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suents exccise ftr less individiual res-
ponsibility than Englislh Minlisters, andti
consequently the Counicil as a wh,]tolc have
a greater Variety Of business to dispose of
than the English Cabinet. The most de-

sirable arrangement would be that the
First Minister shouldl supervise all the
business of the various departmnîîts
which comnes before Council, and which
would give hiin. quite sulicient te occupy
hiin. For mnany years it has been the
Opinion of' tI most tloughtftul and cx-
perienced mon that the proper distribii-
tion of offices would be for the Fir-st
Mlinister te be President of the Council,
antd it vas supposed that Mr. Mackenzie
had become se convinced of the necessity
of sili an arrangement that lie was about
te carry it ito effect. It appeairs thaït
the r'uioirs in circulation te tLhiat eflect
wcre without founudation, and that the
1'residency of the Council is still te be
kcept 011 the footing of a kind of sineenre.
fi is nitueh te be regretted that a gentle.

iuan 'of Mr. 31ilake's abilities should find it
nlecessary te seek relief froni dcepart'
muental duties, but though We regret the
cause of the changes on personal groundis
w'e do se ohiefly because it places an addi'
tional obstacle in the way of' the msost
satislfactor'y distribution of the Cabinet
oflices.

U. S. LIFE-INSUIRANOE CORPORATION
AND ITS PRUPIiETORS.

It is bad enouglh for the stockholders of
any co'pbration te be kept by its naiegers
in ignorance of the value of their property, or
the results of tie management of it. But it
is absoluîtely itlerable tha theecrecy and
uîdepîendence in corporate mnanngeient, wlici

is now the banle of stokd-Iealers iand investors
Ililte, should any longer be aiintained in life-
insuraiice comîpanies. The Ju ie niinnber of
the Galaxy coatitiins a second article fromt the
intelligent anonoynies contributor whose
prerious paier on life-insuiance has been
already noticed. This writer does iell to direct
public attention to tic anonly of Ile
owniers of $.00,000 worth .of insuîrance
company slock absoltîely coitrolling twenty,
thirty, or forty inillions of ecculnlaitions
belongiig te policy-lîolders who have n1o
voice in its direction. The arguments of the
stockholder, tlat lie knows better than the
policy-holder whiat is good for the latter,
Iave no l'orce in a froc ountry. The writer
in tie Galaxy says .

Mlost o. lie evil practices vhich have made
hie whole system of life-insurance a by-wtrd
and the scora of the LOiplI', have arisen under
this irresponsil le management IIIvestminient
jn extravagant buildiigs, the eiornoiis expen-
ditures for payment o salaries te ollicers and
to agents, are ail hIe resuit Of thie seret plan
Of management. Dues any one suppose thait,
if the alfaire et' the coauniînes were futly and
coniletely exposed to the publie, such puy-
ments w'ould be permitted or tolerated ? %len
lire ntitleid to bu paid for services rendered
the full equivalent of those services, but they

-lle

oueglt not to be allowed tobe elie sole judges
of the value of those services, and they ought
tu bu at ail tinies ready and willing te cîîne
before I lie persons inlterested, and submnit a
ful, fuir, and elCir account oi iheir stew'ardship.
limniti nature is of tre saime qitlity in the
IangCrs ai life-isrance coaillinies as in
0otier nen. Respoibility te Soine Pow'er,
accoutiiability to soie, Iersons Or body. is
aibsolute ly essential to lonest lnaiageinielt,

ie-i chu know that they ciia nt or will Inot
be callod t accouint will Ilil int lomse ati
iiibisiness-like niethods and practices.

There is l Euîglisi practice lait mniglit
aiviiniitageously bu folio%'t'd by the Americiin
companesa. At their antiual ineetings the
picy-hlidrs are aloweîd to bu present, and
to ouestion und coiplain te ileir leart's
content. Whlat is needed in theu States is
soie s'li recognition of trhe riglhts of policy-
hldters, added ta a providing of sotie ma-
chinery for maintaining their righiis and diefend-
iig tlieir property. Ai isirance company
difiers fromt a saviegs batik in the iiability
of hie' policy-Iiolder te draiw out his muoiey
ts the depositr mnay doe. Ilence no argument
can be drawn lrm.In hie tmanagemeint tif savings
banks to cotver tnt of iisitrance companies.
Tie position oC the policy-holder is equiîitatbly
liot inely that of a ce8lui que truisi ; lie is a
part owier, a stekiielder, a proprietor, who
lias proprictary riglits, and lie is asmlunch
elitile'd as IL stockholder in IL raîîiliros comn-

îiany ta tear aiside the veils, disgiises, anl
outworks with which alnost ail Aiericti
corporaie inanagemients are seeking te mîiisleaid
and plunîder the publie.

