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ments excrcise far less individual res-

ponsibility ‘than English Ministers, and .
consequently the Council as a whole have :

o greater variety of business to dispose of
than-the English Cabinet. "The most de-
sirable: arrangement would Le that the
First Minister should supervise all” the
business ‘of  the . various: departments
which: ‘comes. before Coungil, and which
would give him quite suflicient to oceupy
fiim. For many years it has been the
opinion of ‘the most thoughtful and ex-
perienced men  that the proper distribn-
tion of oflices would ‘be for the First
Minister to be President of the Council,
and it was supposed that My, Mackenzie
Dad become so convinced of the necessity
of such an arrangement that he wasabout
to carry it into effect. It appears that
thie ramours: in eirculation to. that eflect
weve without foundation, and that the
Yresidency of the Couneil is still to be
kept on the footing of a kind of sinecure.
It is much to beregretted thata gentle-
man of Mr. Blake's abilities should find it
necessary’  to seek relief from depart-
mental duties, but though we regret the
cause of the changes on personal grounds,
we do sa chiefly because it places an addi-
tional obstacle in the way of the most
satisfactory  distribution of the Cabinet
oltices. i

U. S. LIFE-INSURANCE CORPORATION
“AND ITS' PROPRIETORS.

It is bad enough for the stockholders of
any corporation to. be kept by ‘its' managers
in ignorance of the value of their property, or
the results of {he management of it, But it
is absolutely intolerable that the secrecy and
judependence in corporate management, which

s now the bane of stock-dealers and investors
atike, should any longer be muintained in life-
insurance “companies. ‘I'he June number of
the Galazy contning n second article from the
jntelligent anonymous - contributor whose
iprevious ‘paper”on .- life-insurance  has been

already noticed. This writer does well to direct -

public  attention  to the anomily . of the
owners  of $100,000 worth of  insurance
compuny stock absolutely controlling twenty,

thirty, or forty millions’ of accumulations .

belonging -~ to - policy-holders who have no
voice in ‘its direction.. The arguments of the

- stackholder; that. he Knows  better than the
policy-holder what is good for the  latter,
have no fovce in n free country.  The writer
in the Galuxy says .

Most of. the . evil ‘practices which have made
the whole system of life-insurance a by-word
“and the scorn of the people, huve arisen under
this ‘irresponsible  management, “Invesiment
in extravagant. buildings, the enormous éxpen-
ditures for payment of salarics to ofticers and
to agents, are all.the result of the seciet plan
“of management.” Dues any one suppose:that,
if" the affaiva of the compnnies were fully and
completely exposed ‘1o the public,” sueh pay-
ments would be permitted or-tolerated 7 Men
are eniitled to be paid for services rendered
the full equivalent of those services, but. they

. ough‘l not to be allowed to be the sule judges

of ihe value of those services, and they ought
to be at all times ready and willing to come
before the persons interested,  and submit a
fuil, fuir, and clear necount of theirstewardship.
Humnn nature is of the same gquality ‘in the
manugers of life-insurance companies as ‘in
other. men.  Responsibility to  some power,
accountability to sume persons ov body, is
absolutely essentinl to honest management,
Mea who kuow that they cannot or will not
be ealled  te nccount will full into louse and
unbusiness-like methods and practices.

There is an Euglish practice that might
advantageously be fullowed by the American
companizs, At their annual meetings. the
policy-holders are allowed to be present, and
to- guestion and complain to. their hearls
conteat. What is needed in the States is
some s'ch recoguition of the rights of policy-
holders, added to o providing of some ma-
chinery for maintaining their vighis and defend-
fng their property. An insurance company
differs from a savings bank in the inability
of the” policy-hwlder to draw out his' money
as the depositor may do.. Hence no argument
cau be deawn (rom the management of savings
banks to cover that of insurance companies.
The position. of the policy-hiolder is equitably
not merely that of - a ‘cestni gue trust; beis n
paet owner, n stockholder, o proprietor, who
has proprietary  rights, and he is as ‘much
entitled as o stockholderin o railroad  com-
pany to tear aside the veils, disguises, and
outworks  with. which almost all American
corporute manngements are seeking to mislead
and plunder the public.. ": ‘

