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OUTLOOK IS FOR MUCH CONSTRUCTION Suspense account, provision 2hd half, 1000.£259,500

Balance te be extiriguished 2nd half, ioio. - 75,000

On the Railroads-New Rolling Stock-Grand, Trunk Net gains on suspense acccunts .............. 83,goo,
Surplus.

Total available for 3rd preferred ............ £223,610
Much railroad construction was completed during. the 0 ab 0

Past year. In Western Canada more than i,33o miles of new TWO MORE BANK CLEARING NOUSES.
grades were built, as follows: Grand Trunk Pacific, 350
miles; Canadian Northern, 38o milý,s; Canadian Pacific, 6oo Moose Jaw and Brantford to Establish Institutions--
miles. A large ainount of construction and grading was

,done in Saskatchewan, which gained 5oo miles of steel, as Nineteen Wül Then he in Operation-Western

f ollows - Clearings.
Grading. Steel laid.

Canadian Pacific Railway .... 34o miles. 170 miles. A bank clearing house will be established at Moose Jaw,
Canadian Northern Railway .. 270 miles. 275 miles. Saskatchewan, early next month. This is the decision of the

Grand Trunk Pacific ........ 2io miles. 70 miles. local bankers who have appointed the following officers:-

Totals h » 820 Miles. 515 miles. Chairman, Mr. J. G. Vicq; vice-chairman, Mr. E. M.

On t na Îan Facific Railway the longest stre.tch Saunders; secretary-treasurer, Mr. J. A. Taylor. A inanag-
of line on which work was done in that province was from ing cominittee was also formed, as follows:-Messrs. J. G.
Craven te Colonsay, zio miles. Steel was laid for 50 miles, VicMq, E. M. Saunders, J. A. Taylor, J. S. Holmsted, S. S.
and work has net been suspended for winter. The line frOm Du oulin, and F. G. Nickerson. The appointaient of a man-
Regina'to Craven was completed, and much work, was done ager will be left until a later date-
on the line from Craven te Bulyea, the grade being cOm- Figures of the clearings at the local banks presented for
pleted with exception of thé treele work at Port Hyman. consideratiori at the meeting of the bankers eggregated an
Canadian Northern and Grand Trunk Pacifie. amount which compared most favorably with other chies in

In northern Saskatchewan the Canadian Northern Rail- the West.

way has had under construction lines out of Prince Albert

te the northwest, and out -of North Battleford te the north- The following nine chartered banks have branches in

west. The line out of Prince Albert runs te Crooked Lake Moose Jaw.-The Bank of Montreal, the Canadian Bank of

and the line out of BattJeford will eventually run through Commerce, the Doiiiinion Bank, the Bank of Hamilton, the

te Athabasca Landing. It now runs out pasit Jack Fish Hoine Bank, the Imperial Bank, the Northern Crown Bank,

Lake. Progress was made during the summer in the con- the Royal Bank, the Union Bank of Canada. Messrs. Hitch-

necting of the Rossburn branch with the main line, seine cock & McCulloch operate a private bank in the city.

steel being laid. Growth In the West.

The Grand Truiik Pacific Branch Liiies Company was Three bank clearing fiouses were established last year,
active with grading operations in Saskatchewan during 1910. one each at Brandon, Lethbridge and Saskatoon. There are
On the road from Oban te Battleford about 75 per cent. of now nineteen clearing houses in Canada, nine of which
the grading was completed during the summer, and track are in Western Canada, and with the new one at Moose Jaw,
laying will be begun early in, the spring. On the line from ten. The following is a list:-
Young te Prince Albert.8o per cent, of the. grading is done,

Clearing flouse. Commenced Business.
and the track is laid for 35 miles. The road will be ready lialifax ............... .......... 1886, 1 july.
for operation during the suranier of igii. The road from. Montreal ............. ** ............ 1889, 7 January.
Melville te Yorkton was compicted, and the line from York- Hamilton ........................... i8qi, 15 june.
ton te Canora wag also complety- Toronto .......... « ................. 1891, 21 JUly,
Equipment Greatly Increased. Winnipeg .................... 1 ....... 1893, 4 December.

