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GRAND TRUNK RATES

f or, lucrease--Takes a Slap at Publie
Criticism

igland, October 23.-Presiding at the Grand
Chairmanl Smithers said from, one point of
;atisfactory that, with larger gross receipts,
inable to secure a larger profit. The cause
zrease in wages and the cost of fuel and ma-
the other hand, they had been able to main-
)n and nieet charges on capital account.
etual flght to maintain the position already
îe chairman, and as railway commissions,
rnployees andj the general public are forever
irdens on railways, or asking 4more conces-
is a hard one.

difficulties, I think our staff deserves credit
accomplished. (Hear, Jiear).
,proceedjng, expressed the emphatic opinion
demands now made on railways, they ought
1charges.
world the railways are asked for more ser-
-commodation for the same, or less, money.
)lic men and the general public talk, one
way companies consisted of unscrupulous
eas they are composed of iinvestors, whoc
ýorld do not get an average return Of 4 per

conform to the iaw, but
consideration should be

CANADIAN LOANS WERE'ATTRACTIVE.'

(Central News letter o -T/e Monetary Timtes).

London, Octooer i 5th.-Among domestic securities,.gilt-
edged stocks have felt the diief effects of the rush of new
emissions, flot only from conipetitive reasons, but because
the partial failure of so many loan operations has loaded un-
derwriters, who in order to shoulder their burdens have fol-
lowed, the usual course of sellin)g theîr most easily marketed
securities. It seems as if the outcorne of several recent flota-
tions must tend to, check the new issue movemnent before long,
Unlless the investment market wishes to experience a fresh
period of indligestion. The indifferent resuits of various
Caniadian operations, do flot mean that Canadian securities
are entering a new.phase of unLpopularity locally. Lt mealis
merely that inivestors continue torpid. Unless London bank-
ers had considered that C'anadian loans would prove as at-
tractive as anly-perhaps more attractive than any-to the
local appetite, they would hardly have been put to the fore
front of the present new borrowing movement.

The indisposition of investors to bestir themselves is
the more difficuit to explain in view of the fresh evidences,
wihich' are accumulating that trade ail over the country is
slowing down.

CANADIAN SEOURITIES QIJOTED IN LONDON

*London, October 21.-Canadianf funds in London are
quoted as follows :

13ritish Columbhia 3 per cent. regîstered stocks, 1941,
76-78.

Manitoba stocks, 1950, 91-93.
Newfoundland ins. con., 3ý' Per cent., 1945, 8 "19.
Edmonton, 5 Per cent. debentures, 1915-48, 94-,97.
Edmonton 4y. per cent. debentures, 1917-49, 92-94.
Montreal permanent 3 per .cent. debentures, 66-68.

ARRANGEMENTS RE CANADA IRON

idon, Oct. 23rd.-The Globe says: "Arrangen
ogress for the reorganization of the Canada
on.
s reported that a scheme exists by which first i
idholders have accepted debenture stock whiU
aceded by a first mortgage bond issue to prq

1913.


