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CANADA’S LOANS ATTRACTIVE-—-LONDON CABLES

(Central News financial cables are exclusive in Canada to The Monetary Times.
cables

Associated Press' and Montreal ~Star

Canadian

are printed 'by special arrangement.

“The best London cable service of any Canadian financial journal.”’)

GRAND TRUNK RATES

Cha; : :
Baitman ¢qps for Increase—Takes a Slap at Public
Criticism

Tru‘l'l.ondoq, England, October 23.—Presiding at the Grand
iy o, D€eting Chairman Smithers said from one point of
they b Was unsatisfactory that, with larger gross receipts,
Wag ad been unable to secure a larger profit. The cause
terial Ctarge increase in wages and the cost of fuel and ma-
Win g, € on the other hand, they had been able to main-
¢ SIr position and meet charges on capital account.
Wop, S a perpetual fight to maintain the position already
'““nici ared the chairman, and as railway commissions,
Plagy pz‘?hUGS, employees and the general public are forever
sionsg €Xtra burdens on railways, or asking more conces-
2 the fight ig 5 hard one.

fof Wll;lo
4t it has accomplished. (Hear, hear).

that, vgl Smlthers, proceeding, expressed the emphatic opinion
to havelt-h all the demands now made on railways, they ought
.. A]] creased charges.

Vice a over the world the railways are asked for more ser-
b Mmore accommodation for the same, or less, money.
%oylq~'€ar public men and the general public talk, one
capitali Ik railway companies consisted of unscrupulous
thrOUghstS’ whereas they are composed of investors, who
Seng, °OUt the world do not get an average return of 4 per

1 Ifully et 2

Iyg realize that railways must conform to the law, but
g“‘feu'trespectfully submit that more consideration should be
What they can really afford.

So “njs Decessity for higher rates is so urgent and demand
Amerja*t I cannot believe that the people of Canada and

Will long resist it.

of § qlileilge has been a great deal of criticism of Canada, some
e °1'dere Just and moderate, some of an unnecessary croak-

. "eryh % f?ct is that the Dominion has been going through

:‘11 yea:rhng period for eighteen months, brought about by
°llptriess of extraordinary trade activity, during which new

;ahltal_ ad absorbed an unprecedented amount of liguid
anvolve th ere had also heen a haunting fear that war might
U4 g "€ bigger powers, which led to hoarding of gold,
The “Urtailment of credit.
The ~°POIt submitted was unanimously adopted.

€eting was entirely harmonious.

UNDERWRITERS NEED A REST.

1

fll;% tigggon October 20.—The Daily Chronicle, which has
'c°1°llie o time deprecated prodigal borrowing on the part
de terg exs- Other than governments, says that the under-
b“?dedt € have evidently had enough of it, for they have
N dehed t‘lllndertake no fresh issues until the public has dis-
WS oyl e:'m of a goodly portion of the issues they are

0 0 1nrg,
littltlfr bolrorrég as they are given to petty municipalities, and
€ hope Wers, to be prodigal, adds this paper, there can be
any resolute recovery in the gilt edged market.

s MR. PLUMMER IS INVESTIGATING
N i 6l
git he ?S",} October 23.—Mr. J. H. Plummer informs me
€Te in order to follow the latest developments of
Woy ad"ise Steel industry, with help from the company’s ex-
ks, ST, ang proposes to visit English and German steel
ToearSke :
t;h:me,d &azegardmg Dominion Steel finance Mr. Plummer
Q‘arfeeded € came to London last spring hoping to raise
2 ad

ditional capital, and found, however, that the

984 t Wag unp{opitious.

&’thou D}?SSlble that the matter would be now taken up
g “ & the Prospect was not immediately very hopeful,
ICasireal Stqy cable.
anlAssociated Press cable.

anaq;

Wi,ng the difficulties, I think our staff deserves credit .

CANADIAN LOANS WERE ATTRACTIVE.

(Central News letter to Zke Monetary Times).

London, October 15th.——Among domestic securities, gilt-
edged stocks have felt the chief effects of the rush of new
emissions, not only from competitive reasons, but because
the partial failure of so many loan operations has loaded un-
derwriters, who in order to shoulder their burdens have fol-
lowed the usual course of selling their most easily marketed
securities. It seems as if the outcome of several recent flota-
tions must tend to check the new issue movement before long,
unless the investment market wishes to experience a fresh
period of indigestion. The indifferent results of various
Canadian operations, do not mean that Canadian securities
are entering a new_ phase of unpopularity locally. It means
merely that investors continue torpid. Unless London bank-
ers had considered that Canadian loans would prove as at-
tractive as any—perhaps more attractive than any—to the
local appetite, they would hardly have been put to the fore
front of the present new borrowing movement. ’

The indisposition of investors to bestir themselves is
the more difficult to explain in view of the fresh evidences,
which are accumulating that trade all over the country is
slowing down.

CANADIAN SECURITIES QUOTED IN LONDON

*London, October 21.—Canadian funds in London are
quoted as follows :—

British Columbia
76-78.

Manitoba stocks, 1950, 91-03.

Newfoundland ins. con., 3% per cent., 1945, 80-91.

Edmonton, 5 per cent. debentures, 1915-48, 04-97.

Edmonton 4% per cent. debentures, 1917-49, 02-04.

Montreal permanent 3 per .cent. debentures, 66-68.

3 per cent. registered stocks, 1941,

ARRANCEMENTS RE CANADA

*London, Oct. 23rd.—The Globe says: ““Arrangements
are in progress for the reorganization of the Canada Iron
Corporation.

It is reported that a scheme exists by which first mort-
gage bondholders have accepted debenture stock which is
to be preceded by a first mortgage bond issue to provide
fresh working capital.

“The plan is a drastic one, but apparently the directors
had no alternative.”’

IRON

CROPS WILL PAY FARMER’S DEBTS.

_*London, Octqber 20.—Mr. Obed Smith, the Canadian
emigration commissioner, in addressing the Passenger
Agents’ Association last night, set himself to reassure Bri-
tish investors. He said the prairie grain crop alone is com-
puted to pay every dollar that every farmer in Manitoba, Al-
berta and Saskatchewan owes. What a poor time the emi-
gration officials would have if every business in the Mother
land was as well off.

‘“Winnipeg is actually receiving and handling more
wheat per day than Chicago, Milwaukee and Duluth combin-
ed, so some people had better turn their sympathy towards
these United States centres for they need it more.”’

Mr. Smith genially chided British editors for publishing
“blue ruin letters’’ from disgruntled emigrants without at-
tempting to verify the facts just because they seemed to be
spicy stories against the Dominion. If the truth was de-
sired the editors had better start on the friends in Canada,
who had this yvear invited 42,000 British people to join them
there. The Government meant to retain full force, through-
out the winter, the guarantee of work for all landworkers and
domestic servants. The farmers still needed help. Canada
asked nothing from any man except that he succeed there

FURTHER CABLE NEWS on Page 676.




