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Canadian Pacifie Railway Gross anti Net Earnings Matie
Record Showing in October-Barcelona Traction,

Resuits Nat Quite Sa Favorable

Barcelona Traction, Light anti Power Company.-While
met earnings' in October increased satisfactorily over the
figure of a year ago, the resuit did not mark up ta previaus
exhibits. Figures since the beginning af the company's fiscal
year illustrate this:

March .........
April .....
Mfvay ..........
June.....
July.....
August ........
Septeniber .-
October ........

(Peset.).
2,533,815
2,676,592
2,647,592
2,523,998
2,542,202
2,715,020
2,910,418
2,795,106

Net
(Peset.).
1,69e,141
1,767,913
1,767,811
1,618,187
1,570,414
1,716,904
1,945,823
1,831,392

Net îme.
(Peset.).
754,489
782,874
628,785
488,939
451,773
468,834
793,844
520,795

AInglo-Britieh Columbia Packing Comi
annual meeting af the company in London,
ai good deal of criticism was voiced at
British Ministry of Food, which had be<
wlth 800,000 cases of pinks purchased hy tl
whlch they coulti not dispose of. These 0'
123411 ast spring anti summner, when they v'
mîar~ket at very low prices, making it inp
-for remaining stocks of pinks af the 11
handa to ho snld nt a êesisonnble -nrie.e- hut

1919. T'he te-n months' gross and net figures aince 19
as follows:
Ten months. Grass. Net.

1920..................$172,288,035 $26,857,9
1919......... ...... ... 142,536,626 28,401,0
1918 ........... -........ 126,763,755 28,292,9
1917.......... ....... 124,127,290 37,376,8
1916............ 113,900,875 39,891,1
1915 .................. 83,340,289 31,468,5
1914 ................ ... 94,965,464 29,944,4
1913 .............. .... 115934,317 37,211,C
1912 ............... <109697,419 37,305,2
1911 ....... ............ 89,720,951 '30,460,4

Brazilan Traction, Light andi PoWer Comxpany.-]
the fact that operating expenses were higher than
previous -month this year, net earuings for October
lished a'new record. This was due to the fine showini
by grass. The following figures give the nionthly grc
net for the ten months of the current year, togethE
the increase of net over last year:-

Gross Net 1
1920. (Milreis). (Milreis). (M

January............9,655,000 5,101,000
February .............. 9,381,000 4,984,000 1,:
March...........«.....9,900,000 5,310,000
April.........10,245,000 5,595,000
May ............. .... 10,985,000 6,262,000 1,l
June ........ ......... 10,874,000 5,796,000
JuY . .......... ...... 11,745,000 6,118,000
August ..-............. 11,837,000 6,152,000 i,ý
September ............ 12,043,000 6,217,000 1':
October .............. 13,442,000 6,940,000 1'l

Famous PlaYers Canadian CorporatlonEarnii
excesa of prospectus estimates, a strongly liquiti positi
satisfactory progrems with the corporation'm proposE
struction prograin will be features of the first annual
The report will caver the twelve months endeti AugwE
1920, and, tberefore, six znonths of the perioti ince
issue by Royal Securities Corporation of Famous J
Corporation 8 per cent. first peferred shares.

ftn

Es ai;
Canadian Pacifie Railway Company-Net eau

the company during Octolber, 1920, showed an in(c
$2,353,040, as coinpared with the sanie iuonth last 1
$3,7W2,168, as compared with the Septernher figui
fine resuit reflecta a heavy increase ini traffic, due t.
movement, but an influential factar which must be c(
la the increased rates granted ta the Canadian rail

Grass anti net carninga in October during the
years shows the iollowiiig conditions:-

October.
1920.
1919
1918

ation's

tieatres

Net.
$7,700,822
5,347,781
5,085,835
5,054,701