THE PARIER CASE.

le our fast issue we alltîdud briefly ta the fait-
tire of llenry Parker. Fctls have miîeantime
croppeLd out that lend ai cîitirely diliereît color

o tre affair, anîîd reflect suiewlitt oi thle saga-
City of soie of' ur letiig iistitiutis and
business mou. Parker camie te this city three
or our yeirs gO and Opened in a niodest wiy
a produce commission house. Hils principal con-
sigments consisted of butter, which lie found
sale tor in this iiurket to stippers and the local
traie. It appeurs lie was fascinat with hie
shipping business and soot emtbarked lin it with
little or noe capital, aid vilhoit tny experieence,
as to the requireinein ts of thie iarike ts to which
lie was consigning his gootds, and, consequeatly,
tce le grief,' hue nutiy allier at 'entrers Of

lits kind. t is aî very eatsy matter to buy goods,
shîip, get bills of lading, ttd pass drafifs aigtinst
the sanie on yu' censignue. Buit ts isnot the

enid whiclihl Parker and olh rs have foulnd out.
As long as inrktis are advancting, anl lits
baInler will buy tlis kidi of excliîîge, ail goes
iwell, bu t, wien thei larkets show sigus of weak-
ness, or a decline takes place, tlhe fat is all in
hie lire; lite shippe•finds lis consigtee las re-

fused fhis drafts as lie goods aire not the sort lie
Waits, or iht they have beei dra, for more
than î t ,iey vill realize. The resuIlt l, itf the
slipper enot paut up tlie required margin witli
tli conignee in order te iakeka himîîself safe i
accepting tlie draîft, tlie gods arc put fit ftie
hande of a broler to bu realized îupon far
acconiit ot the banker flere, a id generally nets
hal to tirec qîarters of what tley wîere drawn
for. Tlis difference must be borne by somebody,

and that sonebody, tii ninle cs, s out of ten, is
the banker, wlhose opinion of the sliippers is net
enhanced thereby. It is not only a dangerous
business to couiteniance andi assist sucli deialingse
but a most decided iitiedtiteit to ihose in the
trade Who. have experience, capital, and estab.
lied coineciions, whieh lave te rernain un-
employd during lie operations of such ad-
venturers. Parker appears to have meade a
practice of drawing toi cost of lits goods and
soietines withil a profit ; oftlrtwiing L'or tt grelat-
er quantitly of' gods thrant lie shippeti ofship-

fang infe'rior goods and drtwig aîgaîinst theimn
at the vautttatiou of fine. Latterly lie appears
to hiîve boughit anything and uverythling ihiat
lie could fint parties willing to trust iiii with :
cornî, flour, beans, oath, pork, potatoes, hains,
sliotildeis, &c., ail these articles lie would sh ip,
hypothecate or sel' , iiylnilg tu convert hie
sttif' into ioiiey. le has brouigit friends as
weil as foes into lis dillicuties. On1e very re-
specitble firim that hadl befriendied hilum te the
last will suiller a considerable loss thronglh
having advinted him on butter and flotir, the
quality of both being veryinferior to what they
were led to suppose. His ability te wield se
mach influence is attribrted by lits neighbors to
more Étiai secular Causes, th'oiigli is haviig
recently joined ia certain society presided over
by influenLial , werll-iaaig persons, 'ho
ale Lnot tiiflrequetilly led to believe in its
eflicacy, also, as a hypocrite mna'ctory A
contribution of $500 was calculated to
affect thie vision of' his IeV-foutu I friends, and
lie soon begîn to be looked upon as a proiisiig
briglht light; bul, alas for man's profundityl
lie bas disappointed tlîem as badly as he lais
those whîto entrustel hilm w'jli their worldly
goods. Il appeirs lie kept no books to
spealk of, and enipjlcyed no regular bookkeeper
althouglh doing business of a Imagnitude thant
w«ould require Ilhe constant attention of two or
three. Aiybody visiting lis office Wonld
scarcely itînnîgiie il fle heaîdquarters of a nier-
chant doing the elornous business Parker
wu doirg; in cleailiness, il tas scarcely lit for,
a junk dealei's oflice, lthe furniture consisting
to te simill lbIe, a slielf, apparently intended

for a desk, and a smal counlter of rought pie
boards. Tite principal·· question . sked is,
what lias becone of the nonecy ? Parker was
'ell knowni to bu a very close mani spent very
littie neiey his business expLses were light,
and, wihat ie lics lune vith it,is a mystery not
likely to be solved on this side of lte great un-

lknîownrî. Sote interestd parties s re trying to
iîîtiuîee Itini te retîrî te the city, but they are
sure te lisc)vt'r eaaîer or Ilter tthat tliey " can't.
faol Parker.

- Tue prospects of gold mines in the Hast-
ings region seem to bu inipîîrovinîg, recent de-
velopmenti having proved satisfactory.

- The shipments froe Saginaw River for
tic season up to Jie I are, in round inumiers,
7e,oo,00O feet of lumber, 377,0. feeut of tiuber,
tl,00,000 shingles, besides a large quantity et
laths, staves, and hoops.

-Tht United States public debt stateient
shows the amoint, less cati initIe Treasury,
to be $2,063,377,32.37, a decreae of the bdeLt