THE PARKER CASE,

In our last issue we nlludpd briefly to the fuil- -

ure of Henry Parker. ' Fucts have meantime
cropped out that lend ai entively different colot
10 the affair, and reflect somewhat on the sagn-
city of some of ‘onr Jeadiny institutions and
business men.  Parker canié to this cily three
or four years ago and opuned in o modest way
a produce comaission honse.” His principal con-
signmerts consisted of butter, which he found
sule for in this market to shippers and the local
trade. It appears lie was fascinated with the
shipping business and soon embarked in it with
little or no capital, and without any experience,
as to the requirements of the markets to which
lie was consigning his goods, and, consequently,
“ came to grief,” like maay dther adventurers of
his kind. . Tt is'n very ensy matter to buy goods,
ship, get bills of lading, and pass drafts against
the same on your cousiguee,  But this isnot the
end which Parker and oth rs have found out,
As long  as wmarkeis are advaneing, and his
banker will buy this kind of exchange, all goes
well; but, when the markets show signs of weak-
ness, or o decline takes place, the fal is all in
the fire; the shipper finds his consignee has re-
fused his drafts as the goods are not the sort he
wants, or that they have been drawn for more
than . they will realize. " The- result is, if the

~shipper caunot put up’ the required margin with

thie con-ignee in order to- make himself “safe in
accepting the draft, the go.ds are put into the

“hands of -a broker to-be realized upon: for

fceount of the banker here, n1d’ generully nets
half to three quacters of what they were drawn
for. "This difference wmust be borne by semebody,

oventurers,

and that somebody, in nine cus's out of ten, is
the baniker, whose opinion of the shippers is not
enhanced thereby. It is not only a dangerous;
business to countenance and assist such dealings,
but a most decided impediment to those in the
trade who liwve experience, capital, and estab- '
lished councctions,” which have to remain un~
employed during - the operations of such ad-
" Parker appears to have wmade 2
practice of drawing for cost of his goods and
sumetimes with o profit; of drawing for n great-
er quantity of gouds than he shipped ; of ship-
ping inferior goods and drawimg sgainst them
at the valuation of fine. Latterly he uppears
to bave bought anything ' and everything hat
he conld find parties willing to trust him with :
corn, flour, beans, oats, pork, potntoes, hams,
shoulders; &e,, all these articles he would ship,
liypothecate  or sell, anymning to convert the
stulf into money. - He has brought friends as
well as foes into his difficulties. One very re-
spectable firm' that had befriended him to the .
last will suffer o considerable loss through
having advaneed him on butter and flour, the. - -
quality of both being very inferior to what they
were led to suppose. His ability to wield so
much influence is atteibated by his neighbors to
more than secular: causes, through his having
recently joined a certain ‘society presided over
by influentinl, well-meaning persons, who
ure  not unfrequently led ta  believe in it
efficucy, also; as a. hypacrite manufuctory. A
contribation * of - $300 .. was caleulated’ to
affect the vizsion of his. new-foun1 fricnds, and -
he soon began 1o be looked upon as & promising -
bright light; but, alas’ for man’s profundityl
he has- disappointed  them as badly as he hag
those. who entrusied him' with their worldly
goods.. It~ appears “he - kept no - books  to
spenlc.of, and employed no regular booklkeeper -
altliough doing business ‘of a magnitude that~
wounld require the constant attention of two or |
three.  Anybody  visiting his office would :
scarcely imagine it'the headquarters of a mer-

~chant doing the enormous business Parker

was doing; iu cleanliness, it was scarcely fit for, .
a_junk dealer’s office,'the furniture consisting
of one small table, a shelf, apparently intended
for a desk, and a smull counter of rough pine’
bourds. The principal - question asked ~ is,.
what has become of the money 2 Parker was.
well known to be a very close man, spent very’
little money his business expenses were lip;ht,‘
and, what he has:done with it,is o mystery not
likely to be solved on this side of the great un-
known. Some interestéd parties are trying' to’
induce him to return to the city, but they are-
sure todiscover souncr or later that they * can’t:

ool Parker, ™

— The prospects of gold mines in the Hasi- .-
ings region seemn to be improving, ' recent des -
velopments haviug proved satisfuctory.

~ The shipments from Saginaw River for
the-season up to June 1 are, in round numbers,
70,000,000 feet of tumber, 377,000 feet of timber,
11,600,000 shingles, besides a large quantity of
laths, staves, and hoops..

. —The Uuited States 'public debt _sta.tement_: '

shows the .amount, less cash inthe Treasury, |

1o be, $2,063,377,842.87, a decrease of the debt




