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mny right honourable friend will say that thie
ie a cheap demagogie appeal when I remind
him that some of our provincial premiers
have raised the cry that the East is carrying
the West.

Hanourable members wilI, I think, find in
this Bill a fair distribution of paternalism,
if yau will, but paternalism applied ini the
hope of re-esteblishing a heaithier state of
affairs. We in this Chamber recail how my
right honourable friend described the diffi-
culti es of the farming community when he
presented ta us and endorsed the Farmers'
Creditars Arrangement Act. We ail sympa-
thized with the situation which lie pictured,
and said "Amren"~ as we passed the Bill. He
bas since repented, saying "Mea culpa, mea
culpa, mea maxima culpa."

Right Hon. Mr. MEIGHEN: Hear, hear.

Han. Mr. DANDURAND: We voted
millions of dollars ta assist drought-stricken
areas of the Western Provinces, and we did it
gladly. The purpose of this Bill je ta re-
establish a heaithier condition in the body
politic, and give practical expression ta aur
sympathy for the distress of aur people
throughout the whole country.

But my right honourable friend says, "We
will cut off any help te urban property-
owners, and restrict the aperatian af the Bill
to farmere." I do not believe that that attitude
will appeal to t'he country at large. I have
mentioned that tens of thousande af aur
citizens in urban centres in the East and the
West stand, like their near neighbours the
farmers, with their backs againet the wall,
and are facing the danger of losing their
property. Are we to tell themn caolly that
they must be satisfied with their plight, and
that whatever remaine of the taxes to which
t.hey have contributed shahl he used ta help
another section of the community? That sec-
tion can have no objection ta this Bill. The
whole of Canada's financial power has been
ueed ta assist the various provinces. Now,
by this measure, a deserving part of the cam-
rnunity in the Eastern provinces may be
helped ta a certain extent.

1 would ask my right -hanourable friend not
ta insist upon hie amendment, because it ente
aur country in two as between East and West.
If gives calour ta the cry which we have
heard during the last few years that the East
ie carrying the whole burden for the West.
I would asic that the argumente we have
advanced againet that cry be nat weakened
by any apparently egatistical action on the
part of the Senate-action which would be
tantamount ta eaying ta the East, "Your fune-
tien je ta car.ry the load af the West, and

we have nothing for you in. the way af honest,
equitable compensation."

Hon. JOHN T. HAIG: Honaurable mem-
bers, I arn persuaded that the conditions
depicted by the riglit honourable leader of the
opposition (Riglit Hon. Mr. Meiglien) will be
brouglit about by the enactment of ths pro-
pased legielation. I -hope the Bill will do
what the honourable leader of the Government
lias suggested, but I fear lie je mistaken. In
my opinion it will benefit but two classes-
the farming community, mostly farmere ini the
tliree Prairie Provinces, and the boan, trust
and life insurance companies. I know tlie
loan, trust and lufe insurance companies wiil
say that 1 amn wrong and that if thie legis-
lation had neyer been introduced they
would have been entirely satisfied. I ean-
nat see tliat tlie Bill will benefit Ontario,
except in a few isolated mining areas where
the mines have been worked out and liouses
have become virtually af no value. There the
boan companies may get eomething out of
their mortgages. I think the came remarks
apphy ta Quebec. I believe 5 per cent je a
fair rate in tliat province. Certainly Canadian
farm boans are 'being made at a lower rate
in all the provinces. I think the Maritime
Provinces will henefit to about the came
degree. Britishi Columbia will be very little
benefited. I candidly admit that there will
be came benefit in this Bibl for the farmers
af Western Canada, eepecially t-hose in south-
ern Saskatchewan and sauthern Alberta. By
and large, it will help ta loosen up frozen assets
in the bande of the mortgage, trust and life
insurance campanies.

My original suggestion ta tlie cammittee was
that farm mortgages should be placed in ane
categary and non-farm mortgages in another,
and that the companies applying for an agree-
ment sliouhd have tlie option of asking that
it caver bath or only one, 'as they saw fit.

The restrictive legielation in ahl provinces
but one bears very lieavily on mortgagees.
Let me cite my own province as an illustra-
tion, thougli we were told by the Deputy
Minister of Finance and by the Minister
himehf that simîlar conditions prevail in all
provinces except one. In Manitoba we have a
Debt Adjustment Act which alaws no pro-
ceedings ta be taken on any mortgage or
agreement for sale withaut the consent of a
board. This applies onhy ta martgages and
agreements for cale made prier ta Mardi 31,
1931. Naw, thie Bill provides that the mart-
gage companies which enter inta the agreement
wilh not have ta adjuet their mortgages in
Manitoba unbess the provincial Act respecting
mortgages je repealed.


