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J. M. COURTNEY, Deputy Minister of Finance,

AN INTERESTING GRAIN DECISION.
A recent decision by the Supreme Court of
Minnesota affecting wheat options, is of public
interest, although the point made ia not a sur-
prise, for it has long been considered by grain
men that dealers in futures have no legal
rights on their contracts, except where the
actual delivery of wheat is intended.

The decision was written by Judge Vander-
burg, and the case was that of Oscar Mohr
against Anton Miesen. Oscar Mohr and others,
who are brokers in the Milwaukee Chamber of
Commerce, sued Miesen for money expended
in the purchase and sale of grain. The answer
set up that the purchases and sales referred to
were not actual purchases or sales of grain, but
were merely gambling transactions whereby
the plaintiff undertook to buy and sell on the
Chicago and Milwaukee Boards of Trade,
ostensibly for future deliveries, but without
any intention or expectation of either party
that the same would be actually delivered,
large quantities of wheat and barley, with the
expectation and intention on the part of both
parties of wagering on the market prices. The
lower court held the contract valid. The Su-
preme Court reverses the decision and holds
that contracts for the sale and delivery of
grain or other commodities to be delivered at a
future day are not per se unlawful when the
parties in good faith intend to perform them
according to their terms. But contracts in form
for future delivery not intended to represent
actual transactions, but merely to pay and
receive the difference between the agreed price
and the market price at a future day,are in the
nature of wagers on the future price, and void.
—New York Bulletin.

THE BUSINESS-LIKE FARMER.

We find the following, headed ¢ What is the
matter with the farmer ?”’ in last week’s Hu-
ron Ezpositor. "It contains some true things
which are apt food for thought: ¢ Not
one in one hundred can solve the problem.
The farmer has not grown in the past five
years any crop that would justify and main-
tain the comforts of this life. Ask the farmer
his profits on any cereal he may produce;
nine times ount of ten he is unable to answer
the question. Many a farmer rushed early
potatoes in the market. Eighty cent potatoes
he thought wonderful, but take into considera-
tion that the man he sold to was deriving a
greater profit with his expense and labor than
the producer. You deliver the retailer ten
bushels every day; he sells at $1.20, or 40
cents profit, sixty bushels per week, you re-
ceiving $48, the retailer $24. It has cost the
farmer, counting his labor and seed, interest
and tax, $35 to produce the sixty bushels of
potatoes. * * * Kvery farmer at the end of
the season—I mean the practical farmer—
should ask himself the vital question: Have I
made anything above & bare living? If, when
his crops are gathered and sold, his debts are
paid and everything squared up at the close
of the year, he finds himself no better off
financially than when he began on the first of
last January, while the man that bought his
products has realized a handsome profit, and
the farmer has furnished him with the chief
subsistence of this life for less than it re-
quired to produce it, it is time to call
a halt and see what is the maitter.

‘ Farmers should follow the example of the
merchants. Foot and balance your books.
Every farmer should keep a day book, a ledger,
and a general record of all work done, money
spent, time lost, crops raised, what they cost,
and what each sold for, and the net profits.

* * 1 am becoming more and more con-
vinced each year that our slack and unbusi-
like methods of farming are a greater cause of
hard times and poor farmers, than any other
reagson. We do not usually give our ocoupa-
tion half the attention and thought it deserves,
but allow others to intercede. We should
study every detail of our calling and profit by
our mistakes, which are bound to come.

“ Count the cost of preparing the land, ferti-
lizers applied, and the cost of planting, culti-
vating, gathering, and marketing each crop
raised in 1891. Lack of capital is the great
trouble with the majority of farmers. Itham-
pers them in both buying and selling, as they
are at the mercy of those with whom they
have to deal. After carefully making the oal-
culations and thinking over the result—and be

gure you are right—if you find your crop hag



