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f the year showed fewest failures, it ap " The lack of honesty is nowhere more plain- ed very grave consequences, as recent i

p- ly seen than in the failures that occur with the stances show. If it be pleaded that, as m

appears from this circular that the last three deliberate purpose of making money by compro-

months Of 1877 wcrc more fruitful in such mising indebtedness at as mucb less than its hevr- heard it, Ilwe do nlot understand bool

disasters than the first nine. And it n face as can be accomplished. In every commu- keeping, and cannot afford to hire an a

dsaerdsapt that the frrstenine.uAitis co nity where an operation of this kind is success- countant," let the ignorant learn, or reti

sidered a pregnant fact that the results of ful, the honest, thrifty, and capable merchant is from business.

the year so closely resemble those of its placed at a tremendous disadvantage. He may

predecesSOr ;ad oevrth tewell despair of success in competitiofi witb Tnere are abundant facilities in existen
and, moreover, that the those whose incapacity. lack of capital, or want for acquiring a business training. 'n tl

figures are above the average of the four of honesty has enabled them to get their assets city and in Montreal there are colle

years since the panic cf 1873. In the four at a fraction of their value, and w-ho can, there-ctyadi Motelhre recig
years sninewh the ni ofe 1873 Ina the fore, afford te underseil al others not a fortu- devoted exclusively te practical bosine

years ending with the one just named, the nate. The influence of the proposal, that Con- training so far as it can be learned in t

average ratio cf failures was one in a hun- gress should inaugurate a policy cf a similar

dred and thirty. In the next four years character, and compromise the indebtedness of schooi rom. In these institutions ail t

theaveagewa on ineigtyfour. the country by paying it in silver inqtead cf goid, modern business forms are adopted, and
the average was one in eighty is already seen in the debased public sentiment person becoming master of the course

It is stated that the failures in the United that prevails as to the payment of private in- instruction with a little practice in the cou

Kingdom among manufacturing, wholesal. debtedness in full." ing house of some merchant, may beco

ing or financial establishments during 1877

ere 2,171 in number, against 2,065 in 1876 STOCK-TAKING AND BALANCING. an adept in the art cf keeping accoun

an 2nl ,1 2i 81 r naeaeo 
Therefore, we say again, adopt a proî

1,718 per annum in these departments of We are again impelled te urge the need system of keeping accounts. Mark do

business, from i86 te d877 The number of a more careful attention to book-keeping your stock te a price that you can reai

among retail shopkeepers or other traderâ amongst store-keepers and traders. Our for it. Balance your accounts. Makt

an g r etai l shop-e epersa r other trad s article ot a fortnight ago did but touch upon thorough weeding out of all bad and dou

paper as 8,8oo, which, if true, would make this important matter, at the same time ful debts, and thus ascertain your real c

the total number cf failures ast year eleven that we pressed the necessity of intelli- dition before the hurry of another seaso

theoad umb cf ailopurlast cyneal gent, conscientious stock-taking, the proper business begins.
thousand, out of a population considerably o'c fwihit idwa h tc

less than that of the States. There are no ebject of which is, to find what the stock

statistics available to show the sum of the is werth, rather than what it cost. GOERNMENT LOANS TO FARME

liabilities. One journal guesses them at a The revelations c accountsof men

hundred millions sterling, another at twenty called upon to analyze the accounts cf mer- The Dominion Grange Associatici.

millions more. These approximations tend chants who are in dîfficulties; and the testi- resolved t ask the Goveument cf Ont
d mony of assignees in a great number cf te an money te farmers te enable the

to show the gravity of the commercial e- . show what a lack of underdrain their land. We are aware
pression across the Atlantic. systematic book-keeping there is amongst a But there he wer de ner

Messrs. Dun & Co., in combatting the sargeaprook. keeping tirea ifferent was he bor
idea that failures are attributable te th large proportion f our hop-keepers. But there t.e ans wcre made under

.t e n afièo ' r w re n are roprieteand h c op ra
lack of sufficient banking capital for busi- Even a bill book, in which te keep track trely f er i C a nada we a v

ness purposes, show that in the Middle tdue date cf the notes he has signd, rs were large proprieties, and compara

States, where the banking capital is moreis wating in the safe f we are afraid tcop- for gvnme on Canada wer a

than double that cf the Western States, say hcw many amotig our retail shop- large landed proprietcrs, and ne nece

failumes are more numerous than the late keepers. The lack of proper records is fcr govenment eans axista. Farmers

"It15, sas te crcuar,-' faerter. dangerous te the salety of cne's business, desire te improve their lands by underd
f a i r e"s a re m oe nru m er o u tha n v t e la tr . a g r u t h a et f o e s u e s in g , w o u ld h av e n o d iffi c u lty in o b ta

ment in certain quarters that, if Congress nay more, it is punishable by law when its pr v loans for that purpose. Go

would ' create' more money, the failures legitimate fruit-the shipwreck of the private oans or that made o-- net lanscoud no bemad fo ths

would e less. The facts warrant no such dealer-has been brought about. e osethout making the government 

coclson:onte otrr, ecson. We hope te see an amendmnent in the pose withu aigtegvrmn
w l h le T e fte the accusation of favoritism ; and

conclusion : on the contrary, a decision inmd fkeigacut nueb o would not be the same effcrt mTade toe
a recisely opposite direction is reached." mde of keeping accoulits in ute by toc

by statistey quoted. The argument agaist many tradesen in town and country. the money that there would be, if it

inflation is further enforced by a reference There is over-much guess work about it , borrowed from private individuals o

tnth failure figures of Canada, where, and a good few, some of them men of con- societies. The goverriment would be

t thear igure f Ca here, siderable standing as contractors or manu- temptation, in making loans or in refr
"notwithstanding the f act that the Bank a teracut nterau

Capital i. 71 i illion dollars for 56,ooo trad- facturers, "kecp their accounts in their from enforcing repayment, to ref

Crs, and the Bank circulation is 391 for heads," and for so doing are often quoted ow cedrin thei td te

er trader, the failures in the Dem9 fo by their admirers, it may be truly, as clever power placed in their bandec. e c

everyn 
think that this scheme will reccive thi

evey ora in every thirty, a ratio greater fellows, men of marvellous memory, cycl- dorsation of the government.

than elsewhere on this continent, if net e pedias of their own peculiar business world.

the world. This, toc, in the face cf light But suppose the man is stricken with fever

theatonrloh tri, an gthe fae oflght Btf what use te his employees, meanwhile, SHIPS AND SHIP-BUILDING

basis,' And the conclusion is reached we are the tablets of his brain ? Suppose he The number cf veusels lest lat e,

think quite îegitimately, that the e dies- wbat a tangled skein may nt his in the Province of New Brunswick, was 2

cause cf these many American failures heirs or his creditors have te unravel! a tonnage Of 5,721. The value of these

that too much money was available in the Both stock-taking and balancing are ir timated at 8480,000, and they were inst

paat; that the recent cllapses were mostly want f peronal attention from wholesale about trce fourths f this amount. Shil

caused by departures from legitimate busi- merchants as wel as retail. They are ing, like other business, is pretty dull, esi

cas principles in a tinre of inflation. The mattersof the utmost importance; and from about St. John. The chief demand is fc

circular say in neglect te supervise them, firms have suffer- vessels, and these are principally built
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