7. We agreed to intensify our dialogue within the G8 structures on the longer term social,
structural and economic reform in Russia. To this end, we have instructed our personal
representatives to ensure the overall continuity and cohesion of the work among the G8 on this
subject. Particular emphasis should be given to concrete areas of cooperation such as small
business development, strengthened cooperation with regions, health, the social impact of
economic transformation. We agreed to deepen our cooperation on law enforcement, fighting
organized crime and money laundering, including as they relate to capital flight.

I1. Building 2 World Trading System That Works for Everyone

8. The multilateral trading system incorporated in the World Trade Organization (WTO) has been
key to promoting international trade and investment and to increasing economic growth,
employment and social progress. We therefore renew our strong support for the WTO and our
commitment to an open trade and investment environment. We call on all nations to resist
protectionist pressures and to open their markets further. We encourage those states not yet
members of the WTO to join it, by accepting its principles.

9. Given the WTO’s vital role, we agree on the importance of improving its transparency to make
it more responsive to civil society while preserving its government-to-government nature. We
pledge to work for a successful ministerial meeting in Seattle in order to launch the new round.
We will also seek a more effective way within the WTO for addressing the trade and environment
relationship and promoting sustainable development and social and economic welfare worldwide.

10. We therefore call on all nations to launch at the WTO Ministerial Conference in Seattle in
December 1999 a new round of broad-based and ambitious negotiations with the aim of achieving
substantial and manageable results. All members should have a stake in the process. We
encourage all members to make proposals for progress in areas where developing countries and in
particular least developed countries can make solid and substantial gains; all countries should
contribute to and benefit from the new round. An effective new round of trade negotiations should
help pave the way for the further integration of the developing countries into the world economy.
In this context we reaffirm our commitment made in Birmingham last year to the least developed
countries on improved market access. We also urge greater cooperation and policy coherence
among international financial, economic, labour and environmental organizations.

1. Because trade is increasingly global, the consequences of developments in biotechnology
must be dealt with at the national and international levels in all the appropriate fora. We are
committed to a science-based, rules-based approach to addressing these issues.

III. Designing Policies for More Employment

12. One of the most urgent economic problems is the high level of unemployment in many
countries. We reaffirm the importance of intensified international cooperation and enhanced
efforts at the national level to design the right policies for more employment. To strengthen the
foundations for sustainable growth and job creation, we strongly emphasize a two-tiered

approach:

— promoting structural reforms to enhance the adaptability and competitiveness of
our economies and to help the long-term unemployed to return to the labour
market;

— pursuing macroeconomic policies for stability and growth and ensure that
monetary and fiscal policies are well balanced.
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