.. :Cornwall Ducks,
Drills and Cottonades unchanged. - A’ western

‘commnercial paper, in its introduction to Torornto

markets, last wcpfc; suggests that the mills dis-
continue quotations - according’- to - brands, in
order to keep the retailer and tho jobberignorant
of prices. - We do notsee’ very ‘well how . this
can be done in Canada any more than in the
United States, or in cotton goods Any more than
in other articles of merchandise. - It 'is not nn-
usual for the dealer to make fopeat orders,
nud.nccordiuf to the presont.system there can
bo no possibili
quality. . Retailers will bear in mind that the
quotations we give aro the prices to wholesalers
at the mills, and for-bale lots, .
E@us.—Pending :tho opening of navigation,
eggs are scarco in'the murket and are coming
in slowly. Several large dealers have. none on
hand. They may be quoted 'at 13¢ to 134¢ and
e per dozen.'” As ;soon.ng. navigation apens
large supplies are expected which will have a
tendency to wouken the market, :
Froun.—The trade continues inactive,  Navi-
gation being still closod the demand is restrict-
ed to” the local trade. . Prices are unchanged*
but the tone of the market favors the bunyer.
Groornirs.~—Business moderately - active, al-
though reports from West are not very enconr-

“aging, but wé must hope for an-improvement
fwith open navigation now at band. . Sugars—

I'rices moderate with the turn infavor of buyers.
Granlatedis 8¢ 10 9¢ for.best grades.. Lower

Jqualities” d¢’ 1o f¢. less. ” Yellows, 7¢. to fie.
" Leas~Muarket..firm,

Japans ‘of .gond quality
held steadily for fnll tigures. Sales 1o a con-

the - last - fortnight,

a8 nlso- higher

slnss. Coffees.—Firm: *Rice.—
Chemicals,—Rirm.. Spicex.—
o 93¢. - Pimento 15¢. 10 16, Cloves
41 to 46crand firm: - Frudrs.—~Valentia' Raisins
quite firm, 64c. to 6%c.-+Lhyers quiet... Currants

ull,

L{' of'nny misunderstanding us to .

a

larger packages.. - -
- Oms—In: Uils there is'no ‘particular clinnge

Hanrpwanrp,—Thoro . is considorable stir pre-
paring ‘for shipments as soon as navigation
opens. - Thero: ig -no-change  in- prices.. The
convergion of 'Clevelund  (England) pig into
steel by the Bessemer process direct, lately be-
gun in’ Bigland, will probably have some offect
on prices of steel: I'his has always:hitherto
been deemed impossible. Retailers nre ~be-
coming reconciled to’ the*advance in prices;
and a fair business is reported. .

Lanp.—There is a.steady demand for Chicago
Lurd at 9cto 9c, while Oanadian sells at 8¢ to
8¢ for tubs and 8jc to 9¢ for pails.,  Our people
should take a lesson from the Chicago people.

Lgarusu—No tuvorable change iu this liue.
Market well supplied and very little stock sell-

ing.  Prices rule :about the . same a3 last
week, oo o

Livi Stock. — The arrivals of. live stock
during last week were twenty carloads of cat-
tle and four, of -hogs. At the St. Gabriel mar-
ket, last: Monday, there were 11 carloads of
cattle for sale, about half of which were sold.
The - following sales were wade ; 12 cattle, at
$49 each; one carload cnttle, averaging 43c

‘per 1b. ;781X calves, nt $15 each; 15 cattle, at

4ic per Ib. 5 15 cattle, at-de per 1b.; 22 cattle, at
B56 ench; 4 cattle, at dic per 1b.; one fine
heifer, nt $86; 11 cattle, at 4ic per lb.; one
carlond catile, nt. dc per tb.; 1o ceattle, nt $45
eanch; one cat lc, for $50 5 tour cattle, for $150;
four steers, 4ic per 1b; and three ealves, for $36:
thirty-three choice OJhicago hogs at Sic per
b, ; and twenty-four other hogs, at 4i¢ per th.
Marii'Svasr  axn’ Syrue.—The markel is
well supplied with maple sugar, and prices have .
declined’ about one cent per 1b. during the
week. - We may quote § 1b. to' 4 1b, cakesat 8¢
to 9¢ and :lurge cakes at- Tic to.8c per lb.
Syrup is also in’full'supply, and sells at 85¢ to
H0c” per gallon in ting nnd . at 75¢ 1o 80c¢ in

to_note. Seal Qil is, offeréd at rather lower
figures in anticipation of. expected arrivalg, but

. without any transnctions tonote. Naval Stores,

Turpentine remains _firm. - Rosins. dull and

_nowinal,., Puaints in good demand.

Provisions.-— Britter. ~—There -is -very little
changa jn the markotsince oar laat report. “The
demand is otily"for. fresh ‘made lots for local

-account.  Qur stock is almost entirely. neglected.

English advices blee and. discouraging, which
gives anencouragement for shippers to try. un
export account, - . ooy Lo -

. Cheess~Market is without change theré being
a dragging. trade both here and’abroad. © Fac-
tories are now pretty generally in{ull. blast, and
we think the make for the nexttwo or three
months likely to be; very large. - This, .coupled
with the large stock of: old cheese nt present in

England and States, means low: prices. for some

time to.come. We trust Factorymen will leep

-their heads level this.year and, gain by experi-

ence, by rushing their stock off .while it is fresh
and not make bad worse by holding until it is

Jstale
o, WinES. axD Senurrs,~-There. is littlo to note
~in:this department. 'Wholesale houses: find it

difficilt to obtain the advanced prices gnoted
since tho announcement of the; tariff, and con-
cessions will. continue to be wado till the new .
arrivals. - There is” considerable “doctoring”

_being carried on in dark places, directly as'ivell -

as;indirectly, so much so that'people:are:begin-

‘ning “to’ think“of importing ‘their own'goods .
_through agents and receive them in bond: ~ The .
niaking of branded caska and labels is becoming

" quite an'industry, but mo_rgoﬁthis anon, -’

:‘W ooL

No change las' taken,place:in Wool .

- for the last two weeks ; little démand at present,

all” interested, waiting, anxioisly . waiting, for.
the developmentof the hew-policy, .=



