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THE MONETARY TIMES
There has been declared out of the net profits, three L Accounts recelvable '« o 2 n e 136,392 1
quarterly dividends of one and one-quarter per cent.,, aggre- | Gash Duisiane 2 o iieade. SIBLHO LS (0 BT 222’200 22
gating $239,018.71, leaving the sum of $216,350.51 to be car- _’\
: y . 13,302,102
The total expenditure on capital account during the year Verified, iR Ci(fs‘z ,102° 49
amounted to $1,490,022.30, which has been devoted to works 3
under construction, and the purchase of additional plant and | ¥ ke Auditors.
! iabilities: i
Baibiy Detartment gil?:é:;ll Sitﬁck .................. veriiienen...$ 6,757,540 60
During the year the conversion of the mule lines was | Advances on bonds """""" ‘I%;g:ocl’g 00
continued, there being but a short portion of the Oriente | Accrued interest charges ........ ........ ... ’ 32,5 99
line to complete same, on which there is one mule car run- | Accounts and wages payable ......... ... .. .. 103’332 ig
oA | ilnredeemed ticléets  avaie it aamin it ot s
On December 25th last, an agreement modifying the i [ A € R T e e R 8‘2;::;2 50
contract between the Government and the Santo Amaro | Syspense exchange """""""" 106,?15 :?

Railway (Steam Line) was executed, permitting the conver-
sion oi the greater portion of said railway into electric, the
conversion of which will effect a large saving in the operat-
ing expenses *of this branch of the company’s system.

Light and Power Department.

At the close of the year there were on the company’s

register 3,334 customers using 21,240 incandescent and 505
arc lamps, with 101 power customers with whom contracts
have been made to supply in the aggregate 1,667 horse-
power.
The year 1902 has been a most remarkable year for testing
the efficiency of the hydraulic plant at Parnahyba. The month
of July was the driest month known in many years, in fact
since the Government started keeping meteorological statis-
tics. During the month of October, the rainfall was the
heaviest known. At a period during the wet season the flow
of the river was abnormal, and the water passed over the
crest of the dam at a depth of over four feet without show-
ing the slightest injurious effect.

An audit of the books of the company has been made
from its inception and the certificate of the auditors will be
found attached to the balance sheet. Respectfully submitted,

WM. MACKENZIE,

Toronto, 11th April, 1903. President.

President’s Remarks.

In moving the adoption of the report now presented for
your approval I do so with unusual pleasure, in view of the re-
markable success of this undertaking, as shown by the figures
therein, which figures fully substantiate the predictions made
some time ago as to the company’s prospects. And I feel
satisfied, now that the new generator is in position, and No.
2 feeder pipe complete, and, judging from reports thus far
received this year, which show an increase in our net in-
come of over $54,000, being at the rate of 3 per cent. on the
capital, as compared with the corresponding quarter of pre-
vious year, that the year 1903 will show a remarkable in-
crease over IQ02.

EARNINGS AND OPERATING EXPENSES FOR YEAR ENDING
DEC. 31st, 1902.—(Brazilian Currency).

: Gross Operating Net Op.
Income. Expenses. Income. Exp.
Reis. Reis. Reis. Yo
Railway .. 3,642,817 $055 1,344,304 $951 2,208,422 $104 369
Light and

621,806 $541 38.2

...1,007,583 $583 385,777 $042
4,650,400 $638 1,730,171 $993 2,920,228 $645

power

Converted at
average ex-
change for ;
year 4.14= $1,123,285 71 $417,015 95
INCOME ACCOUNT.
Net income for the year, after deducting all ex-
penses and<fized ehargegi i iiios ey T $455,369 22
Appropriated as follows:

Quarterly Dividends—
No. 1, paid 1st July, 1902 ..$75,000 00
No. 2, paid 1st Oct., 1902 .. 79,638 43
No. 3, paid 1st Jan., 1903 .. 84,380 28

$705,360 22 37.2

$239,018 71
Surplus—
To profit and loss account ........... 216,350 51

$455.360 22
BALANCE SHEET, YEAR ENDING DEC. 3IST, I(02.
Brazilian Currency Converted to Canadian at Average Rate
of Exchange for Year.

Assets.

Hyg;tautlic p:iant, transmission lines, railway, real
i Ao
i ien alt:angulldmgs, 71 R I e Rk $12,§g§,g§g gi

Profit and loss account at Dec. 31, 1901 $285,684 68

Surplusiqgo [Ty 216,350 5I
502,035 19
e Sm——
Balance; December :31st, 1002 %..uiui. iuis. $13,302,102 40
Correct, J. M. Swmits,

Secretary-Treasurer.
COMPARATIVE STATEMENT.
Earnings and Operating Expenses for Years 1901 and 1902,
Converted into Canadian Currency at Average Rate of
Exchange for Each Year.

1902. 1001. Increase,
Gross Earnings—
Railway: . Soudnll $879,007 49 $630,282 45 $249,625 o4
Light and power .. 243,377 68 110,394 18 123,983 50
Totaliv.o wiiey $1,123,285 17 $749,676 63  $373,608 54
Operating Lxpense—
Railway ...... ... $324,733 09 $303,071 24 *§$ 68,338 1
Light and power .. 93,182 86 03,048 14 * igs 23
B
$417.015 95 $486,719 38 *$§ 68,803 43
- Net Income—
Rgilway BESA EAoF $555,174 40 $237,211 24 $317,963 19
Light and power .. 150,194 82 25,746 04 124,448 8
$705,369 22 $262,057 25  $442,411 oy
Percentage of operating
expenses to earnings..37.2% 64.0% *27.7%

* Decrease
Auditors’ Certificate.

We have audited the books and accounts of the Sao
Paulo Tramway, Light and Power Company at the head office
in Toronto, Canada, from its inception in June, 1899, to 3Ist
December, 1902, and hereby certify that all disbursements
have been satisfactorily vouched and recorded. We hav
also audited the returns from the office at Sao Paulo of thei:
operations, and find the result thereof to be correctly stated
in the accompanying report.

Toronto, gth April, 1903. CrLARksON & Cross.

The following gentlemen were elected as directors for the
ensuing year: Wm. Mackenzie, Frederic Nicholls, Hon. Geo
A. Cox, E. R. Wood, Alexander Mackenzie, J. H. Plummer,
F. S. Pearson, H. M. Pellatt, A. W. Mackenzie. 2

At a subsequent meeting of the directors, the following
officers were elected: Wm. Mackenzie, president; Frederic
Nicholls and Alexander Mackenzie, vice-presidents. -

CLEARING HOUSE FIGURES,

The following are the figures for Canadian clearing houses for the

week ended with Thursday, April 16, 1903, compared with those
of the previous week.
Crries April 16, 190; Apri

Montoead, iz 25 e s i $1 4.390.62';0{-2 $15$,r8“33.l1)%?
TOronto. o iy ol S L R 11,040,088 17,135,467
Wingipey 2 Rt Mo it et a.tE 3,459,508 3.721,346
Halifax 'v.. 0. 1,441,489 1,493,570
Hamilton 896,423 960,166
ot fohe oo DD o Ty 751,417 818,934
Vancouver .......... 999,597 1,249,274
Niston® 0oy ot L i 282,511 433,422
Ouebee = a0 1,158,275 1,446 400
QEakias na e i) P el 1,532,551 2,183,290
ML ondon R e i S S 716,950 874,756
$36,669,462  $50,(86,690