The. equipment of the Canadian Pacific Railway was Vancouver ................ 1.1 ......... 1898, October.
largely increased during ihe Year, 4,442 freight cars of var- Victoria ..... 1 ..................... 1898, 2 November.
ions classes, 263 passengers, dining, baggage, and observa- Q ebec .......................... igoi, i May.
tien cars, and 125 locomotives having b6an added te the Ottawa .............. . ............. igoi, 9 September.
company's roll'.ng stock, the greater proportion of which London igo2, i june.
was built at the Angus shops, at Montreal. St. John ..... . ...................... 1896, 1 May.

Sir Thomas Shaughnessy states that the Canadian Paci- C Iga ary ............................. igo6, iS April.
fic Railway lines under construction in igio will be completed

Edmonton ..................
in igii. 

...... igo6, ii july.
Regina ................... « ..... . ... igog, z October.

ý1I am unable te state the exact amount of the new work
4c Brandon ............................ igio, i April.

will be undertaken during igii," lie sàidwhich as we Lethbridge ............. igio, i September.
never take up that question untii after the New Year. The Saskatoon ......... ................. 1910, 15 October.
mileage te be constructed during igii will be at least equal Moose jaw .................... ...... igir, February.
te and probably greater than that in igio. With regard Brantford ...... - .................. igri, February.
te the outlook in Canada it is most ertcéuraging, 'but pro

phecies régarding railwav earnings cannot be made at this Western Bank clurmso»

time, of the year. Se much depends upon the seasoiis and The bank clearings of the pýairie, provinces for the past

the crops that forecasts made now calincot be considered. as five years are as, foUows.--

absolutely reliable. Hewever, the. general oullook musi be Manitoba. Alberta. Saskatchewan.

considered as highly satisfactory. 1906 $504,585,914 $45,7o8,645 $ ..........

More Beats to be Oulit 1907 .... SQ6,6673576 li5,5f5,356 ..........

IlWe have every reason te expect that immigration will igo8 614,i",80I 103>41 r,732 ...........

_"q.649,322be greater ithan it bas been for a number of, years. Other. ... 139,3 15,401 14,IS3,244

conditions tending te make the country prosperous and prD 97j,6ý4,O5i 23t,6Ç)0,2'44 59,743482

gressiveare.also in evidence se that we can confidentially Regina has the only bank clearing bouse in Saskatchewan
look for a prosperous year. We have ordered two new and at present. Mdose jae must be congratulated upon the
Iarger vessels for the Pacific service, but 1 have nothing strides made in recent years, progress which bas justified
definite te announce regarding the Atlantic steainships. AI] the establishment of a bankeiÉ' clearing house.
.1 can say is that we have practically decided upon the type Brantford decided a fewweeks ago to inaugurate a
of boats we wiR use on the Atlantic, but Dothing bas been- learing house, and it comménced business this week with
settled regarding the award of the contracts.11 Mr. H. W. Fitton as chairman. The following eight chartered
Ormil Trunk Surplus. banks have branches at Brantford:-Bank of Montreal, Bank

A Already pre»hets are predicting. the raiIroad results for of Commerce, Bank of British North America, Bank of
the year. A London expert thinks that the Grandý TrunIr, Hamilton (two branches), Imperial Bank, Bank of Nova
surplus may show equal tê a little more than 3 per cent. on Scotia, Standard Bank and Bank of Toronto.

the third: prefèrence stock, wh ch would take £n5,000. '01) Ontario bank clearings have been, as fOlIOWS during the
the'assumpdon that the remaining balance of thé suspense past five years.--

acceunt ônIý will be provided for. -the year's results on the ......................
Grrand Trunk Railway would work out as folIows,*- IQ07 ........ 19539P257,898
Exfta dividend paid On 2nd preferred, yst half, ntO- L 63,200Extra bala f0tward June 3oth .......... iý& 2 '500nce 

1900 ...................... 1,757,779,723
içio ....................... iigs6m g,935

65,71C
Net decrease july te October ... ............. 26,000 Brantford is a, substantial and progressive city and will

- undoubtedly contribute its quota to the bank ýlearings of its

Net increase at end of October .............. 39j.710 Prcvnce,


